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Exhibit 99.1
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TEK-MG NYSE-1AG BSE-AVGOLD PRESS RELEASE

No. 33/0¢

Toronto, August 8, 2008

IAMGOLD reports strong second quarter net earningsand operating
cash flow; and increases gold production outlook

Net earnings and operating cash flow increased 169%nd 219%, respectively.

For a full explanation of results, the unaudited inerim Consolidated Financial Statements, ManagemerDiscussion & Analysis, anc
mine statistics, please see the Company’s websi@yw.iamgold.com

“We continue to deliver growth in revenues, net iegs1and cash flow as reported during the curreméarger. Our cash costs and increa
production guidance demonstrate our focus on goprovement and production initiativ’ stated Joseph Conway, President & CEO.

All amounts are expressed in US dollars, unlessratise indicated.

HIGHLIGHTS

* Net earnings increased by 164 to $33.3 million or $0.11 per share in the secoundrtger of 2008 compared to adjusted net earnin
$12.4 million or $0.04 per share in the second tguaf 2007®@

- Significant increase in the operating cash flow#2.9 million in the second quarter of 2008, corepaio $14.1 million in the secc
guarter of 2007

* Gold production in the second quarter of 2008 wik @00 ounces at an average cash st $472 per ounce.

« Production outlook for 2008 increased to 950,000ces of gold and at a revised cash cost of $485-$48 ounce.
« Exploration and development expenditures were $diillibn during the second quarter of 20!

o Cash and gold bullion position of $295.7 millioralwing gold bullion at market) continues to be sgo

« Continued growth in operating performance and douation of the Niobec mine

(@ Increase was calculated by comparing the currerdrtgr net earnings to adjusted net earnings for geeond quarter of 2007 wh
exclude the $93.7 million impairment charge relatetdhe Mupane min

@  Adjusted net earnings, and Cash cost are-GAAP measures. Please refer to the Supplemerfhiation attached to the MD&A f
reconciliation to GAAP






Achievements

« The Company continued to focus its efforts on digaintly accelerating the Westwood Project. As sute “Warrenmac”a near surfac
zone within the Westwood resource, could be prodyeis early as the second half of 2010. In July82@% Company announced a
increase in contained gold ounces in the Westwofatred resource

« The Mupane gold mine transitioned to ow-mining in July 2008, which is expected to lowerlca®sts by at leas $40 per ounc
compared to the previous life-afine plan. As a result, the reserves at Mupanesvir@reased by 64,000 ounces and the life @
operation was extended by four to six months to 20iti2.

« The Yatela mine engaged a new mining contractdyeigin operations during the third quarter of 2008ich is expected to lower c¢
costs by approximately $40 per ounce comparedrn@iuoperating cost

« The Company continues to increase the value oNibbec mine (a nogold asset), with the expected completion of a® $&illion past:
backfill plant by mid 2010. This project could dib& existing niobium reserves and reduce futureelbgment and operating cos

« The Company prepared and published its first He8l#fety & Sustainability Report which was guidsttiite Global Reporting Initiative.

« The Company took a significant step towards achigvis goal of becoming a global leader in sustaimaevelopment by launching
comprehensive Zero Harm program to all employ

“We continue to make progress on increasing ourrveseand production, as well as containing and @dg costs in this challengii
environment of higher energy costs while continuimgsupport and surpass industry standards towargsponsible mining,” statec
Joseph Conway, President & CEO.

RECENT EVENTS

« In July 2008, the Company acquired the participatioyalty for the Doyon/Westwood property from BekrGold Corporation for ca:
consideration of $13.0 million. The transactionméfiates the royalty obligation on the Doyon mineal amy royalty costs on futt
production at Westwood. At current gold pricess thansaction is estimated to reduce cash costeddoyon Division by approximate
$80 per ounce and increase depreciation by appedglyn$80 per ounce for the remainder of the y

« InJuly 2008, the Company released its-feasibility study for the Quimsacocha project wethicouraging results. The project is expect:
produce an average of 202,000 ounces of gold @eratean average cash cost (before royalties aofd pharing) of $272 per ounce dur
its projected life of seven and half years witheatimated payback of 3 yea

« Following the French Governmesttenial of the permit for the construction of CaBgiman and the declaration of the need to revie
existing mining code, the Company has filed therappate legal claims to recover the damages, winiclude the impact of the decline
the Companys market capitalization. The Company continueswadk with the French mining and environmental adstiation to ensul
that the new mining framework that is currentlyrgedeveloped provides a basis for the highest ataisdfor responsible mining tha
economically viable

« InJuly 2008, the Company announced the discovemuitiple zones of significant gold mineralizatiahits whollyowned Boto Proper
in Senegal, West Africi

“We continue to pursue and develop our existingjgrts. Our aggressive development of Westwoodieitent positive results from the pre-
feasibility study for Quimsacocha, and the discgwatrsignificant gold mineralization at the Botoojct demonstrate strong opportunities
us,” stated Joseph Conway, President & CEO.



CosT CONTAINMENT AND PRODUCTION INITIATIVES

The Company is implementing various cost and prbddandnitiatives that are currently, or will hava, positive impact on cash costs in

future:

At Rosebel, additions were made to the mining fteahcrease mine production, and reduce maintenanst and fuel consumpti
The mine also concluded a om@nth test utilizing caustic soda instead of lirseagoH modifier in the mill, which showed signifid
potential for improving mill recovery

The $44.4 million mill expansion and optimizatiorojects are expected to be completed as schedyléeedourth quarter of 2008 a
is expected to increase gold production to a rarigg0,000 to 305,000 ounces. In addition, thelesign of the existing mine pl:
completed during the second quarter of 2008, i®ebgal to reduce waste stripping costs by elimigatiarginal ore and reducing
life-of-mine strip ratio from 4.0 to 3.7.

At Sadiola, the new gravity circuit had a positirgoact on mill recoveries and gold production.

At Mupane, the use of a smaller local mining coettvaduring the second quarter of 2008 lowered cwéts and overheac

The Doyon division is working to lower unit minirggsts by improved recovery in the plant, and thhoteguced dilution and minii
of remnant ores from prior producing areas of thees

At Tarkwa, current cost reduction efforts are famlion optimizing truck haulage, tire managemerastblg optimization, ar
reduction of i-process inventorie:

The construction of the CIL expansion project amellieap leach expansion are expected to increase fyold production.
The Damang mine is currently focusing on loweringtcact mining costs and improved blasting techesg

At Sleeping Giant, the acceleration of the miniaterhas resulted in increasing gold productionraddcing cash costs.

FINANCIAL RESULTS

Three months ended June : | Six months ended June 3!

(unaudited 200¢ 2007 200¢ 2007
(in $00C's, except where note $ $ $ $
Financial Results

Revenue:! 225,09¢ 167,30t 433,05( 313,66¢
Adjusted net earnind® 33,27: 12,35¢ 67,64 23,64(
Net earnings (loss 33,27! (81,370 67,644 (70,08
Adjusted basic and diluted net earnings per sftare 0.11 0.04 0.2: 0.0¢
Basic and diluted net earnings (loss) per s 0.11 (0.2¢) 0.2 (0.24)
Cash Flows

Operating cash flo\ 44,86 14,06 117,60: 30,71«

@

Adjusted net earnings and adjusted net earningspare are no-GAAP measures and represent net earnings (logejée
impairment charges. Please refer to the Suppleahémfiormation attached to the MD&A for reconciliah to GAAP



The increase in net earnings was primarily a resfutigher gold and niobium prices. The 2007 eaggiwere negatively impacted by a $93.7
million impairment charge related to the Mupane enifThe increase in net earnings was partiallyedthy higher royalty expenses which vary
with gold prices, increased costs of labor, consulesaand energy, higher depreciation, depletionaandrtization, and higher income and
mining taxes.

Operating cash flow for the second quarter of 28@8 $44.9 million compared to $14.1 million in $econd quarter of 2007. The signific
increase in operating cash flow was mainly drivgnhigher gold and niobium prices, higher volumegofd ounces sold, partially offset
higher mining costs due to increased royaltiespiabonsumables and energy costs. Cost increasggydhe quarter were partially mitiga
by cost improvement initiatives such as loweringtcact mining costs, increasing mill recoveriesd aaducing maintenance costs and
consumption, as noted above, all of which contgdub increased cash flow during the quarter. &tpeg cash flow for the first half of 20
was $117.6 million compared to $30.7 million durthe first half of 2007.

KEY STATISTICS

Three months endei | Six months ende:
June 30, June 30,

(unaudited 200¢ 2007 200¢ 2007
Operating results- Gold mines
Gold production ( thousands of ounc@%) 25t 251 48¢ 47C
Gold sold ( thousands of ouncéjé) 252 244 484 472
Gold price realized ($ per ounc $ 87¢ $ 66C) $ 88 $ 654
Cash cost ($ per ounce’f
Cash cost excluding royailtir $ 41 $ 37z $ 411 $ 374
Royalties 62 41 63 40
Cash cost $ 47z $ 41| $ 474 $ 414
Operating results- Non-gold mine
Niobium production ( thousands of Kg N 1,03t 1,05¢ 2,18¢ 2,19(
Niobium sold ( thousands of Kg N 1,217 1,25¢ 2,26: 2,33:
Operating Margin for Niobium ( $ per Kg N6} $ 15 $ 9| $ 16 $ 8

@) Includes gold ounces in the Comp’s working interests of Tarkwa and Damang.

@ Cash cost and Operating margin per kilogram of iiof for the Niobec mine are ndBAAP measures. Please refer to the Supplen
Information attached to the MD&A for reconciliatida GAAP.

Operating results - Gold mines
Consolidated cash costs increased by 14% or $58ere in the second quarter of 2008 to $472 pec@aompared to $413 per ounce ir

second quarter of 2007. Consolidated cash costs $474 per ounce in the first half of 2008, coregato $414 per ounce in the first hal
2007. The increase in the consolidated cash erstynce of gold in 2008 compared to 2007 is attable to higher:

Three months Six months

($/0z) ended June 3( ended June 3(
Gold productior $ 6) $ (14)
Royalty expens 21 23
Cost of labor, consumables and ene 44 51

Increase in consolidated cash costs in 2008 compdre 2007 $ 58 $ 60




Operating results - non-gold mine

At Niobec, the operating margin per kilogram ofbiiiom continued to expand and increased for thergbqoarter and first half of 2008 by 6
and 100%, respectively, compared to the same pariad07.

OuTtLooK
Revised outlook™ Original outlook
200¢ 200¢
(issued in August 200 (issued January 20(
Attributable share of gold production (000 « 95( 92(
Cash cost ($/0z $48E-$49¢ $45E-$47(C
Projected gold price ($/o: $90( $70(
Projected oil price ($/barre $12C $9C
Projected foreign exchange rate (C$/U 1.01 1.0f

(M The revised outlook is based on actual results nteofor the first half of the year and forcastegtformance for the second half of
year.

The Company has increased its original productiathook by 30,000 ounces and is expected to pro@s€e000 attributable ounces in 2C
representing an increase of 3% compared to thenatiguidance. The increase is mainly due to petida gains at the mines which
Company operates.

Cash costs for the 2008 fiscal year have beeneaévis $485-$495 per ounce, an increase of 5-7%26¢$80 per ounce compared to
original guidance.

The original outlook for cash costs using revisettgrice, oil price and exchange rate assumptiwosld have been $500B%5 per ounc
based on the sensitivities provided with the odgiguidance. The revised cash cost guidance, trereis approximately $1528 per ounc
lower than would have been expected based on i@alrguidance. This has been achieved througlirmeed focus on cost reduction.

The following table provides estimated sensitigtiaround certain inputs that can affect the Compawperating results, based on
Company'’s revised guidance for 2008.

Impact on the 200t

Chanc cash costs b

of $/0:z

Gold price $50 /o: $5
Oil price $10 /barre $6
Canadian dollar per US doll 10% $8

Cash cost estimates are based on these assumiptbrding, but not limited to, those noted abovéa@ges in these assumptions may h
material impact on cash costs, results of operatiand overall financial position of the Comparctual results may vary significantly frc
guidance.

Niobium production in 2008 is expected to be simita production in 2007 and margins are expectedide for the remainder
2008. Production costs can be affected by chaingb® foreign exchange rate.



A conference call to review the Company’s seconarign results will take place dfriday, August 8, 2008at 11:00 a.m. EST. Local call-in
number: 416-915-5761 and N.A. toll-free: 1-800-588942 . This conference call will also be audiocast onMBOLD’'s websit
( www.iamgold.con).

A replay of this conference call will be availafftem 1:00 p.m. August 8 to August 15, 2008 by digliocal: 416-640-1917, passcod
21278078%# and N.A. toll-free1-877-289-8525 passcode21278078%. A replay will also be available on IAMGOLD’s wsite.

Forward Looking Statement

This press release includes certain "Forwardleking Statements™ within the meaning of sectibf af the United States Securities Exchi
Act of 1934, as amended. All statements, other #tatements of historical fact, included hereirgluing without limitation, statemel
regarding potential mineralization and reservespleration results and future plans and objectivesIAMGOLD, are forwardiooking
statements that involve various risks and unceti@sn There can be no assurance that such statsnvélitprove to be accurate and act
results and future events could differ materiatlyni those anticipated in such statements. Importactors that could cause actual result
differ materially from IAMGOLD's expectations arisaosed under the heading "Risk Factors" and efee® in IAMGOLD documents fil
from time-to-time with the Toronto Stock Exchange, the Wh@ates Securities and Exchange Commission ard mulatory authorities.

Cautionary Note to US Investors

The United States Securities and Exchange Commigtie "SEC") permits mining companies, in thdings with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or producelhe Company may use certain terms in this |
release such as “measured”, “indicated” and “irgfe’tr‘resources’that are prescribed by Canadian regulatory poling guidelines but a
prohibited by the SEC from use by US registered games in their filings with the SEC.US investors are urged to consider closely
disclosure in the IAMGOLD Annual Report on FormFOA copy of the 2007 Form 494is available to shareholders, free of charge, n
written request addressed to the Investor Relatidegartment.

For further information please contact:

IAMGOLD Corporation

Joseph F. Conway
President & CEO

Tel: (416) 360-4712
Toll-free: 1 888 IMG-9999

Carol Banducci

Chief Financial Officer
Tel: (416) 360-4742
Toll-free: 1 888 IMG-9999

Renmark Financial Communications Inc.

John Boidman: jboidman@renmarkfinancial.com
Henri Perron: hperron@renmarkfinancial.com

T: (514) 939-3989

F: (514) 939-3717

www.renmarkfinancial.com

Please note:

This entire press release may be accessed vieefaail, IAMGOLD's website at www.iamgold.com andahgh Marketwires website ¢
www.marketwire.com. All material information on IAMGOLD can be foundt www.sedar.com or at www.sec.gov/edgar.shinor
www.iamgold.com

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter le http://www.iandyjobm/fr/accueil.html




Exhibit 99.2

MANAGEMENT 'S DISCUSSION AND ANALYSIS OF FINANCIAL POSITION
AND RESULTS OF OPERATIONS

The following Management’s Discussion and Analy4idD&A”) of IAMGOLD Corporation (“IAMGOLD” or “IMG” or the “Company”),
dated August 7, 2008, should be read in conjunatiitim the MD&A for the year ended December 31, 200@ Company’s annual audited
consolidated financial statements and related rthgrgto, the supplementary financial informatiocluded in the Company’s annual report,
and the unaudited consolidated interim financialeshents and notes contained in this report. dhedidated financial statements have been
prepared in accordance with Canadian generallypaedeaccounting principles (“GAAP”). All figuren this MD&A are expressed in US
dollars, unless stated otherwise. Additional infation on IAMGOLD can be found at www.sedar.com,wgec.gov/edgar.shtml, or
www.iamgold.com. IAMGOLD’s securities trade on fhieronto, New York, and Botswana stock exchanges.

IAMGOLD is an established gold mining and explavatcompany. IAMGOLD's interests include eight agérg gold mines, a niobium
producer, a diamond royalty and exploration prgjéatated throughout Africa and the Americas.

FINANCIAL HIGHLIGHTS

« Net earnings increased by $114.7 million to $33ilian or $0.11 per share in the second quarte2@d8 compared to a net loss
$81.4 million or $0.28 per share loss in the seapuarter of 2007. On an adjusted basis, net egsriilcreased by 169% to $33.3 mill
or $0.11 per share in the second quarter of 20@8eced to adjusted net earnings of $12.4 millioB@O4 per share in the second qu;

of 2007.1®@

« Significant increase of 219% in operating cash ftov$44.9 million in the second quarter of 2008 paned to $14.1 million in the secc
quarter of 2007

* Gold production in the second quarter of 2008 wa5,@0 ounces at an average cash Bosf $472 per ounce compared to 251,
ounces at an average cash cost of $413 per ourtbe gecond quarter of 2007. Increased royaltisairiven by higher gold prices, ris
fuel prices and the impact of a weaker US dollarengartially mitigated by operating efficiencir

« Production outlook for 2008 increased to 950,000ces of gold at a revised cash cost of $485-$495ynece.

« Exploration and development expenditures were $ifldbn during the second quarter of 2008. Mmine exploration and developm
costs were $9.1 million including activities on tBempanys Westwood project, greenfields exploration expemés totaled $5.9 millic
and other capitalized development expenditureset®2.4 million.

« Strong cash and gold bullion position of $295.7lionl (valuing gold bullion at market) together with$140.0 million fiveyear revolvin
credit facility provide significant financial flelility.

* The operating margin per kilogram of niobium foe tNiobec miné? continued to expand for the second quarter antiifalf of 2008 b
67% and 100% respectively, compared to the saniedsein 2007

(1) Adjusted net earnings for the second quarter of728¢clude the $93.7 million impairment charge rethto the Mupane min

(2) Adjusted net earnings, Cash cost, and Operatinggingrer kilogram of niobium for the Niobec mine a@-GAAP measures. Ple:
refer to the Supplemental information attachech® MD&A for reconciliation to GAAF

ACHIEVEMENTS

« The Company continued to focus its efforts on digaintly accelerating the Westwood Project. As sute “Warrenmac”a near surfac
zone within the Westwood resource, could be praodyeis early as the second half of 2010. In July82@8 Company announced a
increase in contained gold ounces in the Westwaéetred resource. The revised inferred resouroasam 3.5 million ouncesf golc
within 14.2 million tonnes of material at an avezggade of 7.6 grams per tonne of gold using -off grade of 3.0 grams per tonn
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« The Mupane gold mine transitioned to owngning in July 2008, which is expected to lowerltassts by at least $40 per ounce comg.
to the previous life-ofnine plan. During the quarter, a transfer of aistéxg mining fleet to Botswana was initiated whiefil allow the
Mupane gold mine to begin ownerining in the third quarter of 2008. In July 20@Be Company announced that as a result o
initiative, the reserves at Mupane increased b@@punces and the life of the operation was exgty four to six months to mid 201

« The Yatela mine engaged a new mining contractdrei@in operations during the third quarter of 2008ijch is expected to lower ce
costs by approximately $40 per ounce comparedrn@iuoperating cost

« The Company continues to increase the value oNibhbec mine (a noigold asset), with the expected completion of af $&illion past
backfill plant by mid 2010. This project could dde existing reserves and reduce future developmedtoperating costs. The expe
rate of return on the paste backfill is in excefs8086 at lon-term niobium prices

« In June 2008, at the Rosebel gold mine, the Compangessfully resolved the 21 hour work stoppag@reactively working with th
worker¢ union.

« Despite the traditionally challenging rainy seasshich generally lowers production, Rosebel produc®re gold in the second quarte
2008 compared to the first quarter of 20

« The Company prepared and published its first He&#iety & Sustainability Report which was guidgdtbe Global Reporting Initiatiy
(GRI). The report describes how IAMGOLD approachestainability reporting, as well as detailed infation on the 2007 programs i
performance in the areas of community relationgjrenment, health and safety, and employee-being.

« The Company took a significant step towards achg\ts goal of becoming a global leader in sustaimalevelopment by launchi
its comprehensive Zero Harm program to all empleyegero Harm establishes IAMGOI's commitment to

1. maintain the highest standards imdw health,
2. have a positive impact on the envinent, and
3. work in close co-operation with coomities in which it operates.

Zero Harm is defined as no fatalities, no lost tue to accidents, no significant social impact aa@nvironmental impact. Further
expected benefits include lower costs and increpsediictivity. The objective of programs such asaZzHarm is to promote IAMGOL
as a partner of choice for countries seeking telgwresponsible mining.

Recent events and initiatives

« In July 2008, the Company acquired the participatioyalty for the Doyon/Westwood property from BekrGold Corporation focast
consideration of $13.0 million . The transactiomahates the royalty obligation on the Doyon mirmedany royalty costs on futu
production at Westwood. At current gold pricess thansaction is estimated to reduce cash costeddoyon divisiorby approximatel
$80 per ounce and increase depreciatio approximately$80 per ounce for the remainder of the y

. Following theFrench Governme’s denial of the permit for the construction of Ca@giman and the declaration of the need to revie
existing mining code , the Company has filed thprapriate legal claims to protect its rights antkiasts. Despite the setbaclkhet
Company continues to work with the French mining anvironmental administration to ensure that tee mining frameworkhat is
currently being developeprovides a basis for the highest standards fororesiple mining that is economically viab

« Results from the metallurgical heap leach test work material from Buckreef and Buso-Buziba resources were receivec
June. These results are currently being incorpdratto a scoping study. A revised resource asdrve was announced in July, wt
incorporated an inferred resource estimate fopte&iously unreported Buk-Minzwel trend.

« InJuly 2008, the Company released its fe@@sibility study for the Quimsacocha project watlicouraging results. The project is expe
to produce an average of 202,000 ounces of gold/gar at an average cash cost (before royaltiepeofid sharing) of $272 per our
during its projected life of seven and half yeaithvan estimated payback of 3 years. The Compahymark to complete the feasibili
study and both the environmental and social impasessments. The Company looks forward to resueXpfpration drilling on ne
targets within the concessions following approvialhe new Mining Code. The Government of Ecuadmtiniues to advance the proc
of revising the Mining Code. Construction is exgelcto commence in 2010 with commercial productiothe second half of 2011 all
which will be dependent on the finalization of thening code and receipt of permi
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In July 2008, the Company announced the discovemuitiple zones of significant gold mineralizatiahits whollyowned Boto proper
in Senega, West Africa.

In May 2008, IAMGOLD announced that it has enteirgd an agreement with Rio Alto Mining Limited (“®iAlto”) for the sale of il
Peruvian development goltbpper La Arena project, for a consideration of $4fiillion in cash and a 5.5% interest in Rio Alfio Alto
is required to obtain funding to complete the teantion. In light of information from Rio Alto’s fiancial advisors on rais irfgnds for th
transaction, IAMGOLD and Rio Alto are consideringgfetent financialstructures to conclude the transaction for the saggregat

consideration

OPERATIONS

The following table highlights IAMGOLD’s percentaghare of producing mines as it relates to howQbmpany’s financial position and
operating results are calculated for mining opagatiegments.

Reporting Geographic IAMGOLD Share
Mine Operator Segment Location 2008 2007
Rosebe IAMGOLD Gold Suriname 95% 95%
Doyon Division IAMGOLD Gold Canade 100% 100%
Sleeping Gian IAMGOLD Gold Canade 100% 100%
Mupane IAMGOLD Gold Botswane 100% 100%
Niobec IAMGOLD Non-gold Canade 100% 100%
Joint Ventures:
Sadiola AngloGold Ashant Gold Mali 38% 38%
Yatela AngloGold Ashant Gold Mali 40% 40%
Working Interests:
Tarkwa Gold Fields limitec Gold Ghana 18.9% 18.9%
Damang Gold Fields Limitec Gold Ghana 18.9% 18.9%
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SUMMARIZED FINANCIAL RESULTS

(in $00C's) As at June 3C As at December 3
(unaudited’ 200¢ 2007 % Change
Financial Position $ $
Cash and cash equivalents and gold bul
« at fair value 295,74 242,45 22%
* at cosl 205,28¢ 167,24 23%

Total asset 2,247,57 2,195,61. 2%
Long-term debt 6,13( 10,22¢ (40%)
Shareholdel equity 1,826,82! 1,751,311 4%
(in $00Cs, except where note Three months ended June 3( Six months ended June 3(
(unaudited’ 200¢ 2007 % Change 200¢ 2007 % Change
Results of Operations $ $ $ $ $
Revenue! 225,09¢ 167,30t 35% 433,05( 313,66« 38%
Mining costs 120,19¢  110,90¢ 8% 228,28 206,48: 11%
Depreciation, depletion ar

amortizatior 47,207 28,88« 63%  87,89: 52,47¢ 67%
Earnings from mining operatiol 57,69: 27,51« 11C% 116,87 54,70¢ 114%
Earnings from working interes 9,18¢ 6,312 46%  20,08! 12,59' 59%
Total earnings from operations

and working interesty) 66,88( 33,821 98% 136,95¢ 67,30¢ 105%
Net earnings (loss 33,27 (81,370 n/e 67,644 (70,08%) n/e
Impairment charge - 93,72t - 93,72¢
Adjusted net earning® 33,27: 12,35t 165%  67,64¢ 23,64 18€%
Basic and diluted net earnings (loss) per s 0.11 (0.2¢) n/e 0.23 (0.29) n/e
Adjusted basic and diluted net earnings per sftare 0.11 0.04 17% 0.2 0.0¢ 18&%
Cash Flows
Operating cash flo\ 44,86 14,06 21<% 117,60: 30,71« 28=%
Key Operating Statistics
Average realized gold price ($/c 87¢ 66C 33% 88¢€ 654 36%
Gold produced (0000 IMG

share 25k 251 2% 48¢ 47C 4%
Cash cost ($/0Z) 472 412 14% 474 414 14%

(1) Total earnings from operations and working inteseist a no-GAAP measure. Please refer to consolidated statemanearnings fc
reconciliation to GAAP

@ Adjusted net earnings and adjusted net earningsspare are no-GAAP measures and represent net earnings (loseyééhpairmer
charges. Please refer to the Supplemental Infaonadttached to the MD&A for reconciliation to GAA

(3 Cash cost is a non-GAAP measure. Please refeet&tipplemental Information attached to the MD&Arfmonciliation to GAAP.
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QUARTERLY FINANCIAL REVIEW

(in $00('s, except wher Q2
noted) (Unauditec 2006  Q1200¢ | Q42007 Q32007 Q22007 Q12007 | Q42006 Q3200¢
$ $ $ $ $ $ $ $
Revenue: 225,09¢ 207,95: 194,24¢ 170,22: 167,30¢ 146,35¢ 121,25( 65,65¢
Net earnings (loss 33,27: 34,37 8,49¢ 19,527 (81,37() 11,28t 9,36 13,42t
Add back:

Impairment charge - - 5,90: - 93,72¢ - 1,38 20C
Adjusted net earnind® 33,27: 34,37 14,40: 19,527 12,35t 11,28t 10,74¢ 13,62¢
Basic and diluted net earnings (loss)

share 0.11 0.12 0.0¢ 0.07 (0.28) 0.04 0.04 0.0¢
Adjusted basic and diluted net earni

per sharé? 0.11 0.12 0.0t 0.07 0.0Z 0.0Z 0.0Z 0.0¢

(@) Adjusted net earnings and adjusted net earningspare are no-GAAP measures. Please refer to the Supplemerftahtation attache:
to the MD&A for reconciliation to GAAF

IAMGOLD A TTRIBUTABLE GoOLD PRODUCTION AND COSTS

The table below presents the production attribetébthe Company’s ownership in operating gold mialeng with the weighted average cash
cost per ounce of production.

Gold Production Total Cash Cost™® Gold Production Total Cash Cost™®
(Unaudited) (thousands of ounce ($/02) (thousands of ounce ($/02)
Three months Three months Six months Six months
endec endec endec endec
June 30 June 30 June 30 June 30
200¢ 2007 200¢ 2007 200¢ 2007 200¢ 2007
IMG Operator
Rosebel (95% 75 69 $ 48 % 46€ 147 115 % 48¢ $ 482
Doyon Division (100% 29 34 631 533 58 65 63< 522
Sleeping Giant (100% 24 18 311 29¢ 42 35 354 314
Mupane (100% 25 24 37¢ 49¢ 45 41 39¢ 561
Joint Venture
Sadiola (38% 45 34 414 40¢€ 82 65 40¢ 407
Yatela (40% 15 33 582 227 32 68 487 20z
21z 21z $ 464 $ 41¢ 40¢€ 38 $ 46¢ $ 421
Working interests
Tarkwa (18.9% 32 32 % 47¢ % 32¢ 63 65 $ 47C  $ 352
Damang (18.9% 10 7 62E 584 20 16 604 51¢
42 39 $ 51z $ 37E 83 81 $ 50z $ 38t
Total 25E 251 % 472  $ 413 48¢ 47C  $ 474 $ 414

(M Cash cost is a non-GAAP measure. Please reféret@tipplemental Information attached to the MD&Arézonciliation to GAAP.

Total attributable production reached 255,000 oarce¢he second quarter of 2008, representing in2#ase from the second quarter of
2007. The increase is mainly a result of additigmaduction at Sadiola, Rosebel, and Sleeping Gizartially offset by a decrease in
production at Yatela and the Doyon division.
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The following table details the royalty expensduded in cash costs.
Three months ended June 3( Six months ended June 3(

Cash cost per ounce of gold ($/oﬂ?

(Unaudited) 200¢ 2007 % Chang 200¢ 2007 % Chang

Cash cost excluding royalti $ 41C $ 372 10%($ 411 $ 374 10%
Royalties 62 41 51% 63 4C 58%
Cash cos $ 472 $ 41t 14%0$ 474 $ 414 14%

() Cash cost is a non-GAAP measure. Please reféret@tipplemental Information attached to the MD&Arézonciliation to GAAP.

Consolidated cash costs increased by 14% or $58upere in the second quarter of 2008 to $472 pec@aompared to $413 per ounce in the
second quarter of 2007. Consolidated cash costs $4¥4 per ounce in the first half of 2008, conegaio $414 per ounce in the first half of
2007. The increase in the consolidated cash erstynce of gold in 2008 compared to 2007 is attable to higher:

Three months ende Six months endel

($/02) June 30 June 30
Gold productior $ 6)$ 14)
Royalty expens 21 23
Cost of labor, consumables and ene 44 51
Increase in consolidated cash costs in 2008 compdre 2007 $ 59 $ 60

FINANCIAL RESULTS

Net earnings increased by $114.7 million to $33ilian or $0.11 per share in the second quarte?Qff8 compared to net loss of $81.4 mill
or $0.28 per share loss in the second quarter@f.20let earnings were $67.6 million or $0.23 gears in the first half of 2008, compared to
net loss of $70.1 million or $0.24 per share losthe first half of 2007. Net loss for the secqudrter of 2007 and first half of 2007 includes
the impairment charge of $93.7 million relatedite Mupane mine.

The increase in net earnings in 2008 compared @@ Xattributable to the following:

Three months Six months endes

($ millions) ended June 3( June 30
Revenues are higher due tc
Metal prices $ 55.7 $ 114.:
Sales volume 1.8 4.2
By-products credits and royalty incor 0.3 0.9
Mining costs are higher due to:
Royalty expense (5.1 (11.9)
Operating cost (5.0 (15.7)
Volume of inputs (0.6) (5.2
Inventory movemer 15 10.2
Higher depreciation, depletion and amortiza (18.9) (35.9
Higher earnings from working interes 2.9 7.5
Higher income and mining tax (16.5 (27.)
Higher other income and other expen 4.2 14
Increase in adjusted net earnings compared to 20( $ 21.C % 44.(C
Impairment charge of Mupane in 20 93.7 93.7
Increase in net earnings in 2008 compared to 20! $ 1147 $ 137.7
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Operating cash flow for the second quarter of 2088 $44.9 million compared to $14.1 million in exond quarter of 2007. The significant
increase in operating cash flow was mainly drivgrigher gold and niobium prices, higher volumeyold ounces sold, partially offset by
higher mining costs due to increased royaltiegiatonsumables and energy costs. Cost increasiggydhe quarter were partially mitigated
by cost improvement initiatives such as loweringtcact mining costs, increasing mill recoveries] aeducing maintenance costs and fuel
consumption, all of which contributed to increasadh flow during the quarter. Operating cash flomthe first half of 2008 was

$117.6 million compared to $30.7 million during tiinst half of 2007.

One of IAMGOLD’s policies is to invest in gold bullion to increagereholder value through the appreciation of .gdlde Company continu
to maintain a strong balance sheet, with cash asld equivalents, and a gold bullion position taga$295.7 million as at June 30, 2008
compared to $242.5 million at the end of 2007 wgitkd bullion valued at market.

REVENUES

The following table presents the total ounces ddl gold and the realized gold price per ounce.

Gold Sales Realized Gold Gold Sales Realized Gold
(thousands @ Price (thousands @ Price
(Unaudited) ounces' ($/02) ounces' ($/02)
Three months Three months Six months Six months
endec endec endec endec
June 30 June 30 June 30 June 30
200¢ 2007 200¢ 2007 200¢ 2007 200¢ 2007
IMG Operator and Joint Ventu 21C 205 % 874 $ 65¢ 401 39z % 884 $ 652
Working interest: 42 39 89¢€ 66¢ 83 81 90¢€ 65¢
Total® 252 244 $ 87¢ $  66C 484 47: $ 88¢ $ 654

@ Attributable sales volume for the second quarteR@8 and 2007 were 248,000 ounces and 241,000esunespectively, after taki
into account 95% of sales of Rosebel. Attributadzlies volume for the first half of 2008 and 20@fen477,000 ounces and 468,
ounces, respectively, after taking into account 3§%ales of Rosebe

IAMGOLD'’ s consolidated revenues in the second quarter@8 @@re $225.1 million, 35% higher than the $16#illion in the second quart
of 2007, and consolidated revenues in the firdtdfas2008 were $433.1 million, 38% higher than $843.7 million in the first half of 2007.

The increase in revenues in 2008 compared to 208fributable to the following:

Three months Six months
($ millions) ended June 3( ended June 3C
Metal prices:
Higher gold price: $ 45.: $ 92.¢
Higher niobium price: 10.4 21.t
Sales volume:
Higher gold sales volurr 2.8 5.7
Lower niobium sales volurr (2.0 (1.5)
Higher by-product credits and royalty incor 0.3 0.9
Increase in revenues in 2008 compared to 20! $ 57.t $ 119.

Revenue from gold increased as the realized gade gexcluding working interests) increased ingbeond quarter of 2008 and the first half of
2008 by 33% and 35%, respectively, compared tadnee period in 2007. In addition, a 2% increaggold sales volume (excluding working
interests) for the current quarter and the firdt 662008 compared to 2007 had a positive impactevenue. Revenue from niobium increased
as niobium prices for the second quarter of 20@Btha first half of 2008 strengthened by 37% ant4fspectively, compared to the same
period in 2007. This was partially
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offset by a 3% decrease in sales volume of nioldumto lower grades mined during the current quartd the first half of the year, compared
to the same period in 2007.

ROYALTY INTERESTS

Revenues from royalty interests were $1.9 milliominy the second quarter of 2008 compared to $2AlBmduring the second quarter of
2007. Royalty revenues are derived from the Diaoifalty interest, a property based in Yellowknifgrthwest Territories with an expected
mine life in excess of 15 years.

MINING CosTs

Mining costs were $120.2 million for the second igeraof 2008, an increase of $9.3 million or 8% gamed to $110.9 million in the second
quarter of 2007, and during the first half of 2008ning costs were $228.3 million, an increase2#.8 million or 11% compared to

$206.5 million during the first half of 2007.

The increase in mining costs in 2008 compared @Y 28 attributable to higher:

Three months Six months

endec endec
($ millions) June 30  June 30
Royalty expense $ 51 % 11.2
Operating cost 5.1 15.7
Volume of inputs 0.6 5.1
Inventory movemer (1.5 (10.9)
Increase in mining costs in 2008 compared to 20( $ 9.3 $ 21.¢

The increase in royalty expenses is driven by aremmse in the gold price compared to 2007. Operatdsts increased as a result of higher
costs of inputs such as labor, energy and cons@walbh addition, operating costs were negativelyacted by the weakening of the US dollar
at the Canadian operations. The increase in opgratists resulting from the weakening US dollairduthe second quarter of 2008 and the
first half of 2008 was $3.0 million and $8.3 miliorespectively, compared to the same periods @7 20 he inventory movement represents
the impact of carrying higher production in closingentory at the end of June 2008 compared t@tfieof June 2007, due to timing of
shipments.

DEPRECIATION , DEPLETION AND AMORTIZATION

In the second quarter of 2008, depreciation, depletnd amortization of $47.2 million was 63% higtean the $28.9 million in the second
qguarter of 2007, as a result of higher productiot the effect of the prospective application offinal purchase price equation of the Cambior
acquisition at the end of 2007. Depreciation, démheand amortization for the first half of 2008 sw87.9 million compared to $52.5 million
during the first half of 2007. Depreciation foeteecond quarter of 2008 was $6.5 million higteenpared to the first quarter of 2008 mainly
due to higher production.

CORPORATE ADMINISTRATION

Corporate administration expenses in the secondequaf 2008 increased by $1.2 million to $10.0limil compared to $8.8 million during the
second quarter of 2007, primarily related to $0ilfion due to the weakening of the US dollar relatto the Canadian dollar, and $0.5 million
due to additional corporate initiatives comparethtsecond quarter of 2007. Corporate administraxpenses in the first half of 2008 were
$18.6 million compared to $15.2 million during tiirst half of 2007.

OTHER INCOME

Other income in the second quarter of 2008 was &@libn compared to $0.6 million during the secaqdarter of 2007, and $8.3 million
during the first half of 2008 compared to $1.5 millduring the first half of 2007. The increas€008 is mainly due to a reversal of a
provision of $4.4 million for interest on a tax assment that was previously recorded, a gain quodé of an exploration property for
$1.8 million, the reversal of an accrued liability$1.2 million related to a prior acquisition, aimterest income of $0.6 million.
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INCOME AND MINING TAXES

The Company is subject to income and mining tarehe jurisdictions in which it operates. The c#dtion of these taxes is based on
profitability and may, in some cases, include mimimtaxes. It should be noted that taxes are chedlat the entity level and aggregated for
consolidated financial reporting purposes.

During the second quarter of 2008, income and rgitéixes totaled $21.1 million compared to $4.9imillin the second quarter of

2007. During the first half of 2008, income andimg taxes were $40.5 million during the first hailf2008 compared to $13.4 million during
the first half of 2007. The increases relatingpdth the second quarter and first half are mainly @ the higher taxable income realized by the
Rosebel mine, and to the non-cash future tax expeiating to the Canadian mining operations.

The actual effective tax rates for the second guamnd the first half of 2008 were 39% and 37%peetvely, due to the impact of permanent
items not deductible for tax purposes, provincialing taxes, future Canadian tax rate changes apld®tion losses not tax benefited.

OuTtLOoOK
Revised outlool Original outlook
200¢ 200¢
(issued in August 200 (issued January 20(
Attributable share of gold production (000 « 95( 92(
Cash cost ($/0z $ 48E-$49t $ 45E-$47(C
Projected gold price ($/0; $ 90C $ 70C
Projected oil price ($/barre $ 12C $ 90
Projected foreign exchange rate (C$/U 1.01 1.0¢

The Company has increased its original productigiook by 30,000 ounces and is expected to pro866e000 attributable ounces in 2008,
representing an increase of 3% compared to théafiguidance. The increase is mainly due to petido gains at the mines which the
Company operates.

Cash costs for the 2008 fiscal year have beengévis $485-$495 per ounce, an increase of 5%-7$25$30 per ounce compared to the
original guidance.

The original outlook for cash costs, using revipédes for gold and oil, and revised exchange aatimptions would have been $3EES pel
ounce based on the sensitivities provided withotfiginal guidance. The increase in cash costgésalt of higher:

« royalty expenses driven by an increase in the gotte assumption,

o energy costs inputs due to the increase in globarices, and

e mining costs at the Company’s Canadian operatisrasrasult of the weakening of the US dollar,

- partially offset by higher gold production, whicksulted in lowering cash costs, and cost redudtiitiatives at the various sites.

The revised cash cost guidance, therefore, is appately $15-$20 per ounce lower than would havenbexpected based on the original
guidance. This has been achieved through contifogs on cost reduction.
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The following table provides estimated sensitigtazound certain inputs that can affect the Comgaoperating results, based on the
Company'’s revised guidance for 2008.

Impact on the 200t

Change cash costs b

of $/oz

Gold price $50/0: $ 5
Oil price $10/barre $ 6
Canadian dollar per US doll 10% $ 8

Cash cost estimates are based on the assumptadndiig, but not limited to, those noted above. @es in these assumptions may have a
material impact on cash costs, results of operstiand overall financial position of the Compamctual results may vary significantly from
guidance.

Niobium production in 2008 is expected to be simiteproduction in 2007 and operating margins ayeeeted to rise for the remainder
2008. Production costs can be affected by chaingdb® foreign exchange rate.

The Company will continue to focus on increasimgerees and production at its existing operatiorsstarough acquisitions, as well as focu:
containing and reducing cash costs. Acquisitiopootunities will focus on economic return, includithe ability to decrease the Company’s
long-term cost structure. The Company’s strategludes acquisitions that will increase productigrat least 100,000 ounces per year, have a
demonstrated exploration upside, create a geogrdipiiith the Company’s existing profile, and reduthe Company’s political risk profile.

The Company is committed to the completion of apital projects on budget.
MARKET TRENDS
GoLD MARKET

During the second quarter of 2008, the gold mgpkiee continued to display considerable volatiétyeraging $896 per ounce with daily
closings between $853 and $946 per ounce throughewecond quarter of 2008, compared to an aveméceof $667 per ounce in the sec
quarter of 2007 and $925 per ounce in the firsttgu®f 2008. The closing price at June 30, 2008 $230 per ounce.

NioBluM MARKET

In 2008, demand for niobium, a strengthening elérmead in the manufacturing of high strength loleyakteel, continued to be

strong. Although demand in North America has dligleclined due to weakening in the automobild®@ethis has been more than offset by
increase demand in other sectors including grow@hina where consumption remains strong. Niokd@mand closely follows the demand
for steel, amplified by a trend over time to in@edhe usage of niobium per tonne of steel produtidbium prices, like demand, have
continued to rise sharply during the first half2008, as have most consumables tied to the praxfuctisteel and a further price appreciatio
expected in the second half of this year.

CURRENCY

The Company’s reporting currency is the US dolovement of the Canadian dollar against the USaddlas a direct impact on the
Company’s Canadian mines and corporate costs. @hadian dollar reached 1.0197 as at June 30, 2f}@Bared to 0.9913 as at December
31, 2007. During the second quarter of 2008, tlegage rate was 1.0101 compared to 1.0975 in tendequarter of 2007 and 1.0042 in the
first quarter of 2008.

IAMGOLD CORPORATION -INTERIM REPORT - JUNE 30, 2008 (UNAUDITED)

PAGE 10



OiL PrICE

Oil prices averaged $124 per barrel in the secaraditgr of 2008 compared to $65 per barrel in tloerse quarter of 2007, an increase of
91%. Oil price closed at $140 per barrel at the @frthe second quarter of 2008, an increase of d@¥tpared to the end of 2007 driven by the
US dollar weakness.

RESULTS OF OPERATIONS
Suriname—Rosebel MingIAMGOLD interest—95%)

Summarized Result
100% Basis

2008 2007

Q2 Q1 Q4 Q3 Q2 Q1
Total operating material mined (0Ol 9,917 10,09¢ 10,07 10,51¢ 8,16 7,20¢
Strip ratio® 3.8 4.1 3.8 35 3.2 4c
Ore milled (000t 2,00z 1,931 1,95¢ 2,07¢ 1,94¢ 1,52z
Head grade (g/1 1.3 1.3 1.4 1.2 1.2 1.1
Recovery (% 93 93 93 93 93 90
Gold productior— 100% (000 oz 79 76 82 75 71 48
Gold productior-95% (000 oz 75 72 77 71 69 46
Gold sale= 100% (000 oz 77 70 74 74 71 48
Gold revenue ($/0Zf $ 904 $ 926 $ 81C $ 666 $ 66C $ 652
Cash cost excluding royalties ($/c $ 37¢ $ 38| $ 31z $ 395 $ 401 $ 44:
Royalties ($/o0z 10€ 103 91 63 65 63
Cash cost ($/0Z) $ 485 $ 48| $ 407 $ 456 $ 466 $ 50F

@  Strip ratio is calculated as waste plus marginat alivided by full grade ore.
®)  Gold revenue per ounce is calculated as gold sdiNdged by ounces of gold sold.
(© Cash costis a n-GAAP measure. Please refer to the Supplementaination attached to the MD&A for reconciliation @AAP.

During the second quarter of 2008, the numbertabatable ounces of gold produced by the Roselieémwas 75,000 ounces, an increase of
9% compared to 69,000 ounces in the second quarB07. The increase in gold production was dug higher grade processed and from
increased overall mining rates.

During the second quarter of 2008, management wididgether with the mine workers’ union and sucidlysresolved a 21 hour work
stoppage at Rosebel. As a result, the mining tg@amaas only marginally lower than the first quadeP008. Continued productivity
improvements led to higher gold production in therent quarter as compared to the first quart@08B8. Productivity improvements included
successfully maintaining gold recoveries at presitmvels despite a coarse material feed. The noneluded a oneionth test utilizing caust
soda instead of lime as a pH modifier in the mithich showed potential for improving mill recoverin addition, the fleet of trucks purchased
in the first quarter of 2008 was fully operatioaald increased the mine tonnage despite the hiatalécrease of output during the rainy sea

Cash costs were $485 per ounce for the secondequdir2008 compared to $466 per ounce for the skgoarter of 2007. Cash costs incre;
$19 per ounce as a result of:

« higher royalties of $41 per ounce driven by a itisgold prices
» increased cost of energy and consumables and highene mined accounting for $15 per ounce largéiget by:
- higher gold production, which resulted in decregsiash costs by $37 per our

IAMGOLD CORPORATION -INTERIM REPORT - JUNE 30, 2008 (UNAUDITED)

PAGE 11



During the first half of 2008, total attributableopluction and cash costs were 147,000 ounces 88l ounce compared to 115,000 ounces
and $482 per ounce, respectively, during the fiedt of 2007. Cash costs increased marginally resalt of:

« higher mining costs of $60 per ounce driven by bighbor costs, increased costs of energy and oweisies and higher volume mir
« higher royalties of $40 per ounce driven by a iisgold priceslargely offset by higher gold production, whichuked in:
« decreasing cash costs by $96 per ot

The Company'’s capital expenditures in the secordtguof 2008 were $19.3 million as compared t@ $6illion in the second quarter of
2007. Expenditures during the second quarter 68 2@nsisted primarily of $9.7 million on the expiom and optimization of the mill,

$4.3 million on mine equipment including a loaded apares for the new fleet of trucks, $2.4 mill@nreserve development, and $1.2 million
on information technology. Capital expenditurestfe first half of 2008 totaled $37.4 million. Thapital investment program for 2008 is
estimated at approximately $71.7 million.

The $44.4 million mill expansion and optimizatiomjects are expected to be completed on scheddlemplan by the fourth quarter of 2008.
To date, Rosebel has spent $25.7 million on theerpansion and optimization projects which areeeted to provide the following benefits:

« The expansion of the Rosebel mill will allow for atrease in the annual attributable gold producfiom approximately 275,01
ounces per year to a range of 300,000 to 305,080ezuper year and a reduction in direct cash afsipproximately $35 per our
over the life of the mine

« The annual mill throughput is expected to increfaisen 8.0 million to 8.9 million tonnes of ore, whiladding sufficient operatior
flexibility to increase throughput to 11.0 millidannes should conditions support the use of thessxcapacity

« The mill expansion will also eliminate the need $twckpiles and the extra leach tanks will allowifecreased residence time to b¢
metallurgical recovery to 959

« The mill optimization will enable production ratés be maintained as a greater proportion of haot is fed into the mill goin
forward.

The re-design of the existing mine plan, completedng the second quarter of 2008, will eliminatarginal ore, reduce the life-of-mine strip
ratio from 4.0 to 3.7 and increase profitabilityilghmaintaining the mine reserve grade at 1.2 grpengonne. The new mine plan will be fully
implemented during the third quarter of 2008. Twempany is also reviewing its mine plan and impletimg productivity enhancements with
the goal of increasing production beyond the pteggexpansion level of 305,000 ounces of gold pary

The Rosebel mine continues to look for opportusit@eoptimize its mining fleet in order to increasime production and reduce maintenance
costs and fuel consumption. A critical long-teimods is to maximize the use of additional mill azipa

The 63,000 meter $9.9 million drilling campaigrpi®gressing on schedule and over 31,000 metertotdlecost of $4.6 million have been
drilled in the first half of 2008. Approximatelyp% of the drilling is focused on resource convarsmreserves, and the remaining activity is
dedicated to expanding the measured and indicassirce beyond the current level of 8.3 million@@swith minor amounts of condemnat
drilling for waste dumps.
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Canada—Doyon Division(IAMGOLD interest—2100%)
Summarized Result
100% Basis

2008 2007

Q2 Q1 Q4 Q3 Q2 Q1
Total operating material mined (00! 11€ 127 167 14¢ 16€ 162
Ore milled (000t 11¢ 121 16€ 154 173 147
Head grade (g/i 8.C 7.7 6.€ 6.€ 6.5 6.7
Recovery (% 96 97 96 96 96 96
Gold productior— 100% (000 oz 29 29 34 32 34 31
Gold sale- 100% (000 oz 25 31 31 28 28 33
Gold revenue ($/07) $ 895 $ 92¢| $ 79z $ 69z $ 664 $ 65E
Cash cost excluding royalties ($/c $ 547 $ 545 $ 47C $ 49 $ 484 $ 452
Royalties ($/0z 84 92 59 46 49 57
Cash cost ($/0Z) $ 631 $ 63E| $ 52¢ $ 541 $ 53¢ $ 50¢

@ Gold revenue per ounce is calculated as gold sdildsled by ounces of gold so
(®) Cash cost is a n-GAAP measure. Please refer to the Supplementainiation attached to the MD&A for reconciliation @AAP.

During the second quarter of 2008, the Doyon divigiroduced 29,000 ounces of gold, a decrease%fctinpared to 34,000 ounces in the
second quarter of 2007. Gold production decredsedo lower throughput, partially offset by higlgedd grades. Tonnage mined in the sei
quarter of 2008 was lower by 30% compared to tlerse quarter of 2007 primarily due to the matuotyhe mines, the challenging ground
conditions and the narrower ore zones.

Cash costs during the second quarter of 2008 wg3#2 ffer ounce compared to $533 per ounce for ttensequarter of 2007. Cash costs
increased by $98 per ounce as a result of:

« lower gold production, which accounted for an irase of $94 per ounc

« the weakening of the US dollar, which accountedafoincrease of $46 per our

« higher royalty expense of $35 per ounce driven bigain gold priceipartially offset by a decrease in mining costs o $er ounci

driven by:

» lower labor costs and consumak

« reduced mine development costs due to the mamfritye mine

« increased k-product credits of $7 per oun
The Doyon division is working to lower unit minimgsts by improved recovery in the plant, and thiotegluced dilution and mining of
remnant ores from prior producing areas of the mine

During the first half of 2008, total gold produatiand cash costs were 58,000 ounces and $633 pee compared to 65,000 ounces and $522
per ounce respectively during the first half of 20@ash costs increased by $111 per ounce aslaogés

« lower gold production, which accounted for an i@ of $61 per ounc

« the weakening of the US dollar, which accountedafoincrease of $67 per our

« higher royalty expense of $35 per ounce driven igain gold pricejpartially offset by lower labor costs of $39 pemnoe resultin

from:
« decreased manpower at the m
« increased k-product credits of $13 per oun

The Company is reviewing the closure plan of thgd@omine which will close following the depletiofi@serves and resources.

In July 2008, the Company acquired the participatamyalty for the Doyon/Westwood property from BekrGold Corporation for

$13.0 million in cash. The transaction eliminates royalty obligation on the Doyon mine and anyalty costs on future production at
Westwood. At current gold prices, this transact®astimated to reduce cash costs at the Doyasialivby approximately $80 per ounce, and
increase the depreciation expense by approxim@giyper ounce for the remainder of the year.
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There were no significant capital expenditureshat@oyon division during the first half of 200& Westwood, capital expenditures totalled
$4.2 million during the second quarter of 2008 8#million in the first half of 2008).

Canada— Westwood Project

The Westwood project is located 2.5 kilometers efttie Doyon mine within the Cadillac belt in tAbitibi region of northwest Quebec. In
July 2008, the Company announced its commitmeagtyessively develop a plan to accelerate the dpwednt of the Westwood deposit.

Highlights of the Westwood project are as follows:

The deposit consists of three mineralized zones;iware roughly parallel and spaced approximatély tb 150 meters apart and
related to multiple veins and sulphide concentreti

Resources: In July 2008, the Company announced an increaggferred resources compared to the previous aroenent in Jur
2007. The inferred resources identified are 14ilRam tonnes of ore at an average grade of 7.6ngraer tonne containing 3.5 milli
ounces of gold using a coff grade of 3.0 grams per tonne, representing aga¥ in inferred resources compared to the pre
announcemen

A total of 53,000 meters were drilled on the projgiace June 2007 with approximately 23,000 medeitked within known zones
reduce the spacing between holes and increasetifidence level in the resources while approxinyaB8,000 meters were focusec
targeting extensions, defining geologic limits amdidemnation drilling of the known zones on stidkel a deptt

Revised scoping study As a result of an aggressive development plaayiaed scoping study is expected to be compleyatiden
of September 2008. Additional information gatheiredn the delineation program has improved the ggiohl model to be used in
study. According to the scoping study complete@&éptember 2007, the project has the potentipfdduce 200,000 ounces of g
per year for approximately 15 years beginning ih2!

Feasibility study: A feasibility study is projected to be completiating the second half of 2009, once the developmemuired t
convert the inferred resources into the measurddraticated category is complete

Acceleration of the Warrenmac zone: In June 2008, the Company announced positive gesfithn internal scoping study on a t
surface portion of the Westwood resource (the “\&amac” deposit) which could be accessed during the exptorashaf
development at Westwood and begin production irs#eand half of 2010. The measured and indicasource base of Warrenma
313,000 tonnes grading 6.9 grams per tonne of gdidjrams per tonne of silver, 0.2% copper and &b#h This is in addition to tl
resources mentioned above. Development of the &ilarac resource is expected to deliver a rate ofrréh excess of 30% at curr
commodity prices. The capital cost of the projecapproximately $31.0 million and is lime with the original capital estimates
this part of the Westwood project development pl@he development of Warrenmac could provide mbenta year of producti
with gold production cash costs less than zerophét-product credits, and it would reduce the time betwthe eventual closure
the Doyon mine and the commencement of full pradacat Westwood
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« Activities to accelerate the project:

l. develop an exploration ramp to provide better ididllaccess to the upper levels of the deposit avectuwith the development of 1
first phase for a possible 2,000 meter s
Il. obtain environmental and other permits requiredtierraise boring, shaft site preparation and tleer&mac ramp acce
II. complete the drilling of condemnation drill holes the proposed shaft sit
= as expected, drilling -date does not indicate any significant mineral@atimajor discontinuity or water inflo
= a letter of intent has been signed with a shakisghcompany to begin raise boring a 2.4 meter dt@mhole to
depth of 865 meters in August 2008 and detailednerging for shaft design has also been initi
V. develop the infrastructure including access roausedectric power line
V. use the drill rig that arrived on site to furthempkore the depth extension discovered in the fogtthrter of 2007. In addition to t
powerful drill rig, there are nine other activelldigs targeting approximately 70,000 meters aber next 12 month

In March 2008, the Company issued 928,962 flowtbtoshares for C$8.5 million which must be speminduthe current year. In the second
quarter of 2008, the Company spent $4.2 milliors{fsix-month period ended June 30, 2008, $7.3anjllon the project, primarily on
underground development and exploration drilling.

Canada—Sleeping Giant Ming(IAMGOLD interest—100%)
Summarized Result
100% Basis

2008 2007

Q2 Q1 Q4 Q3 Q2 Q1
Total operating material mined (00! 59 48 44 37 44 45
Ore milled (000t 58 48 45 37 43 45
Head grade (g/i 13. 11.€ 12.€ 12.1 13.1 12.
Recovery (% 97 97 98 97 98 97
Gold productior— 100% (000 oz 24 18 18 14 18 17
Gold sale= 100% (000 oz 25 17 18 14 16 17
Gold revenue ($/0Z $ 892z $ 93| $ 78 $ 692 $ 666 $ 65F
Cash cost ($/0Z) $ 306 $ 414 $ 41€ $ 38 $ 296 $ 33C
Royalties ($/0z 5 - - - - -
Cash cost ($/0Z) $ 311 $ 414| $ 416 $ 38 $ 209 $ 33C

@ Gold revenue per ounce is calculated as gold sdilged by ounces of gold sold.
(®) Cash cost is a n-GAAP measure. Please refer to the Supplementainiation attached to the MD&A for reconciliation @AAP.

Sleeping Giant produced 24,000 ounces of gold dutie second quarter of 2008, an increase of 33#paced to 18,000 ounces in the second
quarter of 2007. The increase in gold producti@s & result of higher throughput, which increasetigher tonnage was hoisted due to
improved sequencing of mining activities and arederated mining rate. Active mining of ore ceasadrd) the second quarter of 2008 and
underground mucking will continue to remove thekamoore from the existing stopes until the thiréuger of 2008. The mill at Sleeping Gi:
should cease operations early in the fourth quaft2f08.

Cash costs were $311 per ounce for the secondeqdr2008 as compared to $298 per ounce for tbenskquarter of 2007. Cash costs were
higher by $13 per ounce as a result of:

« increased mining costs of $65 per ounce due tdre-down of underground ore stockpiles

. the weakening of the US dollar, which accountedafoincrease of $29 per ounce

« higher royalty expense of $5 per ounce partialfgetfby higher gold production which resulted in:

« decreasing cash costs by $83 per ounce

« increased by-product credits of $3 per ounce
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During the first half of 2008, total production acalsh costs were 42,000 ounces and $354 per oongegaced to 35,000 ounces and $
per ounce respectively during the first half of 20@ash costs increased by $40 per ounce aslaaoés

« increased mining costs of $52 per ounce due tdrde-down of underground ore stockpiles

. the weakening of the US dollar, which accountedafoincrease of $44 per ounce

« higher royalty expense of $3 per ounce partialfgetfby higher gold production which resulted in:

« decreasing cash costs by $56 per ounce

« increased by-product credits of $3 per ounce

As the mine is drawing to a close, no capital exjtenes were required during the first half of 2008
Agreement to sell the Sleeping Giant mine

On October 9, 2007, an option agreement was sighitbdCadiscor Resources Inc. (“Cadiscor”), grantingm the right to purchase the
Sleeping Giant mine after the completion of minémgl processing, for total consideration of up t@ O$nillion. As part of the agreement w
Cadiscor, IAMGOLD will continue to mine and processerves at Sleeping Giant until the end of itsenu reserve life, currently planned in
the fourth quarter of 2008, at which time, Cadis@dl purchase the property and all the relatedasfructure assets.

Botswana—Mupane Mine(IAMGOLD interest—100%)
Summarized Result
100% Basis

2008 2007

Q2 Q1 Q4 Q3 Q2 Q1
Total operating material mined (0Ol 192 711 1,39: 1,58¢ 2,42¢ 2,07¢
Strip ratio® 0.E 1.1 2.8 3. 6.8 10.€
Ore milled (000t 27¢ 224 25¢ 23¢ 23¢ 18<
Head grade (g/1 3.4 3.4 3.4 3.4 3.7 3.2
Recovery (% 83 84 84 86 87 86
Gold productior- 100% (000 oz 25 20 23 22 24 17
Gold sale= 100% (000 oz 23 18 18 25 23 18
Gold revenue ($/0Zy $ 664 $ 626 $ 621 $ 635 $ 617 $ 60€
Cash cost excluding royalties ($/c $ 33 $ 37E| $ 44z $ 55C $ 46 $ 62C
Royalties ($/o0z 40 47 40 41 3C 3C
Cash cost ($07f $ 376 $ 42| $ 482 $ 591 $ 49¢ $ 65C

@  Strip ratio is calculated as waste plus marginat alivided by full grade ore.
®) Gold revenue per ounce is calculated as gold sdifdded by ounces of gold so
(© Cash costis a n-GAAP measure. Please refer to the Supplementaination attached to the MD&A for reconciliation @AAP.

Gold production during the second quarter of 20@8 &5,000 ounces, an increase of 4% from the 24000es produced in the second qui
of 2007. The increase in gold production was duant 18% increase in throughput as compared tedbend quarter of 2007, partially offset
by lower gold grades and mill recoveries. ThrougHpr the current quarter was the highest quarthroughput achieved in the past six
guarters. The increase in throughput comparedesecond quarter of 2007 was a result of an isergecrusher availability, higher SAG and
ball mill availability, and a higher instantanedhsoughput rate.

Tonnage mined during the second quarter of 2008sigasficantly lower than the second quarter of 2@8 a smaller local mining contractor
transitioned from the previous mining contactoheBhortfall in the mill feed was met by previouslilt up ore stockpiles. The services of
previous mining contractor were no longer necesstaing the first quarter of 2008 as larger mindguipment was not required to mine the
bottom of the pit and were replaced, on a tempdoasys, with a local mining contractor utilizing alier equipment to reduce congestion in the
pit and lower unit costs and overheads.

During July 2008, the Mupane mine started the ftimmsto owner-mining. This initiative increasdtetmineable mineral reserves by 64,000
ounces, which, at a cash cost of under $450 pereyumill extend
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the operational life to the second quarter of 201I4.facilitate this change, existing mining equgmt) were redeployed to the Mupane mine
and will be operational by the end of the third feiaof 2008. The extended life-of-mine will retsim a decline in amortization due to higher
reserves, partially offset by depreciation of tegvrmining fleet.

Cash costs during the second quarter of 2008 w8 fier ounce compared to $499 per ounce in trendeguarter of 2007. Cash costs
decreased by $121 per ounce as a result of:
« lower mining costs of $116 per ounce driven by elide in volume of tonnes mined and lower strifas

« higher gold production which decreased cash cos$&lb per ouncpartially offset by:
« anincreased royalty expense of $10 per ouncedalaegise in gold price

During the first half of 2008, total gold produgtiand cash costs were 45,000 ounces and $398 pee cumpared to 41,000 ounces and $561
per ounce respectively during the first half of 20@ash costs decreased by $163 per ounce aslaafes

« lower mining costs of $127 per ounce driven by elide in volume of tonnes mine

« higher gold production which resulted in decreasiagh costs by $49 per ounce partially offset by:

« anincreased royalty expense of $13 per ouncedalaegise in gold prices

Capital expenditures during the second quarte06B2vere $1.2 million compared to $0.6 milliortlie second quarter of 2007 and were
primarily related to the redeployment of the minaguipment to Botswana. Capital expenditures @3 #illion were incurred in the first half
of 2008.

As at June 30, 2008, the remaining Mupane forwalesscontracts acquired on the acquisition of ®al&old Limited were as follows:

Forward Sales Average Forward Liability

Year 0z Price (US$/0z (in $00C’'s)
2008 38,88¢ 40z 9,10:
2009 43,88¢ 407 10,47
Total 82,77¢ 402 19,57¢

The Mupane forward sales contracts are accounteasfaormal purchase and sales contracts wherébgiiles are recorded at their respective
forward prices. On delivery of gold into the Mupdiorward contracts, the related acquired liabiktamortized and recorded into gold
revenue. During the first half of 2008, the reqdi8,888 ounces of gold were delivered underdghedrd sales contracts equal to the number
of ounces delivered in the first half of 2007. Sgales were 3,000 ounces of gold during the seqaader of 2008 compared to 3,200 ounces
during the second quarter of 2007.

Revenues were comprised of the following:

Three months ende: Six months ende:

June 30 June 30

200¢ 2007 200¢ 2007

(in $00Cs) $ $ $ $
Spot sale: 2,65( 2,21t 2,65( 2,21t
Gold forward sales contrac 7,82: 7,912 15,647 15,64°
Gold forward sales liability amortizatic 4,42¢ 4,10¢ 8,771 8,031
Silver sales 57 52 95 171
14,95¢ 14,287 27,16: 26,06¢
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Mali—Sadiola Mine (IAMGOLD interest — 38%)
Summarized Result

2008 2007

Q2 Q1 Q4 Q3 Q2 Q1
Total operating material mined (00l 2,25( 2,62¢ 2,83¢ 1,79 2,94: 2,88
Strip ratio® 2.7 2.E 3E 4.1 3.1 4.€
Ore milled (000t 397 35¢ 41¢€ 37% 39¢ 391
Head grade (g/1 4.1 4.4 3.t 3.8 4.C 3.€
Recovery (% 82 75 80 75 79 78
Gold production (000 o: 45 37 40 35 34 31
Gold sales (000 o: 45 37 40 35 35 34
Gold revenue ($/0Zy $ 895 $ 93C| $ 80C $ 681 $ 666 $ 652
Cash cost excluding royalties ($/c $ 36C $ 344 $ 356 $ 34t $ 365 $ 367
Royalties ($/0z 54 56 48 42 41 42
Cash cost ($0Zf $ 414 $ 40C| $ 406 $ 385 $ 406 $ 40¢

@ Strip ratio is calculated as waste plus marginaé alivided by full grade ore.
®)  Gold revenue per ounce is calculated as gold sdiléged by ounces of gold sold.
© Cash costis a n-GAAP measure. Please refer to the Supplementainiation attached to the MD&A for reconciliation @AAP.

Gold attributable production for the second quanfe2008 was 45,000 ounces, an increase of 32% tinen34,000 ounces produced in the
second quarter of 2007. Gold production increased result of higher gold grades and recovef@dd grades were higher due to process
greater proportion of higher grade soft sulphide during the second quarter of 2008 compared teg¢bend quarter of 2007. Recoveries were
higher during the current quarter for both the kidp and the oxide ore as a result of the new tyraificuit.

Cash costs were $414 per ounce for the secondequér2008 compared to $406 per ounce for the skgoarter of 2007. Cash costs incre:
by $8 per ounce as a result of:

« increased mining costs of $89 per ounce resultiog fhigher fuel prices and rising cost of consures

« increased royalty charges of $13 per ounce driyea fise in gold pricepartially offset by:

« higher gold production which accounted for a desesaf $94 per ounce

During the first half of 2008, total attributableld production and cash costs were 82,000 ouna®$408 per ounce compared to 65,000
ounces and $407 per ounce respectively duringitsiehalf of 2007. Cash costs increased marginafl$l per ounce as a result of:

« increased mining costs of $63 per ounce resultiogn fhigher fuel prices and rising cost of consuraabl

« increased royalty charges of $13 per ounce driyea fise in gold prices largely offset by:

« higher gold production which accounted for a deseesat $75 per ounce

Sadiola distributed a dividend of $40.0 million thgr the second quarter of 2008 of which IAMGOLDfsge was $15.2 million (Q2 2007 -
$4.3 million; First half of 2007 - $8.6 million)in July 2008, Sadiola also distributed $20.0 millfor which IAMGOLD'’s share was
$7.6 million.

The Company’s attributable portion of capital exglieures during the second quarter of 2008 was $thidlion compared to $0.8 million in the
corresponding quarter of 2007. Capital expenditaiering the second quarter of 2008 were mainbteel to the deep sulphide project and the
installation of a gravity concentrator in the nailicuit. Attributable capital expenditures for thest half of 2008 totaled $1.2 million.
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Mali—Yatela Mine (IAMGOLD interest — 40%)
Summarized Result

2008 2007

Q2 Q1 Q4 Q3 Q2 Q1
Total operating material mined (00l 98¢ 637 1,25¢ 59¢ 312 351
Capitalized waste mine- pit cutback (000t 15¢ 38¢€ 12C 652 1,391 1,33¢
Strip ratio® 8.2 8.€ 8.2 2.1 0.E 1.C
Ore crushed (000 27€ 294 34¢ 25¢ 337 287
Head grade (g/i 2.€ 1kt 2.t 2.3 5.C 832
Gold stacked (000 o: 21 14 28 19 54 3C
Gold production (000 oz 15 17 22 30 33 35
Gold sales (000 o: 15 17 22 31 32 36
Gold revenue ($/07f) $ 89 $ 921 $ 79 $ 67¢ $ 666 $ 651
Cash cost excluding royalties ($/¢ $ 53C $ 34| $ 18: $ 19¢ $ 18 $ 14C
Royalties ($/o0z 53 59 48 42 38 40
Cash cost ($07f $ 58 $ 405 | $ 231 $ 241 $ 227 $ 18C

@  Strip ratio is calculated as waste plus marginat alivided by full grade ort
®) Gold revenue per ounce is calculated as gold sdifdded by ounces of gold so
(© Cash cost is a non-GAAP measure. Please reféret@upplemental Information attached to the MD&Aréonciliation to GAAP.

Gold attributable production for the second quante2008 was 15,000 ounces, a decrease of 55% cedhpathe 33,000 ounces produced in
the second quarter of 2007. Gold production dee@as a greater proportion of low grade margirafrom stockpiles and lower grade
sulphide ore from the pit were processed versus gigde oxide ore from the previous year, duegtaaned period of mining mostly waste
material. Fresh ore availability was low as a éarguantity of waste was stripped. In comparigmbd grades were higher during the second
guarter of 2007 as a result of mining higher gradeke bottom of the main pit. The mine expeaotseach fresh ore in the fourth quarter of
2008 which will enable the Company to meet its pithproduction.

Cash costs were $583 per ounce for the secondequdr2008 as compared to $227 per ounce for tbenskquarter of 2007. Cash costs
increased by $356 per ounce as a result of:

« lower gold production which resulted in increasaagh costs by $232 per our

« higher mining costs of $109 per ounce driven byrbigvolume mined

« increased royalty charges of $15 per ounce duaisean gold price

The Yatela mine has finalized details with a newing contractor to carry out mining operations H#sg in an estimated cash cost savings of
$40 per ounce compared to current operating cdgie.new contractor has begun providing miningisessduring the third quarter of 2008.

During the first half of 2008, total attributableopguction and cash costs were 32,000 ounces and@t8unce compared to 68,000 ounces
and $203 per ounce respectively during the firitdf2007. Cash costs increased by $284 per oaaaeresult of:

« lower gold production which resulted in increasoagh costs by $186 per ounce

« higher mining costs of $83 per ounce driven by aiglolume mined

« increased royalty charges of $15 per ounce driyea fise in gold prices

The Company’s attributable portion of capital exglieures during the second quarter of 2008 was #illHn compared to $4.3 million in the
second quarter of 2007, and was related to costddifional heap leach pads and capitalized stigppiAttributable capital expenditures for the
first half of 2008 totaled $4.1 million.

There were no dividend distributions during boté tinst half of 2008 and the first half of 2007.
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Ghana—Tarkwa Mine (IAMGOLD interest — 18.9%)
Summarized Result

2008 2007

Q2 Q1 Q4 Q3 Q2 Q1
Total operating material mined (00! 3,88t 3,90/ 4,31z 4,05: 4,12¢ 4,567
Capitalized waste mined (00( 1,00¢ 1,611 1,45¢ 1,18¢ 1,26: 864
Strip ratio® 3.2 3.2 3.2 35 3.C 3.2
Heap Leach
Ore crushed (000 76¢ 81€ 78¢ 73¢ 79¢€ 827
Head grade (g/1 1.C 1.C 1.C 1.C 1.C 1.C
Gold stacked (000 o: 25 27 26 24 27 27
Gold production (000 o: 18 18 18 17 19 2C
Mill:
Ore milled (000t 264 274 26¢ 247 271 287
Head grade (g/t 1.€ 1.€ 85 18 18 1.€
Recovery (% 97 98 98 98 97 97
Gold production (000 oz 14 13 12 12 13 13
Total gold production (000 o: 32 31 30 29 32 33
Total gold sales (000 o: 32 31 31 28 32 33
Gold revenue ($/0Zy $ 89€ $ 91| $ 784 $ 67¢ $ 665 $ 65C
Cash cost excluding royalties ($/c $ 451 $ 43| $ 428 $ 41z $ 30¢ $ 35t
Royalties ($/0z 27 27 24 20 20 20
Cash cost ($0Zf $ 476¢ $ 462 | $ 452 $ 43t $ 32¢  $ 37

@ Strip ratio is calculated as waste plus margina¢ alivided by full grade ore
®)  Gold revenue per ounce is calculated as gold sdildsled by ounces of gold so
(© Cash cost is a non-GAAP measure. Please reféret@tipplemental Information attached to the MD&Arézonciliation to GAAP.

Gold attributable production for the second quanfe2008 of 32,000 ounces was similar to the seapradter of 2007 as higher gold produc
on the carbon-in-leach process offset the lowed gobduction in the heap leach process. Gold pribaluin the heap leach during the second
guarter of 2008 was lower than the correspondimgp@en 2007 as a result of lower ore crushed. dGwbduction in the carbon-in-leach
process during the second quarter of 2008 was highe the second quarter of 2007 as increasedgyattes processed in the mill more than
offset the decrease in throughput.

Cash costs were $478 per ounce for the secondequdir2008 as compared to $329 per ounce for tbenskequarter of 2007. Cash costs
increased by $149 per ounce as a result of:

« increased mining costs of $142 per ounce drivea bge in cost of consumables and energy,

« higher royalty charges of $7 per ounce due toairigold prices

Current cost reduction efforts are focussed omaping truck haulage, tire management, blastingnogation, and reduction of in-process
inventories.

During the first half of 2008, total attributableopguction and cash costs were 63,000 ounces ar@@F7ounce compared to 65,000 ounces
and $352 per ounce respectively during the firftdfs2007. Cash costs increased by $118 per oaaceresult of:

« increased mining costs of $99 per ounce driven tigeain cost of consumables and ene

« lower gold production, which resulted in increastagh costs by $12 per ounce, |

« higher royalty charges of $7 per ounce due toairigold prices.

The Company'’s attributable portion of capital exgitares during the second quarter of 2008 was $a@l®n compared to $11.0 million in
the second quarter of 2007. Capital expendituoeimid the second quarter of 2008 were relatededt. expansion project, capitalized waste
stripping, the north heap leach expansion anddloeation of an electrical transformer sub-stati@verall increased gold
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recovery, after the start-up of the CIL mill expiems will also positively impact unit costs. Attritable capital expenditures for the first half of
2008 totaled $22.7 million.

There were no cash distributions from Tarkwa duboth the first half of 2008 and the first half2607.

Ghana—Damang Mine (IAMGOLD interest — 18.9%)
Summarized Result

2008 2007
Q2 Q1 Q4 Q3 Q2 Q1
Total operating material mined (00! 1,23¢ 1,08¢ 1,10¢ 914 87¢ 82¢
Capitalized waste mined
- pit cutback (000t 111 63€ 412 43¢ 51¢ 71z
Strip ratio® 4.2 4.2 5.C 5.1 6.1 4.4
Ore milled (000t 20C 23¢ 20¢ 212 23t 262
Head grade (g/i 1.€ 1.4 1.3 1.4 1.1 1.2
Recovery (% 94 94 94 94 91 92
Gold production & sales (000 o 10 10 9 9 7 9
Gold revenue ($/0Zy $ 897 $ 921 $ 78c $ 67C $ 66¢ $ 64¢
Cash cost excluding royalties ($/c $ 59 $ 557 $ 604 $ 452 $ 564 $ 447
Royalties ($/0z 27 28 24 20 20 18
Cash cost ($0Zf $ 628 $ 58E| $ 626 $ 47: $ 584 $ 46€

@ Strip ratio is calculated as waste plus marginad alivided by full grade ore.
®)  Gold revenue per ounce is calculated as gold sdilsled by ounces of gold so
(© Cash costis a n-GAAP measure. Please refer to the Supplementainiation attached to the MD&A for reconciliation @AAP.

Gold attributable production during the second tgrasf 2008 was 10,000 ounces, as compared to B00€es in the second quarter of
2007. The increase in gold production was a regiigher gold grades and gold recoveries. Headep processed increased as compared to
the second quarter of 2007 due to higher tonnad@esii ore mined.

Cash costs were $625 per ounce for the secondequér2008 compared to $584 per ounce for the skgoarter of 2007. Cash costs incre:
by $41 per ounce as a result of:
« increased mining costs of $155 per ounce drivehigher volume mined, and due to a rise in costosfsamables, energy and lal
and
« higher royalty expenses of $7 per ounce due tseaimi gold prices.
. Partially offset by higher gold production whiclsuited in decreasing cash costs by $121 per ounce.

The Damang mine is currently focusing on loweringtcact mining costs and improved blasting techesqu

During the first half of 2008, total attributableld production and cash costs were 20,000 ouna®$6@4 per ounce compared to 16,000
ounces and $519 per ounce respectively duringitsiehialf of 2007. Cash costs increased by $8%pace as a result of;
« increased mining costs of $150 per ounce drivehigher volume mined, and due to a rise in costosfsamables, energy and lal
and
« higher royalty expenses of $7 per ounce due tseaimi gold prices.
. Partially offset by higher gold production, whiagsulted in decreasing cash costs by $72 per ounce.

The Company'’s attributable portion of capital exgiires during the second quarter of 2008 was fillion compared to $1.7 million in the
second quarter of 2007. Capital expenditures dutie second quarter of 2008 were related to deimgtef the cutback pits, raising the East
tailings storage facility, building an access ramghe main pit and purchase of mobile equipmétitributable capital expenditures for the fi
half of 2008 totaled $2.5 million.
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During the second quarter of 2008, capitalizatibatopping costs related to the cutback ceasdtiemain body of ore has been accessed. All
stripping costs are now being expensed and ambatizaf capitalized stripping costs is being reaatd

There were no cash distributions from Damang dubioidp the first half of 2008 and the first half2i07.
Canada— Niobec Mine(IAMGOLD interest — 100%)

Summarized Result
100% Basis

2008 2007
Q2 Q1 Q4 Q3 Q2 Q1
Total operating material mined (00! 47¢ 447 25C 42¢ 41F 437
Ore milled (000t 465 42¢ 362 42t 41C 42C
Grade (% Nb,0 ) 0.6( 0.67 0.6€ 0.6t 0.6¢ 0.6
Niobium productior
(000kg Nb) 1,03¢ 1,151 1,00¢ 1,10z 1,05¢ 1,13¢
Niobium sales (000kg Nk 1,215 1,04¢ 1,06¢ 93¢ 1,25¢ 1,07¢
Operating margin ($/kg N5y $ 15 $ 16/ $ 11 $ 14 $ 9 $ 7
Operating cash flow before working capital chan@e90) $16,27( $16,95.| $11,83¢ $13,50¢ $11,16¢ $ 8,83¢
Working capital changes ($00 (2,146  (3,39)) 4,181 (219) 3,55: (4,009)
Operating cash flow ($00( $14,12¢  $13,567| $16,02F $13,28: $14,71¢ $ 4,82¢

@ Operating margin pekilogram of niobium for the Niobec mine is a -GAAP measure. Please refer to the Supplementadnhatior
attached to the MD&A for reconciliation to GAA

The Niobec mine is a non-gold producing assetegdtesents the only North American source of pylarehin operation, and one of only three
major producers of niobium worldwide.

In 2008, demand for niobium, a strengthening elérmead in the manufacturing of high strength loleyakteel, continued to be

strong. Although demand in North America has dligeclined due to a weakening of the automokeletar, this has been more than offset by
demand conditions including growth in China whesasumption remains strong. Niobium demand clo&#lgws the demand for steel,
amplified by a trend over time to increase the esaghiobium per tonne of steel produced. Niobpnices, like demand, have continued to
sharply during the first half of 2008, as have numstsumables tied to the production of steel.

Niobium production during the second quarter of@@&s 1,035 tonnes as compared to 1,056 tonnée isecond quarter of 2007. T

decrease in production was a result of lower gradelsrecoveries partially offset by increased tgenaoisted and processed. The operating
margin per kilogram of niobium continued to expamd increased during the second quarter and ttehfitf of 2008 by 67% and 100%
respectively, compared to the same periods in 2@iting the second quarter of 2008, niobium reesnuere $38.4 million, as compared to
$28.9 million in the second quarter of 2007 assalteof a 38% increase in the realized niobiumerartially offset by a 3% decrease in sales
volume. Mining costs increased by 12% compardtiecsecond quarter of 2007 as a result of increessidof consumables and the weakening
US dollar.

The Niobec mine contribution to operating cash flwas $14.1 million in the second quarter of 2008@spared to $14.7 million in the sec«
quarter of 2007 (first half of 2008 - $27.7 millicompared to $19.5 million in the first half of 200

Capital expenditures during the second quarte£06B2vere $5.0 million primarily related to undengnd expansion, equipment and deferred
development. Capital expenditures for the firdt 662008 totaled $8.3 million.

In June 2008, the Company announced the positstdtseof the feasibility study for the paste balkkfystem which continues to increase the
value of Niobec. The paste backfill system wilable the extraction of more ore grade materialrasdlt in the doubling of the current
reserves to more than 20
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years at current mining rates. The constructicthe® paste backfill plant could be completed bg-2010 at an estimated capital cost of
$8.0 million, and provide an estimated rate of mef over 20% at long-term niobium prices. Thégntial to realize additional tonnage from
the current mining levels through the use of phsikfill is also being investigated.

In May 2008, IAMGOLD announced the successful negioh and ratification of two three-year colle&iagreements at its Niobec
mine. Highlights of the agreements include wagedases of 3.0% and 4.5%, enhancements to théngxikfined contribution pension plan
and improvements to the shift and weekend premiums.

EXPLORATION AND DEVELOPMENT

During the first half of 2008, IAMGOLD's exploratioteam was actively engaged in exploration in cioentries within South America and
Africa, including brownfields work in proximity tthe Company’s operating mines. During the secaraitgr of 2008, the Company incurred
exploration and development expenditures of $14lHomcompared to $22.2 million in the same quade2007. During the first half of 20C
the Company incurred $34.1 million compared to 63#8illion for the first half of 2007. Exploraticend development costs are summarized in
the following table:

Three months ende: Six months ende:
June 30 June 30
(in $00C s) (unaudited 200¢ 2007 200¢ 2007
Capitalized Exploration & Development $ $ $ $
Operating mines — segmént
Suriname 2,61: 2,00( 5,25¢ 3,511
Canad: 4,17: 2,80: 7,26% 6,01¢
Mali 25C 507 28¢ 1,12¢
Non-gold 18 59 22 62
7,05% 5,36¢ 12,83: 10,71*
Exploration & developmer
South Americe
Ecuador Quimsacochi 66¢ 1,361 1,04¢ 2,32¢
French Guian— Camp Caimai 853 3,93¢ 1,49 6,722
Peru- La Arena 182 1,72¢ 54z 2,33¢
Africa
Tanzanie— Buckreef 69¢ 1,60¢ 2,251 3,271
Botswane - 164 - 252
2,402 8,79¢ 5,33¢ 14,90¢
Total Capitalized 9,45¢ 14,16¢ 18,17 25,62«
Expensed Exploration
Operating mine— segmen
Canad: 1,59: 25¢€ 3,11¢ 424
Botswane 8 281 13 44C
Mali 49¢€ 71 1,13¢ 71
Other - 934 - 2,80:
2,09¢ 1,54 4,271 3,73¢
Exploration
South Americe 4,241 3,16¢ 8,16¢ 6,01:
Africa 1,42: 1,712 3,06: 3,26t
Canadz 22% 21€ 451 (441
Australia 9 1,35( 9 1,417
5,89t 6,44¢ 11,68¢ 10,25«
Total Expensed 7,991 7,98¢ 15,96( 13,99:
Total Capitalized and Expensec 17,44¢ 22,15 34,13 39,61¢

()  Exploration and development costs related to agtiviithin a mine area are included in mining assatsl within the segment
information found in the Notes to the unauditeétimh Consolidated Financial Statements. The exiperas are discussed in the result
operations section of this MD&A. Exploration profe, which are distinct from mine activities, anmecluded in exploration ar
development expenditures and are discussed b

IAMGOLD CORPORATION -INTERIM REPORT - JUNE 30, 2008 (UNAUDITED)

PAGE 23



CAPITALIZED DEVELOPMENT PROJECTS
South America- Ecuador—Quimsacocha

Work in Ecuador was directed entirely on the Quicasha project, an advanced exploration project wafitlidentified indicated resource of 33
million tonnes at an average grade of 3.2 gramdqguere of gold, indicating 3.3 million ounces ofldjo A mandate passed by the Constituent
Assembly in April 2008 resulted in a moratoriumrmaming activities in the country for 180 days permglthe completion of new mining
legislation.

In the second quarter of 2008, the Government obBor has advanced the process of revising thenigli@ode of Ecuador by conducting an
extensive review of the policy recommendations madthe Constitutional assembly and through diadogith international mining

experts. A mining committee consisting of seniffic@ls of the Mining Ministry and representativekthe large mining companies active in
Ecuador, including IAMGOLD, has conducted regulad @onstructive discussions regarding technicstaliand environmental aspects of the
new Mining Code. On June 27, 2008, the Ministelafes submitted a draft Mining Code to the Presider his review. The President has,
throughout this period, consistently maintaineddaisimitment to develop a Mining Policy that allofes and promotes responsible large scale
mining that provides an equitable sharing of baadfétween all stakeholders. The President hasaitedl his intention to publish a draft
Mining Code and conclude the Constitutional assgmhbcess before the end of August. The Companksidorward to resuming exploration
drilling on new targets within the concessionsdaling the approval of the new Mining Code whenlihgl permits become available. The
Government of Ecuador has not officially set a ffgettimetable for the final approval of the Minir@ode. The pending legislative change will
not prevent the Company from proceeding with filealsibility work for the remainder of this year.

On July 29, 2008, the Company released resultseopte-feasibility study of the Quimsacocha projeie study shows that during the first
three years of production, Quimsacocha will produceverage 224,000 ounces of gold per year atenage grade of 7.1 grams per tonne of
gold, with cash costs averaging $214 per ouncerbefiyalties and profit sharing. The operation lda@ienerate, over the first three years, a
pre-tax cash flow of $352 million. Over a projettaine life of 7.5 years, the current deposit wquidduce an average of 202,000 ounces of
gold per year at an average cash cost of $272yrereo(no royalties of profit sharing included), geating a pre-tax operating cash flow of
$669 million. Capital expenditures up to commdrpraduction, including all expenditures on develegmt studies, are estimated at

$337.1 million including a contingency of $45 nolti. The study shows an internal rate of returmguandiscounted cash flow, of 21.3% (pre-
tax and government royalties) and has an estingagdack of 3 years. Construction is expected toraence in 2010 with commercial
production in the second half of 2011 all of whigiti be dependent on the finalization of the minicwpe and receipt of permits. The Comg
will work to complete the feasibility study whileisuing its work on both the environmental and aldonpact assessments.

If the Company is unable to reach an agreemenhateeptable project development plan, there mankeverse impact on existing rights
and interests, the impact of which is difficultassess at this time. Based on information cugre@vilable, the Company believes there is
insufficient evidence to indicate an impairmentséxi The Company will continue to monitor the aiitoin.

South Americe— French Guiana - Camp Caiman Project

Camp Caiman is a development project, located adolitlometers southeast of Cayenne, the capitalodiFrench Guiana. In January 2008,
the formal application for the permit necessargagmmence construction of the Camp Caiman projestdeaied by the President of the
French Republic. The denial of the permit wasbasted on any technical, legal or regulatory defityebut rather on the decision by the
President to revise the framework for mining inrfede Guiana in order to balance economic developmihtprotection of biodiversity. The
development of a new mining framework is proceediity a target for completion by the end of 2008e Company has developed a
conceptual plan, entitled Project Harmonie, asltamreate approach to developing the existing depogirench Guiana. During the past four
months, the Company’s representatives have beatirely meeting with key stakeholders in the Goweent, the local business community
and the international Non-Governmental Organizatioommunity in order to explain the benefits ofjecoHarmonie regarding environmental
protection and responsible development. A decigdiagubmit a formal application for the developmefhProject Harmonie will only be taken
after the development of the new mining framewsrk i
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completed. Various aspects of the fiscal and eguy regime being reviewed as part of the new &aork will need to be confirmed in order
to make a final assessment of the feasibility ajéat Harmonie. The Company will be working in pecation with the French mining and
environmental administration to ensure that the framework provides a basis for the highest stadalfor responsible mining that is
economically viable. The first draft of the minifrgmework is due to be completed by the end ot&wper 2008. A decision to submit a
formal application for a mining permit for Projgdarmonie is expected by the end of December 200& Company cannot predict with
certainty whether Project Harmonie would be feasibider the terms of the new mining framework oethlr a formal application for a
mining permit would be granted. If the projechit feasible or an application for a mining perimihot successful, the only recourse for
recovering the value of the Camp Caiman projectld/be a claim for compensation. In order to prothetCompany’s rights and interests
regarding the denial of the Camp Caiman projeet ajppropriate legal claims have been filed. The@amy remains committed to the French
Guiana region and seeks to make a valuable cotitribto the economic development of French Guiana.

Based on information currently available, the Compbelieves there is insufficient evidence to iatiican impairment exists. The Company
will continue to engage in discussions with stakers.

The Company holds additional exploration permitarrthe proposed alternative infrastructure sité gploration activities were suspended in
July 2008 pending the outcome of Project Harmonie.

South America— Peru — La Arena

In May 2008, IAMGOLD announced that it has entergd an agreement with Rio Alto Mining Limited (“®iAlto”) for the sale of its Peruvii
development gold-copper La Arena project, for asoderation of $47.6 million in cash and a 5.5% ies¢ in Rio Alto. Rio Alto is required to
obtain funding to complete the transaction. Ihiigf information received from Rio Alto’s finantiadvisors on raising funds for the
transaction, IAMGOLD and Rio Alto are considerinfferent financial structures to conclude the tistgn for the same aggregate
consideration.

Africa — Tanzania — Buckreef

Work in Tanzania was directed almost entirely tplesation and evaluation of the Buckreef Projentatted in the Lake Victoria Goldfields in
northern Tanzania. Buckreefis an advanced exjpboraroject containing measured and indicatedueses of 15.9 million tonnes, at an
average grade of 2.0 grams per tonne of gold, atitig 1.0 million ounces of gold. IAMGOLD contrd?$9 square kilometers at Buckreef,
covering 40 kilometers of strike of the Rwamagazag@stone belt.

Both diamond and reverse circulation (RC) drillimgre carried out on the project from November 200@ugh May 2008. Work included
twenty-three diamond drill holes designed to twamlier RC intercepts to increase confidence in grastimates, in-fill drilling inside

conceptual pit shells to convert inferred resoutoeseasured and indicated resources, and infildRIGng on the Bukoli-Minzwel trend to
provide for a resource estimation. An additiomalrfeen diamond drill holes were completed to gagie®technical information to assist in pit
design. Outside of the known resources, fifty-fiR€ holes totaling 5,389 meters were completedeorral satellite prospects near the historic
Buckreef mine. Most notable was the Eastern Pagppsospect located east of the Buckreef resoutuerevgold mineralization was identified
over a strike length of 400 meters, but continhiég not been demonstrated. Reconnaissance aititirey commenced in May on priority
targets within and adjacent to the Bukoli-Minzwelrtd, and a total of 245 holes for 8,688 meterewempleted in the second quarter of
2008. Additional regional targets have been idietiwithin the western sector of the Company'digackage, and will be tested with aircore
drilling starting in July 2008. Results from thetallurgical heap leach test work on material fl®utkreef and Busolwa-Buziba resources
were received late in June. These results arermtlyrbeing incorporated into a scoping study.e®ised resource and reserve was announced
in July that incorporated an inferred resourcenestie for the previously unreported Bukoli-Minzwednd.
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IAMGOLD has approved a budget of $9.5 million foet2008 Buckreef exploration program. In additomvork on the known resources,
regional geologic assessment continues and segy@meg priority targets were identified for evalioet during the 2008 program. The
objective is to advance the project to advancegiagd pre-feasibility status once positive econgsrare confirmed from the revised scoping
study expected in August 2008.

GREENFIELDS EXPLORATION EXPENSES
South America- Brazil

Exploration was directed at several early stagdoeapon projects located principally in the soutiraost State of Rio Grande do Sul, and ir
historically important Minas Gerais mining distridbiamond drilling commenced on the Minas Geraapprties in June 2008 on a series of
gold anomalous trends displaying favorable geoglaysesponses. The anomalous trends are also dnlayke series of large historical surface

mine workings dating from the i"‘lcentury that were identified from the Company’sailetl mapping program. A minimum 3,000 meter
drilling program is planned, but can be expandexksslits warrant.

South America- Guyana

The Company’s field activities were directed prpadly at the Eagle Mountain Project located ab@@ Rilometers south of the coastal Capital
city of Georgetown. Results of a 1,257 meter diadhdrill program completed in April are under revie preparation for a follow-up drill
program in the second half of 2008. The drill peog will be designed to trace the extent of sigaifit drill intercepts encountered in the last
drill campaign as well as test newly identifiedgiets on the property.

South America- Suriname

IAMGOLD is engaged on a multi-year exploration effon the Rosebel concession holdings. Numerage Isoil geochemical and
geophysical surveys are on-going to evaluate thential of areas within reasonable economic digtdrmm the Company’s operation. This
work is being carried out in anticipation of a 4040 5,000 meter diamond drill program in 2008.isTork is independent of the capitalized
exploration and development drilling carried outhysebel mine as described in the operations seafithis report.

The Sarakreek project is situated in Brokopondwipie about 100 kilometers south of the Rosebeti®tihe, and 170 kilometers south of-
capital of Paramaribo. The project covers an afdg281 square kilometers in two separate coneedsbcks. IAMGOLD holds an 87.5%
interest in the entire project. The Company hadezhout two drill campaigns totaling 7,819 metiger$0 diamond drill holes since 2007. The
property has not been drill tested previously. lIDesults provided in a press release dated MayY@08, show numerous significant intercepts
in multiple zones. The next phase of the exploragirogram will continue to assess the potentighe$e zones and evaluate other targets i
the mineralized trend. An evaluation of additionaarby geochemical anomalies will be carried antl regional surveys are planned to
identify further targets on the exploration conéss and expand on regional priority targets. $heakreek project currently has a budget of
$2.2 million for 2008.

South America- French Guiana

Limited field surveys were carried out on the Comypsa concessions located about 20-25 kilometerthseest of the Camp Caiman
development project. A planned 5,000 meter dridigpam for 2008 was suspended due to the uncertsimtounding the Camp Caiman
project. The Company will continue to monitor gitiation. The expensed exploration planned fenEh Guiana in 2008 is $2.9 million, but
it may be adjusted downward in the second half0gf2
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Africa - Senegal

The Company continues to work on its wholly-ownextdBproject located in eastern Senegal near thelddadler. A press release issued in
July 2008 provided details of a 9,026 meter comdbiiamond and RC drill program carried out in 26@d early 2008. Among the highlights
was the identification of several new gold anomalrones including a distinct six kilometer-long eralized corridor named the Boto 2-4-6
Guemediji trend. The Company is currently integiathe results of the drilling program with resufsan ongoing High Resolution Dipole-
Dipole I,P.(induced polarization) geophysical syrirepreparation for a follow-up drill program diiag in the fourth quarter of 2008.

OuTLOOK

IAMGOLD is searching for new opportunities and wglirsue the discovery of new deposits in 2008. dpymoved capitalized and expensed
exploration and development planned for 2008 is$&7llion. Planned expenditures in 2008 may be affectedelsyd in the exploration in
Ecuador and the results of further dialogue regarttie Company'’s interests in French Guiana, offgghe acceleration in the development of
the Westwood project. The total exploration andettgoment plan remains unchanged and is summaaiz éallows:

(in $00C's) Capitalizet Expense Total

$ $ $
Operating mine— segmen 32,80( 3,31 36,117
Exploration and development proje 22,81! 28,35¢ 51,16%

55,61 31,67 87,28

CAsH FLow

Operating cash flow was $44.9 million for the setqguarter of 2008 compared to $14.1 million during second quarter of 2007. For the
half of 2008, operating cash flow was $117.6 millmmpared to $30.7 million during the first half2007. The increase in operating cash
flow was mainly driven by higher gold and niobiumices, higher volume of gold ounces sold, partiaffiget by higher mining costs due to
increased production. The Niobec mine contributmoperating cash flow during the second quat@008 was $14.1 million compared to
$14.7 million during the second quarter of 2007 $8d.7 million during the first half of 2008 compdrto $19.5 million during the first half of
2007.

Cash flow used in investing activities during tlieeend quarter of 2008 was $37.5 million compare®2®.7 million in the second quarter of
2007, an increase of 31%. Cash flow used in iinvgstctivities during the first half of 2008 was3$8 million compared to $53.4 million in tl
second half of 2007, an increase of 56%. Invesitiyities are mainly related to mining assetgl@vation and development, investments and
increases in restricted cash related to asse¢metint obligations. Planned capital expenditurezd8 are $127.0 million.

Cash flow from financing activities was $0.2 miliiin the second quarter of 2008 compared to cashubked in financing activities of

$2.8 million in the second quarter of 2007. Theoant in the second quarter of 2008 was primariisitattable to the exercise of options. C
flow used in financing activities during the fitsalf of 2008 was $7.5 million compared to $37.3lionil in the first half of 2007, a decrease of
80% mainly due to an increase in issuance of comshanes and lower repayment of long-term debt.

BALANCE SHEET
Liquidity and Capital Resources
Cash and cash equivalents, and bullion positicaledt$295.7 million as at June 30, 2008 compar&242.5 million as at December 31, 2007

with bullion valued at the period-end market pridghe Company also has access to a $140.0 mifikaryear, revolving credit facility which
was signed during the second quarter of 2008.
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Working Capital

As at June 30 As at December 3

200¢ 2001
Working capital (in $00’s) 204,84¢ 155,97:
Current working capital rati 2.3 1.¢

Working capital increased by $48.9 million mainlyedto increases in cash and cash equivalents,emrdates in dividends payable.

Cash and cash equivalents

As at June 30 As at December 3

(in $00C s) 200¢ 2007

$ $
Discretionary cash and cash equivale 118,67 95,69:
Joint venture cas 21,29¢ 17,57
Total 139,96¢ 113,26!

Joint venture cash represents the Compapyoportionate share of cash at the Sadiola atelaveines and forms part of the working capite
those operations.

Cash balances exclude the Company’s proportiomate of cash balances held at the Tarkwa and Damares accounted for as working
interest which totaled $11.0 million as at JuneZm8 and $5.1 million as at December 31, 2007.

Long-Term Debt

The current portion of the non-revolving term lazrihe credit facility totaling $4.0 million as Becember 31, 2007 was repaid in March
2008. In the second quarter of 2008, the Compaplaced the previous credit facility by signingeamt140.0 million five-year revolving

credit facility which may be used for general cagie purposes including acquisitions. The newitfeadility provides for an interest rate
margin above LIBOR and Base rate advances whidbes/according to the senior debt ratio. The laifaredit and standby fees also vary
according to the senior debt ratio. This creditlifigds guaranteed and secured by the Companyj®nzabsidiaries and secured by a pledge of
IAMGOLD'’s shares in these subsidiaries.

As at June 30, 2008, the credit facility was neiveli upon except for $11.4 million in letters ofditessued to guarantee asset retirement
obligations.

The long-term debt includes:

o Liability of $3.9 million relating to the balance the purchase price for the Camp Caiman projeminfiAsarco Incorporated, a whc
owned subsidiary of Asarco Guyane Francaise S.A.

« Financing of $1.1 million relating to an agreemeith Hydrc-Québec for the installation of a new power linghat Niobec mine site. T
annual interest rate is 6.41'

+ Remaining non-participating shares for $0.8 milliedeemable, assumed following the acquisitionarh@ior Inc. in November 2006.

« Other loans totaling $0.3 million.

Asset Retirement Obligations

At June 30, 2008, a liability of $82.3 million (Dember 31, 2007- $85.3 million), representing treedinted value of asset retirement
obligations, was accounted for in the Comparhalance sheet. Accretion expensed totaled $illiBmduring the second quarter of 2008 ($

million during the first half of 2008). Disbursents totaling $2.3 million were incurred during tsecond quarter of 2008 ($3.9 million during
the first half of 2008). Disbursements in 2008 wikinly be related to the Omai gold mine closurevihich an agreement was signed in 2008.
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Shareholders’ Equity

At the end of 2007, IAMGOLD announced an annuaiddind payment of $0.06 per share totaling $17.Gianilwhich was paid on January 11,
2008.

As at June 30, 2008, the Company had 295,623,3@slissued and outstanding, 6,664,797 outstastizug options and 19,991,000
outstanding warrants. As at August 5, 2008, theree 295,637,292 shares issued and outstanding,&5d,667 share options outstanding. In
addition, there were 19,991,000 warrants exercéstinl 8,396,220 shares at a price of C$8.93 eagdirieg on August 12, 2008.

Gold Sales and Commitments

As at June 30, 2008, the Mupane sales contractbnigiB2,776 ounces of gold at an average pricgl066 per ounce were accounted for as
normal purchase and sales contracts whereby dielévare recorded at their respective forward prie@s delivery of gold into the forward
contracts, the related acquired liability is anmmeti and recorded into gold revenue. During thersgquarter of 2008, the required 19,444
ounces of gold (38,888 ounces during the first bA#008) (19,663 ounces during the second quaft2®07; 38,888 ounces during the first
half of 2007) were delivered under these forwatdsseontracts.

As at December 3

(in $00C's) As at June 30, 200 2007

Carrying Fair  Carrying Fair

Value Value Value Value

$ $ $ $

Normal sales contracts (Mupar (19,579 (44,06)) (28,346 (53,720
Gold Bullion

At June 30, 2008, the accumulated gold bullion ihedavas 167,454 ounces at an average cost of $83flpce for a total cost of

$65.3 million. The market value of the bullion wg#b55.8 million using the June 30, 2008 gold pdt&930 per ounce (as at December 31,
2007: 154,954 ounces of gold, cost of $54.0 milkowl market value of $129.2 million). The incredseng the second quarter of 2008 in the
number of ounces was due to the receipt of 6,25@esiof gold related to a gold receivable followingrior disposal of a project (12,500
ounces during the first half of 2008).

As at December 3

(in $00C's) As at June 30, 200 2007
Carrying Fair  Carrying Fair

Value Value Value Value

$ $ $ $

Gold bullion 65,32( 155,77 53,98: 129,19

Ounces of Gold Receivable

As at June 30, 2008, IAMGOLD had 6,250 ounces ¢d geceivable, valued at $5.8 million related te grior disposal of a project (as at
December 31, 2007: 18,750 ounces valued at $13lidm)i The remaining ounces are expected to beived during the third quarter of 2008.

Contractual Obligations

There were no material changes in contractual atitigs compared to the information disclosed in20@7 annual report except for capital
commitments which increased by $13.7 million to $24illion mainly due to the Rosebel mill expansamd optimization projects.

RELATED PARTY TRANSACTIONS

There were no material related party transactiamsg the first half of 2008.
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DiscLoSURE CONTROLS AND PROCEDURES AND INTERNAL CONTROLS

As of the end of the second quarter of 2008 of IAM®, an evaluation was carried out under the supienv of, and with the participation of
IAMGOLD’s management, including the Chief Executiéficer (“CEQO") and the Chief Financial Officer@FO”), of the effectiveness of
disclosure controls and procedures. Based oretratiation, the CEO and the CFO have concludedhtleadesign and operation of disclosure
controls and procedures were effective as of JOn@@08, the end of the period covered by thisnepm ensure material information relating
to IAMGOLD and its subsidiaries would be made knaanthem by others within those entities.

There have been no changes in the Company’s imteon&ol over financial reporting that occurredidg the three months ended June 30,
2008, that have materially affected, or are reaslyrikely to materially affect the Company’s inted controls over financial reporting.

CHANGES IN CANADIAN ACCOUNTING PoLICIES
(a) Financial instruments—disclosures and presenten:

The Canadian Institute of Chartered Accountant3@AC) issued new accounting standards: Section 386hancial instruments —
disclosures, and Section 3863—Financial instrumemgesentation, which were effective for AMGOLRD danuary 1, 2008. The new
standards replace Section 3861—Financial instrusneitisclosure and presentation.

Section 3862 require the disclosure of additionglligative and quantitative information that enalders to evaluate the significance of
financial instruments influencing the entity’s fim@al position and performance and the nature ateheof risks arising from financial
instruments to which the entity is exposed durlmgpgeriod and at the balance sheet date, and loantity manages those risks. The adoption
of this new accounting standard resulted in expdmiigclosures in Note 12 of the Company’s interimauwdited consolidated financial
statements.

Section 3863 establishes standards for presentatifimancial instruments and non-financial derivas and provides additional guidance for
the classification of financial instruments, frohe tperspective of the issuer, between liabilities aquity, and the classification of related
interest, dividends, losses and gains. The adopfithis new accounting standard did not haveiarpact on the Company’s financial
statements.

The Company’s financial instruments such as cadglcash equivalents, restricted cash, marketableites and warrants are all recorded at
fair values on the Company’s balance sheet, wkiteivables, accounts payable and long-term delveaceded at amortized cost, and gold
forward contracts, initially recorded at fair valaee subsequently recorded at amortized cost.

(b) Capital disclosures:

On December 1, 2006, the CICA issued the new adomustandard: Section 1535CGapital disclosures, which was effective for IAMGDIon
January 1, 2008. Section 1535 — Capital disclasspecifies the disclosure of information that éeslnsers of the Company'’s financial
statements to evaluate the entity’s objectived¢cigal and processes for managing capital such @gative information about its objectives,
policies and processes for managing capital, sumoaentitative data about what the entity managesagital, whether the entity has
complied with any capital requirements and, ifasmot complied, the consequences of non-compliafibe adoption of this new accounting
standard resulted in expanded information disclasedbte 13 of the Company’s interim unaudited adigsted financial statements.
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(c) Inventories:

In June 2007, the CICA issued Section 3031 — Irorggg which replaces Section 3030 — Inventoriesestdblishes standards for the
measurement and disclosure of inventories. Thisaseapplies to fiscal years beginning on or aft@nuary 1, 2008. The main features of the
new section are:

« Measurement at the lower of cost and net realizadlige;

« Cost of items that are not ordinarily interchandeabnd goods and services produced and segreffatagecific projects, assigned
using a specific identification of their individuadbsts;

« Consistent use of either first-in first-out or wetigd average cost formula to measure the coshef @ventories;

« Reversal of previous wri-downs to net realizable value when there is a sjuesd increase in the value of inventor

This new section also provides for additional disare presented in Notes 6 and 10 of the Compantérim unaudited consolidated finan
statements. The adoption of this new accounttagdard resulted in a reclassification of $1.3iomllof capital spares from inventories
mining assets at January 1, 2008.

FUTURE ACCOUNTING CHANGES
Goodwill and intangible assets

In February 2008, the CICA replaced Section 3063égtion 3064 — Goodwill and intangible assetsadapted relevant parts of International
Financial Reporting Standard IAS 38 — Intangibleséts. This section gives the definition of goodtlasiid intangible assets, and instruction for
recognition and measurement. This section appiéiscal years beginning on or after October &0The Company is assessing the impact
of this new section and will adopt these standar@909.

International Financial Reporting Standards

In January 2006, the Accounting Standards Board@$B") adopted its strategic plan, which includes diecision to move financial reporting
for Canadian publicly accountable enterprisesdmgle set of globally accepted high-quality staddanamely, International Financial
Reporting Standards (“IFRS”), as issued by therh@gonal Accounting Standards Board (IASB). Ibkery 2008, the AcSB confirmed that
IFRS must be adopted for fiscal years beginningroafter January 1, 2011.

IAMGOLD started its transition process with the dpment of a preliminary plan and the identifioatdf a team and an external resource
provider which will be involved in the process. iFteam includes people at all levels of the orgatidn from different departments such as
finance, information technology, internal contmolining operations and investor relations. A tnagnplan has been developed and is currently
in progress. The team is currently in the proocdsdentifying the major differences between thax@any’s accounting policies and IFRS and
will assess the impact of the application of IFRSlee Company’s consolidated financial statementd,ding choices permitted under IFRS,
and implementation decisions such as whether cectenges will be applied on a retrospective amapective basis. The impact on the
Company'’s business practices, information technobogd data systems, and internal controls ovendi# reporting will also be assessed and
a detailed implementation plan will be develop&the Company will follow the key events timeline posed by the AcSB to obtain training
and thorough knowledge of IFRS, finalize assessmkatcounting policies with reference to IFRS afah for convergence to be ready for
changeover planned in 2011.
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Forward-Looking Statements

CAUTIONARY STATEMENT ON FORWARD-L OOKING |NFORMATION

Certain information included in this Managementisddission and Analysis, including any informati@ntathe Company’s future financial or
operating performance and other statements thaesgpnanagement’s expectations or estimates akfprrformance, constitute “forward-
looking statements”. The words “expect”, “will"inftend”, “estimate” and similar expressions idgnfdrward-looking statements. Forward-
looking statements are necessarily based upon aewaf estimates and assumptions that, while censitreasonable by management, are
inherently subject to significant business, ecormand competitive uncertainties and contingencigge Company cautions the reader that
such forward-looking statements involve known ankinown risks, uncertainties and other factors thay cause the actual financial results,
performance or achievements of IAMGOLD to be matbridifferent from the Company’s estimated futoesults, performance or
achievements expressed or implied by those forkaoking statements and the forward-looking statasare not guarantees of future
performance. These risks, uncertainties and déwtors include, but are not limited to: changethmworldwide price of gold, niobium, cop
or certain other commodities (such as silver, &rel electricity); changes in US dollar and otherencies, interest rates or gold lease rates;
risks arising from holding derivative instrumerdsijlity to successfully integrate acquired asdetsislative, political or economic
developments in the jurisdictions in which the Camp carries on business; operating or technicétdifies in connection with mining or
development activities; employee relations; avdlitgtand increasing costs associated with minimguits and labor; the speculative nature of
exploration and development, including the risksliofinishing quantities or grades of reserves, eb/ehanges in the Compasyredit ratinc
contests over title to properties, particularlietib undeveloped properties; and the risks inwinethe exploration, development and mining
business. IAMGOLD'’s ability to sustain or incredtsepresent levels of gold production is dependeipart on the success of its

projects. Risks and unknowns inherent in all ptggeinclude: the accuracy of reserve estimatesaliaggical recoveries; capital and operating
costs of such projects; and the future of the aiéwminerals.

Projects have no operating history upon which tebestimates of future cash flow. The capital egjgares and time required to develop new
mines or other projects are considerable and clsaingepsts or construction schedules can affegepreconomics. Actual costs and econc
returns may differ materially from IAMGOLD’s estintes or IAMGOLD could fail to obtain the governmdragprovals necessary for the
operation of a project, in which case, the projeay not proceed, either on its original timingatall.

These factors are discussed in greater detaikeiiCttimpany’s most recent Form 40-F/Annual Infornraiorm on file with the US Securities
and Exchange Commission and Canadian provincialrges regulatory authorities.

The Company disclaims any intention or obligatiompdate or revise any forward-looking statemeritsther as a result of new information,
future events or otherwise except as required Ipjicgble law.

US Investors Should Note

The US Securities and Exchange Commission (“SEEfnits mining companies, in their filings with tB&C to disclose only those mineral
deposits that a company can economically and kegatract or produce. The Company may use cefgains in its publications such as
“measured”, “indicated” and “inferred” “resourceiat are prescribed by Canadian regulatory poliey guidelines but are prohibited by the
SEC from use by US registered companies in thigigs with the SEC. US investors are urged tmsider closely the disclosure in the
IAMGOLD Annual Report on Form 40-F. A copy of tB807 Form 40-F is available to shareholderg friecharge, upon written request
addressed to the Investor Relations Department.
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SUPPLEMENTAL INFORMATION TO THE MANAGEMENT 'S DISCUSSION AND ANALYSIS
NoN-GAAP FINANCIAL MEASURES
ADJUSTED NET EARNINGS

Adjusted net earnings and adjusted net earningshaee are non-GAAP financial measures and represeearnings (loss) before impairment
charges. Management believes that these measutesreflect the Company’s performance for the entperiod and are a better indication of
its expected performance in future periods. Adgistet earnings and adjusted net earnings per shaiatended to provide additional
information, but do not have any standardized napirescribed by GAAP and should not be considerégblation or a substitute for
measures of performance prepared in accordance3#ithP. These measures are not necessarily indeafinet earnings (loss) or cash flows
as determined under GAAP. The following table pdesi a reconciliation of adjusted net earnings teamings (loss) as per the consolidated
statement of earnings.

Q2

200¢ Q1200 Q4200 Q32000 Q2200 Q1200
(in $00C's) $ $ $ $ $ $
Adjusted net earninc 33,27: 34,37: 14,40: 19,52} 12,35¢ 11,28¢
Impairment charg— Mupane - - - - (93,725 -
Impairment charg— Doyon development cos - - (5,907) - - -
Net earnings (loss 33,27 34,37 8,49¢ 19,52% (81,370 11,28¢
CasH CosTs

The Company’s MD&A often refers to cash costs perae, a non-GAAP performance measure in orderdeighe investors with information
about the measure used by management to monitiarpemce. This information is used to assess holitte producing gold mines are
performing compared to plan and prior periods, @lsd to assess the overall effectiveness and efiigi of gold mining operations. “Cash cost
figures are calculated in accordance with a stahdaveloped by The Gold Institute, which was a dwitie association of suppliers of gold
and gold products and included leading North Angarigold producers. The Gold Institute ceased dipesain 2002, but the standard is stil
accepted standard of reporting cash costs of golduction in North America. Adoption of the stardizs voluntary and the cost measures
presented herein may not be comparable to othélasiyrtitled measures of other companies. Castfuide mine site operating costs such as
mining, processing, administration, royalties anodpiction taxes, but are exclusive of amortizatie@elamation, capital, exploration and
development costs. These costs are then dividexdibges of gold produced to arrive at the totahaasts per ounce. The measure, along
sales, is considered to be a key indicator of apsoy’s ability to generate operating earnings aghdlow from its mining operations.

These gold cash costs differ from measures detedrimaccordance with GAAP. They are intendedrtwiple additional information and
should not be considered in isolation or as a gubsfor measures of performance prepared in @ecare with GAAP. These measures are
necessarily indicative of net earnings or cash fimm operations as determined under GAAP.

The following table provides a reconciliation ofabcash costs per ounce produced for gold minésetanining costs, excluding depreciation,
depletion and amortization as per the unauditegtimtconsolidated statement of earnings.
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Second quarter ended June 30, 2008

(unaudited’ Operating Gold Mines Other
(in $00C's, except where note Doyon  Sleeping
Rosebe  Division  Giant Mupane Sadiole Yatela Total W Total @
Mining costs, excluding depreciation,
depletion and amortization 39,00: 16,75¢ 8,62¢ 8,01 1860 8,91¢ 9992: 20,277 120,19
Adjust for:
By-product credi (87) (779, 379, (58) (57) 13) (1,373
Stock movemer 75 2,77¢ (608 1,53¢ - 88 3,86¢
Stockpile moveme-depreciatior 173 (29) 77 - - - (125
Accretion expens (325 (489 (54) (102 (146 (209, (1,225
Termination benefits-Accretion
expense - - (60 - - - (60)
Foreign exchange, interest and ot (643 78 (11) 66 40z (176 (283
Cost attributed to non-controlling
interest (1,892 - - - - - (1,892
(3,045 1,557 (1,035 1,442 20C (2100 (1,089
Cash cost- operating mine 35,95¢ 18,31 7,59: 9,45¢ 18,80«  8,70¢ 98,83:
Cash costs — working intere&ts 21,12¢
Total cash costs including workit
interests 119,95¢
Attributable gold productio— operating
mines (000 oz ) 75 29 24 25 45 15 217
Attributable gold productio~ working
interests (000 o7} 42
Total attributable gold production (000 ¢ 25E
Total cash costs ($/0 48t 631 311 37¢ 414 58¢ 472

@ Niobium, Exploration and development and Corpoi@¢gments.

@ As per unaudited Interim Consolidated Stateme&aohings.

@) Working Interests relate to Tarkwa and Damang.
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Second quarter ended June 30, 2007

(unaudited’ Operating Gold Mines Other
(in $00C's, except where note Doyon  Sleeping
Rosebe Division  Giant Mupane Sadiole Yatela Total W Total @
Mining costs, excluding depreciation,
depletion and amortization 33,82: 16,88« 588¢ 13,137 15,07¢ 7,77¢ 92,58 18,32 110,90¢
Adjust for:
By-product credi (41) (670, (208 (53) (20) (13) (1,005
Stock movemer 29¢€ 2,57 42€ (342 (382 29z 2,86:
Accretion expens (38) (384; (857, (731, (43) 25¢ (1,795
Foreign exchange, interest and ot
(772, (53) 11 72 (963 (760, (2,465
Cost attributed to nc-controlling
interest (1,663 - - - - - (1,663
(2,218 1,46 (628 (1,054 (1,408 (2220 (4,065
Cash cost- operating mine 31,60¢ 18,34¢ 5,25¢ 12,08 13,66¢ 7,55¢ 88,52(
Cash costs — working intere$ts 14,94:
Total cash costs including worki
interests 103,46
Attributable gold production —operatir
mines (000 o0z) 69 34 18 24 34 33 212
Attributable gold production — workin
interests (000 02‘?) 39
Total attributable gold production (000 ¢ 251
Total cash costs ($/0 46€ 53¢ 29¢ 49¢ 40€ 227 41%

@ Niobium, Exploration and development and Corpofaégments.
@ As per unaudited Interim Consolidated Statemei&aohings.
@) Working Interests relate to Tarkwa and Damang.
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First half ended June 30, 2008

(unaudited’ Operating Gold Mines Other
(in $000’s, except where noted) Doyon Sleeping
Rosebe Division  Giant Mupane Sadiole  Yatela Total @ Total @
Mining costs, excluding depreciatiol
depletion and amortization 73,47: 37,737 1581¢ 16,06; 32,91. 15,89 191,89 36,38t 228,28:
Adjust for:
By-product credi (165, (1,577 (642, (96) (77) (21) (2,578
Stock movemer 3,54¢ 1,451 (443 1,77( (14) 117 6,43(
Stockpile moveme-depreciatior (422 27) 112 - - - (336,
Accretion expens (643 (960; 49 (175 (290 (212 (2,231
Termination benefits-Accretion
expense - - (60) - - - (60)
Foreign exchange, interest and o
(1,089 10C 60 497 86¢ (183; 254
Cost attributed to non-controlling
interest (3,735 - - - - - (3,735
(2,505 (1,013 (923 1,99¢ 48¢ (299 (2,256
Cash cost- operating mine 70,96¢ 36,72« 14,897  18,06: 33,40C 15,59 189,64
Cash costs — working intere&ts 41,34¢
Total cash costs including working
interests 230,98¢
Attributable gold productio—~operatir
mines (000 oz) 147 58 42 45 82 32 40¢€
Attributable gold productio—
working interests (000 0y 83
Total attributable gold production (000 ¢ 48¢
Total cash costs ($ /o 48¢€ 633 354 39¢ 40¢ 487 474

@ Niobium, Exploration and development and Corpoi@¢gments.
@ As per unaudited Interim Consolidated Stateme&aohings.
® Wworking Interests relate to Tarkwa and Damang.
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First half ended June 30, 2007

(unaudited’ Operating Gold Mines Other
(in $00C's, except where note Doyon  Sleeping
Rosebe Division  Giant Mupane Sadiole Yatela Total W Total @
Mining costs, excluding depreciation,
depletion and amortization 58,577  34,17¢ 11,92¢  2543: 28,52( 14,38 173,02, 33,46. 206,48.
Adjust for:
By-product credi (74) (949 (421 172, (43) (37) (1,696
Stock movemer 26€ 1,761 30€ (1,425 (1,095 (11) (198
Accretion expens (74) (736, (955; (804 (86) 137 (2,518
Foreign exchange, interest and ot (1,393 (211 19 142 (783 (581 (2,807
Cost attributed to non-controlling
interest (2,865 - - - - - (2,865
(4,140 (135 (1,051 (2,259 (2,007 (4920 (10,084
Cash cost- operating mine 54,431 34,04« 10,87 23,17 26,51: 13,89: 162,93
Cash costs — working intere$ts 31,55:
Total cash costs including working
interests 194,48¢
Attributable gold productio—~operating
mines (000 oz) 11t 65 35 41 65 68 38¢
Attributable gold productio~ working
interests (000 o7y 81
Total attributable gold production (000 ¢ 47C
Total cash costs ($/0 482 522 314 561 407 202 414

@ Niobium, Exploration and development and Corpoi@¢gments.
@ As per unaudited Interim Consolidated Statemeiaohings.
® Working Interests relate to Tarkwa and Damang.
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OPERATING MARGIN PER KILOGRAM OF NIOBIUM FOR THE NIOBEC MINE

The Company’s MD&A refers to operating margin pagoderam of niobium for the Niobec mine, a n@AAP performance measure, in orde
provide investors with information about the measused by management to monitor the performanciésafiongold asset, the Niob
mine. The information allows management to assesswell the Niobec mine is performing relativethe plan and to prior periods, as well
assess the overall effectiveness and efficiendhebperations. Operating margin per kilogramiobium is defined as revenues net of mit
costs for niobium divided by the sales volume @fiiim.

The following table provides a reconciliation ofespting margin per kilogram of niobium for the Nézbmine to the revenue and mining ¢
for the Niobec mine as per the unaudited interimsotidated statement of earnings.

(unaudited’ 2008 2007
(in $00C' s, except where note Q2 Q1 Q4 Q3 Q2 Q1
Revenues from the Niobec mine as per segmentedaf@mn

(Note 14 of unaudited consolidated interim finahstatements $ 38,38¢ $ 32,707 $ 30,147 $ 26,457 $ 28,92¢ $ 22,22(
Mining costs per consolidated statement of earn $120,19¢ $108,08:| $114,17¢ $105,82! $110,90¢ $ 95,57«
Mining costs from gold mines as per cash cost reitiation (99,929 (91,97%H (91,100 (91,677 (92,58H (80,436
Other mining cost (274 (2149) (4,361 (1,069 (492 (36)
Mining costs from the Niobec mir $ 20,00 $ 15,96(] $ 18,71¢ $ 13,08° $ 17,837 $ 15,10:
Operating margil $ 18,38t $ 16,747 $ 11,42¢ $ 13,37( $ 11,09¢ $ 7,11¢
Sales volume (000 kg NI 1,217 1,04¢ 1,06¢ 93¢ 1,25¢ 1,074
Operating margin ($/kg Nk $ 15 % 16| $ 11 % 14 $ 9 % 7
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CONSOLIDATED BALANCE SHEETS
(Unaudited, Expressed in thousands of US dollars)

Exhibit 99.¢

As at June 30 As at December 3

Note 200¢ 2007
ASSETS $ $
Current assets
Cash and cash equivalel 4 139,96¢ 113,26!
Gold bullion (market value $155,774; December IN72 $129,193 5 65,32( 53,98
Receivables and other current as: 12 65,72¢ 77,22:
Inventories 6 92,50 89,23(
363,51¢ 333,69¢
Other lon¢-term asset 119,05¢ 88,41¢
Working interest: 133,22( 112,47¢
Royalty interest: 32,43¢ 34,83t
Mining asset: 1,000,51. 1,023,96.
Exploration and developme 223,62( 225,47
Goodwill 361,64¢ 361,64¢
Other intangible asse 13,57« 15,10
2,247,57! 2,195,61,
LIABILITIES AND SHAREHOLDERS ' EQUITY
Current liabilities:
Accounts payable and accrued liabilit 129,39¢ 127,67:
Dividends payabli - 17,62¢
Current portion of lon-term liabilities 29,27( 32,43(
158,66¢ 177,72°
Long-term liabilities:
Long-term debt 7 5,631 5,69¢
Future income and mining tax liabili 164,95( 157,95t
Asset retirement obligatior 74,84 77,50¢
Accrued benefit liability 6,431 6,36(
Long-term portion of forward sales liabilit - 10,47:
251,85¢ 257,99(
Non-controlling interest 10,22 8,57¢
Shareholder’ equity:
Common share 8 1,655,48! 1,633,11!
Stocl-based compensatic 12,76¢ 20,03
Warrants 24,39] 24,39
Retained earning 117,19° 49,55
Accumulated other comprehensive inca 9 16,99( 24,21¢
1,826,82! 1,751,311
2,247,57! 2,195,61.

Commitments and contingencies (note 11)
Subsequent event (note 15)

See the accompanying notes which are an integnélgfahese unaudited interim consolidated finahsiatements.
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CONSOLIDATED STATEMENTS OF EARNINGS
(Unaudited, Expressed in thousands of US dollatsept per share amounts)

Three months ende: Six months ende:

Note June 30 June 30

200¢ 2007 200¢ 2007

$ $ $ $

Revenues 225,09¢ 167,30t 433,05( 313,66
Expenses:

Mining costs, excluding depreciation, depletion antbrtizatior 10 120,19¢ 110,90t 228,28 206,48:

Depreciation, depletion and amortizati 47,201 28,88¢ 87,89: 52,47¢

167,40t 139,79: 316,17! 258,95¢

57,69: 27,51« 116,87" 54,70¢
Earnings from working interes 9,18¢ 6,31% 20,08: 12,59'

66,88( 33,821 136,95t 67,30¢

Other:
Corporate administratic 9,98 8,82 18,57¢ 15,16"
Exploration 7,991 7,98¢ 15,96( 13,99:
Impairment charg - 93,72¢ - 93,72¢
Interest expens 48 26¢ 147 92¢€
Foreign exchang 1,59( (10€) 1,782 782
Non-hedge derivative loss (gai 11 503 (40 (987) 484
Other income (8,41%) (62€) (8,349 (1,489
11,70: 110,03: 27,14( 123,59:
Non-controlling interes 782 294 1,64« 401
12,48¢ 110,32 28,78¢ 123,99:
Earnings (loss) before income and mining te 54,39¢ (76,500  108,17. (56,68¢)
Income and mining taxes:
Current taxe: 15,40: 9,85: 31,64 17,83:
Future taxe: 5,72% (4,982 8,88t (4,43%)
21,12t 4,87( 40,52¢ 13,39°
Net earnings (loss 33,27 (81,370 67,64« (70,085
Weighted average number of common shares outstandjn(in thousands) 8
Basic 295,60! 293,04: 295,21. 292,92(
Diluted 295,77. 293,04. 295,43: 292,92(
Basic and diluted net earnings (loss) per shai 8 0.11 (0.28) 0.2% (0.29)

See the accompanying notes which are an integndlgfahese unaudited interim consolidated finahstatements.
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CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS

(Unaudited, Expressed in thousands of US dollars)

Three months ende:

Six months ende!

Net earnings (loss

June 30 June 30
200¢ 2007 200¢ 2007
$ $ $ $

33,27: (81,370

67,64 (70,085

Other comprehensive income (loss), net of ta;
Cumulative translation adjustment
Unrealized gain (loss) on translating financiatestaents
of net investment in sesustaining foreign operatiol

1,22¢ 13,46¢

(6,999 15,06

Change in unrealized gains (losses) on availal-for-sale financial
assets
Unrealized gains (losses) on availe-for-sale financial asse
Income tax impac

(36€)  (3,806)
13( 28(

Total other comprehensive income, net of

161 (2,569)
18 152
17¢ (2,410)

1,40¢ 11,05¢

(236) (3,520
(7,229 11,53

Comprehensive income (los

34,67¢ (70,31

60,41 (58,540

CONSOLIDATED STATEMENTS OF RETAINED EARNINGS
(Unaudited, Expressed in thousands of US dollars)

Three months ende:

Six months ende:

Retained earnings, beginning of per
Net earnings (lost

June 30 June 30
200¢ 2007 200¢ 2007
$ $ $ $

83,92¢ 120,32
33,27 (81,370

49,55 109,03
67,64 (70,085

Retained earnings, end of peri

117,19° 38,95!

117,19° 38,95!

See the accompanying notes which are an integndlgfahese unaudited interim consolidated finahstatements.
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CONSOLIDATED STATEMENTS OF CASH FLOWS
(Unaudited, Expressed in thousands of US dollars)

Operating activities:

Net earnings (loss

Disbursement to defined benefit ple

Disbursement to asset retirement
obligations

Items not affecting casl
Earnings from working interes
Depreciation, depletion and amortizati
Impairment charg
Amortization of forward sales liabilit
Future income and mining tax

Three months Six months
ended June 3( ended June 3(
200¢ 2007 200¢ 2007
$ $ $ $

33,27: (81,370
(19 (2,040

(2,315) 131
(9,189 (6,319
47,207 28,88

93,72

4,429 (9,52
5,72z (4,987)

67,64« (70,085
(39 (2,079

(3,900 (129)

(20,08)  (12,59)
87,89.  52,47:
- 93,72
(8,77) (18,609
8,88t (4,43%)

Stock-based compensati 46( 1,213 93¢ 1,79¢
Non-hedge derivative losses (gail 503 (40 (987) 484
Gain on sales of asse (2,139 - (1,302 (75)
Unrealized foreign exchange losses (ga (822) 1,21¢ (67€) 82t

Accretion expenses — asset retirement
obligations 1,252 1,811 2,41( 2,78¢
Future benefit expens 204 32 417 125
Non-controlling interes 782 294 1,64« 401
Change in nc-cash working capite (25,635 (8,987) (16,479 (13,909
44,86 14,06 117,60: 30,71«

Investing activities:
Mining asset:
Exploration and developme
Long-term ore stockpile
Investment:
Restricted cas
Other asset
Proceeds from sale of ass

(31,547 (20,40
(2,402 (8,796

(1,967)
(3,335 3)

3 87
1,78 462

(37,46 (28,659

(59,64)  (39,28)
(5,339 (14,909

Financing activities:
Proceeds from loa
Repayment of lor-term debi
Issue of common shares, net of issue ¢
Dividends paic

(18 (3,619
18( 77¢

(8,44%) -
(5,105 ©)
(6,755) -
42 11¢
1,83¢ 647
(83,400 (53,430
- 7,50(
4,02) (29,379
14,16: 2,14¢

(17,629 (17,570

162 (2,849)

(7.49) (37,299

Increase (decrease) in cash and ca
equivalents from continuing operations

Increase in cash and cash equivalen
from discontinued operations

7,561 (17,440

26,70 (60,012

> 28,45

Net increase (decrease) in cash and ca
equivalents

Cash and cash equivalents, beginning
period

7,561 (17,440

132,40t 110,20

26,70¢ (31,56

113,26 124,32!

Cash and cash equivalents, end of peric

139,96 92,76¢

139,96 92,76

Supplemental cash flow information:
Interest paic
Income and mining taxes pe

32 26¢
11,05; 1,78¢

96 1,01¢
15,07 4,667

See the accompanying notes which are an integndlgfahese unaudited interim consolidated finahstatements.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited. Tabular amounts in thousands of US @elexcept where otherwise indicated)

1. BASIS OF PRESENTATION :

The unaudited interim consolidated financial stapta of IAMGOLD Corporation (“IAMGOLD” or “the Corgmy”) have bee
prepared by management in accordance with Cangeiaarally accepted accounting principles (“GAARjcept they do not cont:
all the disclosures as required for annual findnstatements. They have been prepared followiegstime accounting policies
methods of computation as the annual audited cifaget! financial statements for the year ended Déee 31, 2007, except for
changes in accounting policies mentioned in Nobe®w. The interim unaudited consolidated finahstatements should be reac
conjunction with the audited consolidated finansi@tements and the notes thereto in the Compaayiual report for the year en
December 31, 2007.

2. CHANGES IN ACCOUNTING POLICIES :
(a) Financial instruments—disclosures and present#n:

The Canadian Institute of Chartered Accountant3@AC) issued new accounting standards: Section 38Bmhancial instrumen
— disclosures, and Section 3863—Financial instrumempresentation, which were effective for IAMGOLD oandiary 1, 200:
The new sections replace Section 3861—Financitiuments — disclosure and presentation.

Section 3862 requires the disclosure of additioadlitative and quantitative information that emablusers to evaluate
significance of financial instruments for the eyitt financial position and performance and the natune extent of risks arisi
from financial instruments to which the entity ispesed during the period and at the balance shatet dnd how the ent
manages those risks. The adoption of this newwstogg standard resulted in expanded disclosuretaoeed in Note 12.

Section 3863 establishes standards for presentafifinancial instruments and ndimancial derivatives and provides additic
guidance for the classification of financial instrents, from the perspective of the issuer, betwiadilities and equity, and tl
classification of related interest, dividends, Esand gains. The adoption of this new accourstiagdard did not have any img
on the Company’s financial statements.

(b) Capital disclosures:

On December 1, 2006, the CICA issued the new adtwustandard: Section 1535Sapital disclosures, which was effective
IAMGOLD on January 1, 2008. Section 1535 specifiesdisclosure of information that enables usethefCompanys financia
statements to evaluate the entitgbjectives, policies and processes for managipifal such as qualitative information abou
objectives, policies and processes for managingtatagummary quantitative data about what thetgntianages as capil
whether the entity has complied with any capitajuiements and, if it has not complied, the consegas of non-
compliance. The adoption of this new accountimgadard resulted in expanded information discloeeddte 13.
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(c) Inventories:

In June 2007, the CICA issued Section 3031 — Irorégg which replaces Section 3030nventories and establishes standard
the measurement and disclosure of inventories. §égsion applies to fiscal years beginning on terafanuary 1, 2008. The m
features of the new section are:

« Measurement at the lower of cost and net realizzdlige;

« Cost of items that are not ordinarily interchandeabnd goods and services produced and segrefyatsgecific project:
assigned by using a specific identification of thedividual costs

« Consistent use of either first-in first-out or wetligd average cost formula to measure the coshef atventories;
« Reversal of previous wri-downs to net realizable value when there is a sjus# increase in the value of inventor

This new section also provides for additional disare presented in Notes 6 and 10. The adoptitmohew accounting stand:
resulted in a reclassification of $1.3 million @afpital spares from inventories to mining assetlaatiary 1, 2008.

FUTURE ACCOUNTING POLICIES :

(2) Goodwill and intangible asset:

(b)

In February 2008, the CICA replaced Section 306 bgtion 3064 -Goodwill and intangible assets and adopted releparts o
International Financial Reporting Standard IAS 3@tangible Assets. This section gives the definitocd goodwill and intangib
assets, and instruction for recognition and measené. This section applies to fiscal years begigrin or after October 1, 20!
The Company is assessing the impact of this netioseand will adopt these standards in 2009.

International Financial Reporting Standards

In January 2006, the Accounting Standards Boarcc$®') adopted its strategic plan, which includes the sdemito mov
financial reporting for Canadian publicly accoun¢alenterprises to a single set of globally accegiegh-quality standard
namely, International Financial Reporting Standa(d§RS”), as issued by the International Accounting Standddarc
(IASB). In February 2008, the AcSB confirmed tHaRS must be adopted for fiscal years beginningroafter January 1, 2011.

IAMGOLD started its transition process with the dpment of a preliminary plan and the identifioatof a team and an exter
resource provider which will be involved in the pegs. This team includes people at all levelhefdrganization from differe
departments such as finance, information technglioggrnal control, mining operations and investations. A training plan h
been developed and is currently in progress. &€hmtis currently in the process of identifying thajor differences between -
Company’s accounting policies and IFRS and willeassthe impact of the application of IFRS on thenfanys consolidate
financial statements, including choices permitteder IFRS, and implementation decisions such agheheertain changes w
be applied on a retrospective or a prospectivesbaie impact on the Compasyusiness practices, information technology
data systems, and internal controls over finan@glorting will also be assessed and a detailedaemehtation plan will t
developed. The Company will follow the key evetimseline proposed by the AcSB to obtain trainingl dmorough knowledge
IFRS, finalize assessment of accounting policieth wéference to IFRS and plan for convergence teebdy for the changeoy
planned in 2011.
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4, CAsH AND CASH EQUIVALENTS :

As at June 30

As at December 3

200¢ 2007
$ $
Cash 128,26 93,21t
Cash equivalents:
Short-term deposits with initial maturities of$e
than three montt 11,70( 20,05(
Cash and cash equivalel 139,96¢ 113,26!

5. GoLD BuLLION :
As at June 30 As at December 3
200¢ 2007
Ounces hel (02) 167,45: 154,95
Weighted average acquisition c ($/02) 39C 34¢
Acquisition cos! (in $000s) 65,32( 53,98:
End of period spot price for go ($/0z) 93C 834
End of period market valt (in $000s) 155,77- 129,19:
6. Inventories:

As at June 30

As at December 3

200¢ 2007
$ $

Gold production inventory (Gold dé and Gold in
process 27,71¢ 20,00¢
Niobium production inventor 7,20( 7,64¢
Concentrate inventor 87 12
Ore stockpile«~ current 14,86: 20,64(
Mine supplies 42,63: 40,93(
Inventories 92,501 89,23(
Long-term ore stockpiles, included in other I-term asset 61,54¢ 53,12¢
154,04t 142,35t

The amount of inventories recognized as an expeémseg the period is disclosed in Note 10. Durif@®&, there was no writdewn o

inventories recognized as an expense.
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7. Long-term debt:

As at June 30 As at December 3

200¢ 2007
$ $
Credit facility © = 4,00(
Purchase price payable-Camp Cairffan 3,947 3,92¢
Financing agreement with Hydro-Québ&c 1,142 1,17¢
Non-participating share® 80C 80C
Other 241 327
Total 6,13( 10,22¢
Current portior 49¢ 4,53:
Long-term portion 5,631 5,69¢
(@) The current portion of the namvolving term loan of the credit facility totalirg#,000,000 as at December 31, 2007 was rep
March 2008. In the second quarter of 2008, the @om replaced the previous credit facility by signa new $140,000,0
five-year revolving credit facility which may be used fgeneral corporate purposes including acquisitiofike new crec
facility provides for an interest rate margin abd¥BOR and Base rate advances which varies accgidirthe senior debt rat
The letter of credit and standby fees also varpating to the senior debt ratio. This credit fagiis guaranteed and securec
the Compan’'s major subsidiaries and secured by a pledge ofG&MD’s shares in these subsidiari
As at June 30, 2008, the new credit facility was drawn upon, except for $11,387,000 in lettersrefit issued to guaran
asset retirement obligations.
(b) Liability assumed relating to the balance of thechase price for the Camp Caiman project from Asdncorporated, a whol
owned subsidiary of Asarco Guyane Francaise S.A.
(c) Financing relating to an agreement with Hy@aébec for the installation of a new power linetha Niobec mine site. T
annual interest rate is 6.41'
(d) Remaining no-participating shares redeemable, assumed follotieagcquisition of Cambior Inc. in November 20

8. SHARE CAPITAL :

(a) Authorized: Unlimited first preference shares, issuable ineserUnlimited second preference shares, issualderias; Unlimite

common share

Issued and outstanding common shares are as follows

Three months ende: Six months ende:

June 30, 200 June 30, 200

Number of Amount Number of Amount

shares $ s hares $

Issued and outstanding at the beginning of theog: 295,544,72 1,647,83 293,763,67 1,633,11!
Exercise of option§” 73,60( 7,67¢ 869,54t  13,80:
Share bonus pla(ﬁ) 5,00(¢ 30 61,14¢ 467
Issuance of flov-through shares (net of issue co: - (61) 928,96. 8,091
Issued and outstanding at the end of the pe 295,623,32 1,655,48' 295,623,32 1,655,48!
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(b) Share options:

The Company has a comprehensive share option plaritsf full-time employees, directors and officeand selfemployet
consultants. The options vest over three and fearg/and expire no later than ten years from thatgtate. As of June 30, 20
12,405,701 shares remain in reserve. Optionsdssnghe acquisition of Repadre Capital Corporafior2003), and Cambior Ir
(in 2006) are excluded from this reserve number.

A summary of the status of the Companghare option plan as of June 30, 2008 and chahgey the second quarter and
first half of 2008 are presented below. All exeecfwices are denominated in Canadian dollars. Kohamge rates at June
2008 and December 31, 2007 were 1.0197 and 0.984j3¢ctively.

Three months ende: Six months endel

June 30, 200 June 30, 200

Weighted Weighted

Average Average

Exercise Exercise

Number of Price Number of Price

options  ($C/option) options  ($C/option)

Outstanding at the beginning of the per 4,819,07! 8.8 5,741,85 8.63
Granted 1,942,501 6.4C 1,942,50 6.4C
Exercisec (73,600 3.32 (869,54 6.92
Forfeited (23,18) 7.1€ (150,01 9.4¢
Outstanding at the end of the per 6,664,79 8.1¢ 6,664,79 8.1¢
Exercisable at June 30, 20 2,953,50! 8.3:

The fair value of the options granted during 20@8 been estimated at the date of grant using &#abkoles option pricir
model with the following assumptions. The expecliésl of these options is four years and the edsimdair value will b
expensed over the options’ vesting period of foearg.

200¢
Risk free interest rai 3%
Volatility 37%
Dividend 1%

(c) Share bonus plan:

The Company has a share bonus plan for employeest a maximum of 600,000 common shares may bedadiaAs of Jur
30, 2008, 446,707 shares remain in reserve.

Three months  Six months
endec endec
June 30, 200 June 30, 200

Number of Number of

Shares Shares
Outstanding at the beginning of the per 86,65: 137,80:
Granted 5,00( 10,00(
Issued (5,000 (61,149
Outstanding at the end of the per 86,65 86,65:
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(d) Deferred share plan:

Effective April 11, 2007, the Company has a def@ishare plan for employees whereby a maximum of@@0common shar
may be awarded. The Company granted 135,000 siniieeon May 16, 2008 and as of June 30, 2008haoes have been issi
under this plan.

Three months  Six months
endec endec
June 30, 200 June 30, 200

Number of Number of

Shares Shares
Outstanding at the beginning of the per - -
Granted 135,00( 135,00(
Issuec - -
Outstanding at the end of the per 135,00( 135,00(
(e) Stock-based compensation

The Company expenses, over the vesting periodathealue of all stock-based compensation granted.
Three months ende: Six months ende:
June 30 June 30
200¢ 2007 200¢ 2007
$ $ $ $
Share option&” 394 1,017 791 1,43¢
Share bonus pla(ﬁ) 13 20C 94 361
Deferred share plaff 53 - 53 -
46( 1,217 93¢ 1,79¢

(f) Warrants

On the acquisition of Cambior, 20,000,000 warravgse issued, exercisable for 8,400,000 sharegpeta of C$8.93 each. As
June 30, 2008, there were 19,991,000 warrantsamdlisty, exercisable for 8,396,220 shares expirméuagust 12, 2008.

(g) Earnings per share:
Basic earnings per share is computed by dividirtgeaenings available to common shareholders bywvtighted average numt
of common shares outstanding for the year. Diligachings per share are similar to basic earningssipare, except that 1
denominator is increased to include the numberddiitemnal common shares that would have been mdgig if the dilutive
potential common shares had been issued.
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Basic earnings (loss) per share computations:

Three months ende:

Six months ende:

June 30 June 30
200¢ 2007 200¢ 2007
Numerator:
Net earnings (loss) ($0's) 33,27 (81,370 67,64¢ (70,085
Denominator
Weighted average common shares outstan 295,605,44 293,041,57 295,214,11 292,920,08
Basic earnings (loss) per shi 0.11 (0.2¢) 0.2 (0.24)

Diluted earnings (loss) per share computations:

Three months ende:

Six months ende:

June 30 June 30
200¢ 2007 200¢ 2007
Numerator:

Net earnings (loss) ($0’s) 33,27 (81,370 67,64¢ (70,085

Denominator
Weighted average common shares outstan 295,605,44 293,041,57 295,214,11 292,920,08
Dilutive effect of employee share optic 166,65¢ - 218,81¢ -
Dilutive effect of warrant: - - - -
Diluted weighted average common shares outstar 295,772,10 293,041,57 295,432,93 292,920,08
Diluted earnings (loss) per sh 0.11 (0.28) 0.2 (0.29)

Equity instruments excluded from the computatiowliafted earnings (loss) per share which couldihgide in the future were i

follows:

Three months ende:

Six months ende!

June 30 June 30
200¢ 2007 200¢ 2007

(Number of options and warrants )
Share option 6,045,38. 6,798,87. 6,039,60' 6,798,87.
Warrants 8,396,221 8,396,22( 8,396,22( 8,396,22

14,441,60 15,195,09 14,435,82 15,195,09

(h) Flow-through common shares

Flow-through common shares require the Company to iacuamount equivalent to the proceeds of the issu@rescribe
resource expenditures in accordance with the agipiictax legislation. If the Company does not inthie committed resour
expenditures, it will be required to indemnify thelders of the shares for any tax and other castalge by them as a result of
Company not making the required resource expergditun March 2008, the Company issued 928,962 floaugh shares for t

Westwood project totaling C$8,500,000 which will/bd@o be spent in 2008.

As at June 30, 2008, the remaining commitment, wétipect to unspent resource expenditures undeftfimugh common she

agreements, was $3,019,000.
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9. Accumulated Other Comprehensive Income (Loss

Unrealized Accumulated

Cumulative gain (loss) o1 Income other

translation  marketable tax comprehensivt

adjustment securities impact income (loss

$ $ $ $

Balance at December 31, 2C 25,041 (909) 81 24,21¢
Changes in the first quarter of 20 (8,222) (527) 112 (8,637)
Balance at March 31, 20( 16,82¢ (1,43€) 193 15,58:
Changes in the second quarter of 2 1,22¢ 161 18 1,40¢
Balance at June 30, 20 18,05¢ (1,275 211 16,99(

10. MINING CosTS

Mining costs, excluding depreciation, depletion andortization, include mine production, transpont arefinery costs, royal
expenses, applicable general and administratives,casvement in inventories and ore stockpilesretimn expenses and ongo
environmental rehabilitation costs as well as tenssto and from deferred stripping costs and deferdevelopment. Ongoi
termination costs are included, however, employsenihation costs associated with major restructu@md mine closures

excluded. These costs, analyzed by nature, casfdise following:

Three months ende:

Six months ende

June 30 June 30

200¢ 2007 200¢ 2007

$ $ $ $

Operating mining cosi 105,36t 99,147 203,00( 182,10:
Royalties 14,88: 9,765 29,05« 17,75(
Accretion expens 1,30z 1,863 2,41( 2,55¢
Inventories movemer (1,352 13z (6,18)) 4,07¢
Mining costs, excluding depreciation, depletion antbrtizatior 120,19¢  110,90¢ 228,28! 206,48.

11. Commitment and Contingencies:

(a) Gold sales commitments

As of June 30, 2008, the remaining outstanding &dnasales contracts of Mupane acquired as paheftquisition of Galle

Gold Limited (“GGL") were as follows:

Forward Sales AverageForward Liability

Year (0z) Price ($/0z $
2008 38,88¢ 40z 9,10:
2009 43,88¢ 407 10,47
Total 82,77¢ 405 19,57¢

The Mupane forward sales contracts are accountedsfmormal purchase and sales contracts wherdiweriles are recorded

their respective forward prices. On delivery of
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gold into the forward contracts, the related acefliiliability is amortized and recorded into golderue. During the first half
2008, the required 38,888 ounces of gold were dediy under the forward sales contracts (38,888exuimcthe first half of 2007).

As at June 30, 200 As at December 31, 20

Carrying Fair
Carrying Value Fair Value Value Value
$ $ $ $
Normal sales contracts (Mupar (19,579 (44,06) (28,346 (53,720
(&) Non-hedge derivative loss (gain)
Three months ende: Six months ende:
June 30 June 30
200¢ 2007 200¢ 2007
$ $ $ $
Change in the fair value of the non-hedge
derivative instrument - (312) - 972
Loss (gain) resulting from the change in fair vatdiembedded and gold receiva 404 272 (1,275 (48¢)
Unrealized loss from the change in fair
values of warrants included in
marketable securitie 98 - 294 -
Non-hedge derivative loss (gai 503 (40 (981 484
(c) Claims:

In October 2007 an audit claim for the years 2008 2006 was received from the Department of TaratioMali for the Sadiol
and Yatela mines. The Company has recorded a fwaviegarding the audit claim but has not recordquovision for potenti
claims for differences arising from these claims.

The Company believes that the carrying amount ehé owing from the Government of Mali related to VAnd fuel ta
receivable are recoverable and no additional pravisare considered necessary

The Company is subject to various claims, legakeedings, potential claims and complaints arisimghie normal course
business. The Company is also subject to the lpibgsdf new income and mining tax assessmentséone years. The Comps
does not believe that unfavorable decisions in @enyding procedures or threat of procedures relateshy future assessmen
any amount it might be required to pay will entaihaterial adverse effect on the Company’s findmciadition.

No amounts have been accrued in the financialm&iés.

(d) Agreement to sell the Sleeping Giant Mine

On October 9, 2007, IAMGOLD announced that an optgreement has been signed with Cadiscor Resolmceg Cadiscor))
granting them the right to purchase the SleepirgnGiine after the completion of mining and prooes$or total consideratic
of up to C$7,000,000. As part of the agreement Wiadiscor, IAMGOLD will continue to mine and presereserves at Sleep
Giant until the end of its current reserve liferremtly planned in the fourth quarter of 2008, tiahk time, Cadiscor will purcha
the property and all the related infrastructuretsss
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(e) Camp Caiman Project

Camp Caimanis a development project, located about 45 kilomsetsoutheast of Cayenne, the capital city of Fr
Guiana. Following the French Governmendenial of the permit for the construction of Ca@giman and the declaration
the need to review the existing code for mine dgwalent, the Company has developed a conceptualthlafProject Harmoni
as an alternate approach to developing the exisipgsit in French Guiana. The Company approatfe&rench Governme
at a number of levels, and other stakeholders dhet various environmental groups to ensure theceptual plan i
understood. The Company will be working in coogierawith the French mining and environmental adsimation to ensul
that the new framework provides a basis for théndésg standards for responsible mining that is exocally viable. The firs
draft of the mining framework is due to be compdieite September 2008. A decision to submit a forapgdlication for a minin
permit for Project Harmonie is expected by the endecember 2008. The Company cannot predict wétfiainty whethe
Project Harmonie would be feasible under the tesfrthe new mining framework or whether a formal lagggion for a minin
permit would be granted. If the project is notsibée or an application for a mining permit is soiccessful, the only recou
for recovering the value of Camp Caiman project Mdae a claim for compensation. In order to protee Companys rights
and interests regarding the denial of the Camp @aiproject, the appropriate legal claims have Hded. The Compar
remains committed to the French Guiana region amksto make a valuable contribution to the econameivelopment «
French Guiana.

If the Company is unable to reach an agreemennaosceeptable project development plan, there magnbadverse impact
existing rights and interests, the impact of whiklifficult to assess at this time. Based onrimfation currently available, t
Company believes there is insufficient evidencéntticate an impairment exists. The Company wilhtoue to monitor th
situation.

(H Quimsacocha Project in Ecuadol

In Ecuador, a mandate passed by the Constituemtin#tsly in April 2008 resulted in a moratorium on mipactivities in the
country for 180 days pending the completion of mewving legislation. In the second quarter of 200&, Government of
Ecuador has advanced the process of revising thinyliCode of Ecuador by conducting an extensiveerewf the policy
recommendations made by the Constitutional asseantalythrough dialogue with international mining estp. A mining
committee consisting of senior officials of the lig Ministry and representatives of the large mgnimmpanies active in
Ecuador, including IAMGOLD, has conducted regulad @onstructive discussions regarding technicst¢aliand environment
aspects of the new Mining Code. On June 27, 20@8Minister of Mines submitted a draft Mining Cadethe President for ¢
review. The President has, throughout this pegodsistently maintained his commitment to develdgining policy that
allows for and promotes responsible large scaléngithat provides an equitable sharing of benéfkisveen all

stakeholders. The President has indicated hiatioteto publish a draft Mining Code and conclulde €onstitutional assembly
process before the end of August. While the lagjig review proceeded, the Company continued thighwork of completing
a prefeasibility study for the Quimsacocha projehe Company will continue to work to complete thasibility study and
both the environmental and social impact assessmdiite Company looks forward to resuming exploratrilling on new
targets within the concessions following the appt@f the new Mining Code when drilling permits bete available. The
Government of Ecuador has not officially set a fgetimetable for the final approval of the Miningode.
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If the Company is unable to reach an agreemennaacaeptable project development plan, there magnbadverse impact
existing rights and interests, the impact of whiklifficult to assess at this time. Based onrimfation currently available, t
Company believes there is insufficient evidencéntticate an impairment exists. The Company wilhtomue to monitor th
situation.

(g) La Arena

In May 2008, IAMGOLD announced that it has enteir®d an agreement with Rio Alto Mining Limited (“®iAlto”) for the
sale of its Peruvian development galobper La Arena project, for a consideration of.$4iiillion in cash and a 5.5% interes
Rio Alto. Rio Alto is required to obtain funding tomplete the transaction. In light of informatifsom Rio Alto’s financia
advisors on raising funds for the transaction, IAGI® and Rio Alto are considering different finarlcééructures to conclu
the transaction for the same aggregate considaratio

12. FINANCIAL INSTRUMENTS

The following table presents the carrying amounts @stimated fair values of the Company’s finanicisfruments:

As at June 30, 200 As at December 31, 20(

Carrying Fair Carrying Fair
value value value value
$ $ $ $
Financial Assets

Cash and cash equivaIth)s 139,96¢ 139,66¢ 113,26¢ 113,26¢
Restricted casft’ 8,297 8,297 1,79¢ 1,79(
Receivables excluding gold receivalfle 59,94 59,94 61,77: 61,77
Marketable securitie 13,68(  13,68( 2,97¢ 2,97¢
Gold receivablé? 5,78¢ 5,77¢ 15,44¢ 15,40+

Financial Liabilities
Accounts payable and accrued liabiliti#s 129,39¢ 129,39t  127,67. 127,67.
Long-term debt” 6,13( 6,13( 10,22¢ 10,22¢
Gold forwards (Note 11§ 19,57¢  44,06! 28,34¢ 53,72(

@

)

(©)

Cash and cash equivalents, and restricted casldesignated as held-forading and are recorded at market value, w
approximated fair value due to the short maturéyigrd. The related interest income totaled $527 firing the second quartel
2008 compared to $797,000 during the second quaft2®07 ($1,100,000 during the first half of 20@8mpared to $1,567,0
during the first half of 2007

Receivables excluding the gold receivable, and @atsopayable and accrued liabilities are recordeah®ortized cost. The fi
value is equivalent to the carrying amount givea #hort maturity period. Interest income and espeare recorded in t
statement of earnings and do not represent impaatanunts

Marketable securities, excluding warrants incluttegtein, are classified as availe-for-sale and are recorded at fair value.
unrealized gain or loss related to changes in nharkkie, based on the last quoted market pricgcounted for in oth
comprehensive income (OCI) until the marketableigties are either sold or permanently impairedhe marketable securit
are sold or permanently impaired, the accumulatedalized gain or loss recorded within OCI is réegicand the gain or loss
disposal is recorded in t
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consolidated statement of earnings. During thgt firalf of 2008, there have been no disposals omg@eent impairments
marketable securities. During the second quaift@068, an unrealized gain of $161,000 was recomedCl (unrealized loss
$366,000 during the first half of 2008). The cuative amount totaled $1,275,0(

The Company also has share purchase warrants vanécincluded in marketable securities (includedoimgterm assets) fi
financial statement purposes. These warrants amnsidered held-for-trading and are measured atviaine using the Black-
Scholes pricing model. The unrealized gain or letsted to changes in fair value is reported ufiden-hedge derivative gain
loss” in the consolidated statement of earnings. An alimed loss of $99,000 was recorded during the ree@uarter of 20C
(unrealized loss of $294,000 during the first wil2008).

@  The gold receivable is accounted for as an intebestring receivable with interest recorded in itwesnt income in tr
consolidated statement of earnings, which tota®89®00 during the second quarter of 2008 comptare®817,000 during ti
second quarter of 2007 ($399,000 during the fiedt &f 2008 compared to $625,000 during the fiedf bf 2007). The embedd
derivative is marked-toaarket based on the change in gold price betweernniteption date of the contract and the end c
period with the change charged to earnings undem*hedge derivative gain or losshich resulted in a loss of $404,000 du
the second quarter of 2008 compared to $272,00glthe second quarter of 2007 (gain of $1,275,800ng the first half ¢
2008 compared to $488,000 during the first hak@d7).

®) The lon¢-term debt is recorded at amortized cost. Sincet mbshe lon¢term debt is variable rate debt, the fair valuehe
Company’s longerm debt is equivalent to the carrying amountir #Falue is estimated using discounted cash floalysis base
on the Companyg current borrowing rate for similar borrowing argaments. Interest is either expensed or capthlEcordin
to the project the debt is related to (Note

® The gold forward contracts related to the Mupaneengire considered normal purchase and sales ctntrBeey were recorded
fair value on the date of acquisition of Galleryl&aimited (GGL). On delivery of gold into the fward contracts, the relat
liability is amortized and recorded in gold revendée Company obtains a valuation for the fairueabf the gold forwal
contracts from counterparties of its portfolio afldj forward contracts. This valuation is basedfamvard rates considering 1
market price, rate of interest, gold lease rate\antatility.

Risks:

The Company is exposed to various credit, marketligmidity risks associated with its financial ingments, and manages those 1
as follows:

Credit risk:

Credit risk is the risk that one party to a finahdhstrument will cause a financial loss for thteey party by failing to discharge
obligation. Credit risk is associated with casH aash equivalents, restricted cash, receivableégsrengold receivable. The credit |
is limited to the carrying amount of these itemgioa balance sheet.

The Company holds cash and cash equivalents, atiicted cash in highly credit rated financial indgtons and does not hold &
asset-backed commercial paper.
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Receivables and other current assets are summasziedlows:

As at June 30 As at December 3

200¢ 2007

$ $

Gold trade receivabl 7,38¢ 14,70¢
Settlement receivables from sales of niob 16,84! 10,18¢
Receivables from government related to taxes, ralmgghts and exploration tax cre: 23,31 22,13t
Gold receivable 5,78¢ 15,44¢
Royalty receivabl 1,87¢ 3,831
Other receivable and prepaid exper 10,52: 10,90¢
65,72¢ 77,22:

The credit risk related to gold trade receivabledssidered low as the gold is sold to major bamkieh are considered credit worthy. The ¢
trade receivables are usually settled in the falhgwnonth, thus further reducing the potentialdoedit risk.

The credit risk on settlement receivables from sal& niobium is related to the possibility that bty of niobium may have difficulties
meeting their obligations and thus impacting then@any’s ability to collect amounts outstanding. Settlemeeceivables from sales
niobium were mainly outstanding for less than 3@sda a proportion of 79%. In order to minimizecburisks related to receivables from s
of niobium, analyses of credit exposures and critdits are performed for each client on a reglasis. Clients are located in differ
geographic locations such as United States, Eu@pi@a, Japan, Saudi Arabia, Korea, and Australtae Company does not hold any seci
nor any other credit enhancements in relation ésdlreceivables. As at June 30, 2008, there wem@paired settlement receivables and t
was no amount that would otherwise be past dumpaired whose terms have been renegotiated.

The credit risk related to receivables from goveentrrelated to taxes, mineral rights and explomatex credit, included in receivables
dependent on the completion of certain governmadit&t To the extent that the Company is subjeadditional claims based on these,
full balance recorded may not be ultimately realiz&anagement currently does not expect the amtwrite ultimately realized to
materially different from that currently recorded.

The gold receivable is also subject to credit redlated to the possibility of a failure of the ctenparty to deliver gold as per the agreement
security on the future gold deliveries, the coypdety pledged all of the shares of the acquiredpaong and granted first rank security inter
in all moveables and immoveables of the acquiredpamy. As at June 30, 2008, 6,250 ounces of gele wutstanding and are expected 1
received in September 2008. There is no amounhitbald otherwise be past due or impaired whosmddrave been renegotiated. As at
30, 2008, there was no impairment of the gold red@e.

Market risk:

Market risk is the risk that the fair value or frewcash flows of a financial instrument will fluetie because of changes in market prices. M
risk comprises three types of risk: currency riakerest rate risk and other price risk.

Currency risk:

Metal sales are mainly transacted in US dollar@vénent of the Canadian dollar against the US dbbe a direct impact on the Company’
Canadian operations and corporate office cost ager international operations have exposure lleroturrencies but a significant portior
each international operatiantost base is denominated in US dollars. To thenethat this proportion changes, and to mitigateh risks, tt
Company may enter into foreign exchange
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contracts to fix the exchange rate. As at Jun€B08, no foreign exchange contracts were entatedi were outstanding.

The impact of changes of the other currencies coagpt US dollar, associated with financial instants, would mainly be related to accol
in the Companys Canadian operations, which functional currencyhis Canadian dollar, such as cash and cash eegntsalreceivable
marketable securities, and accounts payable. &feduation of foreign denominated balances to BurGanadian dollar is accounted for in
statement of earnings and presents increased sishkeaEuro and Canadian dollar, and other curreatss fluctuate in relation to the

dollar. As the Canadian mines are consideredsseifaining foreign operations, the foreign exchaimgpact of translating their financ
statement balances to US dollars is accountedhfeccumulated other comprehensive income, as alativautranslation adjustment, wh
shelters the operations from having this impactthesolidated statement of earnings.

As at June 30, 2008, with other variables unchange®d.01 change of the Canadian dollar against/®elollar would have no significe
effect on net earnings and in other comprehensieeme resulting from the use of financial instrutsen

Interest rate risk:

The Company is exposed to interest rate risk ogaith and cash equivalents and outstanding temmy-debt. Interest on cash and «
equivalents is based on market interest rates. n€lecredit facility provides for an interest ratargin above LIBOR and Base rate adva
which varies according to the senior debt ratice Téiter of credit and standby fees also vary atingrto the senior debt ratio. A change in
longterm debt interest rates would have an impact areamings and/or capitalized costs according ¢éoptitoject the debt is related to. -
Company does not take any particular measuresdtegiritself against fluctuations in interest rat€&ther longterm debts are subject
interest rates which are closed to the marketestenates.

If interest rates at June 30, 2008 had been 16 lmsnts lower or higher with all other variableslchconstant, the impact on aftex ne
earnings would not have been material for the secprarter of 2008. To the extent that the newitifedility is utilized, future sensitivitie
may be material.

Share market price risk:

Exposure to market risk is also related to thetflation in the market price of marketable secwsitiAMGOLD held ownership to the
marketable securities following the settlementpddfic transactions (e.g. disposal of a projeatxehange of the counterparycapital shar
or as a strategic investment. These investmelater® mining companies which are part of a vidatiarket. The Company reviews the vi
of marketable securities for impairment based ah ljoantitative and qualitative criteria.

At June 30, 2008, following a change of 2% in therket value of marketable securities and warramith, all other variables held constant,
unrealized loss related to changes in market valeepf income taxes, included in other comprehensicome would have been impactec
$230,000, and net earnings by $2,000.

Gold marketprice risk:

Gold receivable:

Exposure of the gold receivable to market riskelated to fluctuations in the price of gold. Tlzerging value of the gold receivable includ
embedded derivatives, based on the closing priagotaf of $930 per ounce at the end of June 2008, $784,000 and the fair value
$5,773,000, respectively. A change in the goldepdf $100 per ounce, with all other variables togldstant, would have impacted net earr
by $625,000.
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Gold forward contracts:

The Company usually does not take any particulaasmees to protect itself against fluctuations ie tommodities market. Howev
following the acquisition of GGL (Mupane), the Coamy assumed existing gold forward commitments. Wugpane forward sales contre
are accounted for as normal purchase and salesactnivhereby deliveries are recorded at theireetdpe forward prices. The market 1
related to the fluctuation in the price of gold la&simpact on the fair value of the gold forwardtracts.

As at June 30, 2008, the valuation of the gold &anhcontracts was based on a gold price of $930yeere, and following the assumption o
increase and a decrease of $100 per ounce, woutdbeen as follows:

June 30, 200 Increase of $100/oz Decrease of $100/0z

$930/0: $1,030/0. $830/0;
Carrying Fair Carrying Fair  Carrying Fait
value value value value value value
$ $ $ $ $ $
Gold forward sale (19,579 (44,067 (19,579 (52,327 (19,579 (35,799

Liquidity risk:

Liquidity risk is the risk that an entity will enaater difficulty in meeting obligations associateith financial liabilities.

As at June 30, 2008, the Compangash and cash equivalents, and bullion posititaied $295,743,000, with bullion valued at theigmbenc
market price, coupled with the new credit facifibflowing the agreement signed with a bank syndidatthe second quarter of 2008, pro'
the Company with access to a high level of add#idiquidity and capital resources. Liquidity rigif the Company not meeting its cun
obligations is low. Refer to Note 13, Capital distres, describing the Company’s objectives whanaging capital and related risks.

The Company has a treasury policy to assist in giagahe liquidity risk which requires:

« Investment only in liquid instruments by preservoapital, maintaining required liquidity, and reatig a competitive rate of return wt
considering an appropriate and tolerable levelsf

« Investment in gold bullion until a combination @fctors indicates that a sale or use of gold buligostrategically advantageous for
Company, or as part of the overall treasury manage!

« Monitoring cash balances within each operatingtgnti

« Perform cash flow forecasting short to medium teams, well as medium and lc-term forecasting incorporating relevant but
information.

« Consider the need for expanding treasury activignd when appropriate (including but not limitediedging and derivatives
« Establish limits for significant investees and/ounterparties (e.g. for cash investments) and weiiisits periodically.
In the second quarter of 2008, the Company annalihae it had obtained a $140,000,000 figar revolving credit facility which may be u:

for general corporate purposes including acquisstiNote 7). As at June 30, 2008, the Companylétaers of credit under the new cre
facility totaling $11,387,000 issued to guarantesearetirement obligations.
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At June 30, 2008, the carrying value of interesirivgy long-term debt was $6,130,000. The matwfitpng-term debt including
interests was as follows:

$
2008 57z
2009 86¢€
2010 4.63(
2011 39C
2012 28
2013 21
Total 6,50¢

Liquidity risk is also related to the Compasyability to produce and sell gold to respond sogbld forward commitments assur
following the acquisition of GGL in 2006. Shoulietmine not be able to produce enough gold, thepgaommwould have to buy gc
on the market to meet its gold forward commitmer@perational risks such as mineral reserves amcaton, safety and ott
hazards, energy, labor and strikes, communitiesir@ammental hazard, political risk, and legislatiomay have an impact on !
possibility to produce and deliver gold into thentacts. The Company determined that it has tliléyato deliver into the forwar
contracts based on budgeted production and itatintes are to deliver according to the committedvird contracts. The matur
analysis is presented in Note 11(a).

13. CAPITAL DISCLOSURES:
IAMGOLD’s objectives when managing capital are:

to ensure the Company has sufficient financial capdo support its operations, current mine depeient plans and the lo-tern
growth strategy,

to provide a superior return to shareholders amefits for other stakeholders, and

to protect shareholder value while appropriateliabeing activity within treasury conditions (botilsks and opportunities) and iden
exposure with respect to markets and risk fluctunesti

The capital of the Company consists of the itenghithed in shareholders’ equity and long-term deét,of cash and cash equivalents.

As at June 30 As at December 3

200¢ 2007

$ $

Cash and cash equivalel 139,96¢ 113,26!
Long-term debi 6,13( 10,22¢
Common share 1,655,48! 1,633,11!

The Companys capital structure reflects the requirements obmpany focused on significant growth in a capiténsive industr
that experiences lengthy development lead timesedisas risks associated with capital costs andntinof project completion due
factors that are beyond the Companygontrol, including the availability of resourcdéBe issuance of necessary permits, cos
various inputs and the volatility of the gold price

The adequacy of the Compasmytapital structure is assessed on an ongoing laslsadjusted as necessary after taking
consideration the Comparsystrategy, the forward gold prices, the miningustdy, economic conditions and the associated .righ
order to maintain or adjust its capital structutlee Company may adjust its capital spending, adjost amount of divider
distributions, issue new shares, purchase shareasafaellation pursuant to normal course issues,ligsue new debt, repay exis
debt, or sell gold bullion.
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14.

The Company complied with the credit facility comats. There were no changes in the Compaapproach to capital managen
during the quarter.

During the first quarter of 2008, the Company atjdsts capital structure by issuing flatwough shares for C$8,500,000 to fine
exploration and development expenditures at thetWexl project. These proceeds are to be spersdalfyear 2008 in accordar
with the applicable Canadian Income Tax Legislati@uring the second quarter of 2008, the Compasydd shares following t
exercise of options.

In addition, during the second quarter of 2008, Goenpany replaced the previous credit facility lgnsg a new $140,000,000 five-
year revolving credit facility which will providedaitional flexibility in meeting its goals. Thisew credit facility is guaranteed &
secured by the Company’s major subsidiaries andreddby a pledge of IAMGOLD shares in these subsidiaries. This new ¢
facility is in line with the Company’s objectives managing capital.

EGMENTED |NFORMATION :

The Company’s gold mine segment is divided intoggephic segments, as follows:

Suriname: Rosebel mine

Canada: Doyon divisioteeping Giant mine, and Westwood project
Botswana: Mupane mine

Mali: Joint venture indiala (38%) and Yatela (40%)

Ghana: Working interests arkiwa and Damang (18.9%)

The Company’s segments also include Noihd activities (Niobec mine located in Canada)plBration and development, ¢
Corporate which also includes royalty interestated in Canada.

During the second quarter of 2008, the Companyasadied royalty interests from nawld activities to Corporate to better aligr
reporting segments.

Comparative figures have been reclassified to comto the revised segments.
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Second quarter ended June 30, 2008

Gold Mines
(in $00C's) Suriname Canades Botswane Mali Ghana Total
Revenue: 69,68( 46,26¢ 14,95¢ 53,92¢ - 184,82
Depreciation, depletion and amortizati 9,927 17,29: 4,43¢ 6,43¢ - 38,091
Earnings from working interes - - - - 9,18¢ 9,18¢
Exploration expens 1,38: 1,592 8 49€ - 3,47¢
Other income 4,42( 50 - - - 4,47(
Income and mining taxes (recove 9,641 (457) - 7,291 - 16,48!
Net earning: 13,36¢ 2,52i 2,65¢ 11,68¢ 9,18¢ 39,427
Expenditure for mining assets and
capitalized exploration and developm 19,25 4,17: 1,202 1,912 - 26,54(
Second quarter ended June 30, 2008
Total Exploration
Gold and
Mines Niobium Developmen Corporate Total
Revenue: 184,82 38,38¢ - 1,882 225,09¢
Depreciation, depletion and amortizati 38,091 7,381 387 1,33¢ 47,20"
Earnings from working interes 9,18¢ - - - 9,18¢
Exploration expense 3,47¢ - 4,45( 62 7,991
Interest expens - - 6 42 48
Other income 4,47( - 40 3,907 8,417
Income and mining taxes (recove 16,48 2,16: (225) 2,707 21,12¢
Net earnings (los: 39,421 8,88¢ (6,59¢) (8,44%) 33,27
Expenditure for mining assets and capitalized @xgtion and developme 26,54( 5,001 2,40z - 33,94
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Second quarter ended June 30, 2007

Gold Mines

(in $00C's) Suriname Canades Botswane Mali Ghana Total
Revenue:! 46,98’ 30,51¢ 14,28 44,61¢ - 136,40¢
Depreciation, depletion and amortizati 7,591 5,33t 7,201 2,87¢ - 23,01¢
Earnings from working interes - - - - 6,31 6,31
Exploration expens 73t 25€ 281 71 - 1,345
Impairment charg - - 93,72¢ - - 93,72t
Income and mining taxes (recove 1,99¢ (767) - 8,18¢ - 9,41¢
Net earnings (loss 2,53 2,92¢ (100,067 10,627 6,31 (77,66))
Expenditure for mining assets and

capitalized exploration and developm 5,684 4,228 (374 5,16¢ - 14,70
Second quarter ended June 30, 2007

Total Exploration
Gold and
Mines Niobium Developmen Corporate Total

Revenue: 136,40¢ 28,92¢ - 1,96¢ 167,30t
Depreciation, depletion and amortizati 23,01¢ 4,77¢ - 1,087 28,88¢
Earnings from working interes 6,31: - - - 6,31:
Exploration expense 1,34: - 5,46¢ 1,18( 7,98¢
Impairment charg 93,72t - - - 93,72¢
Interest expens - 18 - 251 26¢
Other income - - 3 623 62€
Income and mining taxes (recove 9,41¢ 69¢ (569) (4,67¢) 4,87(
Net earnings (loss (77,66)) 5,60z (4,106 (5,205 (81,370
Expenditure for mining assets a

capitalized exploration and developm 14,70 5,70z 8,79¢ - 29,20
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First half ended June 30, 2008

Gold Mines

(in $00C's) Suriname  Canade Botswane Mali Ghana Total
Revenue: 134,70t 92,17: 27,167  103,67¢ - 357,72¢
Depreciation, depletion and amortizati 19,40° 31,14¢ 7,89t 12,024 - 70,47:
Earnings from working interes - - - - 20,08: 20,08
Exploration expens 2,24¢ 3,11¢ 13 1,13¢ - 6,51¢
Other income 4,42( 5C - - - 4,47(
Income and mining taxes (recove 17,38( (979 - 15,39: - 31,79«
Net earning: 24,97¢ 5,45t 3,34¢ 25,69: 20,08: 79,55
Expenditure for mining assets and

capitalized exploration and developm 37,391 7,268 1,30¢ 5,35¢ - 51,32
At June 30, 2008:
Working interest, royalty interest, mining assetgloration and

development and othintangible assel 383,20: 201,18 34,97( 60,99¢ 132,55¢ 812,91:
Total asset 572,02  331,13f 61,347 190,13: 191,71f 1,346,35:
First half ended June 30, 2008

Total Exploration
Gold and
Mines Niobium Developmen Corporate Total

Revenue:! 357,72! 71,09¢ - 4,22¢ 433,05(
Depreciation, depletion and amortizati 70,47: 14,19¢ 45C 2,771 87,89:
Earnings from working interes 20,08: - - - 20,08
Exploration expense 6,51¢ - 8,71( 731 15,96(
Interest expens - - 6 141 147
Other income (expens 4,47( - (1,09¢) 4,97( 8,34¢
Income and mining taxes (recove 31,79« 2,13¢ (805) 7,40¢F 40,52¢
Net earnings (loss 79,55 18,90¢ (10,849 (19,96%) 67,644
Expenditure for mining assets a

capitalized exploration and developm 51,32: 8,32( 5,33¢ - 64,98(
At June 30, 2008:
Working interests, royalty interest, mining assetgloration and

development, and other intangible as: 812,91: 329,53! 223,62 37,29: 1,403,35!
Total asset 1,346,35. 362,25: 291,44¢ 247,52¢ 2,247,57!
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First half ended June 30, 2007

Gold Mines
(in $00C's) Suriname Canades Botswane Mali Ghana Total
Revenue: 78,25¢ 63,89¢ 26,06 90,17 - 258,38¢
Depreciation, depletion and amortizati 13,00¢ 9,717 12,25¢ 5,61z - 40,59:
Earnings from working interes - - - - 12,597 12,597
Exploration expens 1,09: 424 44C 71 - 2,02¢
Impairment charg - - 93,72¢ - - 93,72t
Income and mining taxes (recove 99: (403) - 15,54 - 16,13
Net earnings (los¢ 4,18 8,051  (105,79) 26,04 12,59° (54,919
Expenditure for mining assets and
capitalized exploration and developm 10,19( 10,19¢ 573 10,17( - 31,13
First half ended June 30, 2007
Total Exploration
Gold and
Mines Niobium Developmen Corporate Total
Revenue: 258,38¢ 51,14¢ - 4,12¢ 313,66:¢
Depreciation, depletion and amortizati 40,59: 9,47¢ - 2,40¢ 52,47
Earnings from working interes 12,597 - - - 12,59°
Exploration expense 2,02¢ - 8,71 3,247 13,99:
Impairment charg 93,72t - - - 93,72¢
Interest expens - 37 - 88¢ 92¢
Other income - - 8 1,47¢ 1,48¢
Income and mining taxes (recove 16,13 1,237 (687) (3,289 13,39
Net earnings (loss (54,916 7,451 (7,972 (14,64¢ (70,085
Expenditure for mining assets a
capitalized exploration and developm 31,13 8,151 14,90¢ - 54,19:
As at December 31, 2007
Gold Mines
(in $00C's) Suriname  Canade Botswane Mali Ghana Total
Working interests, royalty interest, mini
assets, exploration and development and
other intangible asse 360,18¢ 217,31¢ 41,42¢ 65,731 112,47¢ 797,14
Total asset 553,50t 346,81« 64,83¢  175,78¢ 171,63t 1,312,58.
As at December 31, 2007
Total Exploration
Gold and
Mines Niobium Developmen Corporate Total
Working interests, royalty interest, mining
assets, exploration and development and
other intangible asse 797,14 338,91 225,47 50,327 1,411,85I
Total asset 1,312,58: 363,18: 303,03: 216,81« 2,195,61.
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15. BBSEQUENT EVENT:
Royalty — Doyon/Westwood:

In July 2008, the Company acquired the participatioyalty for the Doyon/Westwood property from BelkrGold Corporation fc
cash consideration of $13,000,000.

16. OMPARATIVE FIGURES:

Certain figures for the previous periods have heefassified to conform to the current period’safigial statement presentation.
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Exhibit 99.¢

Form 52-109F2 Certification of Interim Filings

I, Joseph F. Conway, President & Chief ExecutivBo®f, certify that:

1. I have reviewed the interim filings (as this tersndefined in Multilateral Instrument 52-109 Ced#fion of Disclosure in Issuers’
Annual and Interim Filings) of IAMGOLD Corporatiofthe issuer) for the interim period endiJune 30, 200¢

2. Based on my knowledge, the interim filings do nohtain any untrue statement of a material factmitdo state a material fe
required to be stated or that is necessary to raakatement not misleading in light of the circianses under which it was made, \
respect to the period covered by the interim faiy

3. Based on my knowledge, the interim financial staets together with the other financial informationluded in the interim filing
fairly present in all material respects the finahciondition, results of operations and cash flofthe issuer, as of the date and fol
periods presented in the interim filing

4, The issuers other certifying officers and | are responsilde dstablishing and maintaining disclosure contewld procedures for t
issuer, and we hav

@) designed such disclosure controls and proceduresaused them to be designed under our supervitioprovide reasonak
assurance that material information relating toifiselier, including its consolidated subsidiarissmiade known to us by oth
within those entities, particularly during the metin which the interim filings are being prepar

(b) designed such internal control over financial répgr or caused it to be designed under our supier to provide reasonal
assurance regarding the reliability of financiabading and the preparation of financial statemdotsexternal purposes
accordance with the issi's GAAP; anc

5. | have caused the issuer to disclose in the intdiD®®A any change in the issuear’internal control over financial reporting t
occurred during the issusrmost recent interim period that has materialfecéd, or is reasonably likely to materially affethe
issue’s internal control over financial reportir

Date: August 8, 2008

%M,ﬁ;ﬁ-; e

Joseph F. Conway (Signed)
President & Chief Executive Officer
IAMGOLD Corporation



Exhibit 99.£

Form 52-109F2 Certification of Interim Filings

I, Carol T. Banducci, Chief Financial Officer, dértthat:

1. I have reviewed the interim filings (as this tersndefined in Multilateral Instrument 52-109 Ced#fion of Disclosure in Issuers’
Annual and Interim Filings) of IAMGOLD Corporatiofthe issuer) for the interim period endiJune 30, 200¢

2. Based on my knowledge, the interim filings do nohtain any untrue statement of a material factmitdo state a material fe
required to be stated or that is necessary to raakatement not misleading in light of the circianses under which it was made, \
respect to the period covered by the interim faiy

3. Based on my knowledge, the interim financial staets together with the other financial informationluded in the interim filing
fairly present in all material respects the finahciondition, results of operations and cash flofthe issuer, as of the date and fol
periods presented in the interim filing

4, The issuers other certifying officers and | are responsilde dstablishing and maintaining disclosure contewld procedures for t
issuer, and we hav

@) designed such disclosure controls and proceduresaused them to be designed under our supervitioprovide reasonak
assurance that material information relating toifiselier, including its consolidated subsidiarissmiade known to us by oth
within those entities, particularly during the metin which the interim filings are being prepar

(b) designed such internal control over financial répgr or caused it to be designed under our supier to provide reasonal
assurance regarding the reliability of financiabading and the preparation of financial statemdotsexternal purposes
accordance with the issi's GAAP; anc

5. | have caused the issuer to disclose in the intdiD®®A any change in the issuear’internal control over financial reporting t
occurred during the issusrmost recent interim period that has materialfecéd, or is reasonably likely to materially affethe
issue’s internal control over financial reportir

Date: August 8, 2008

Carol T. Banducci (Signed)
Chief Financial Officer
IAMGOLD Corporation



