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No.41/09
IAMGOLD INCREASESITSINTEREST IN SADIOLA FROM 38% TO UP TO 41%

Toronto, Ontario, December 29, 2009 — IAMGOLD Corporation (“IAMGOLD” or “the Company”) is pleased to announce that it
completed the acquisition of an additional 3% shar&ociété d’Exploitation des Mines d’Or de Sadid.A. (“SEMOS”),which owns th
Sadiola Gold Mine (“Sadiola”)n Mali, West Africa, from the International Fina«orporation. This follows the announcement max
November 2, 2009 and currently brings IAMGC's share in SEMOS to 41%, representing approximdté#,000 ounces of gold in 2009.

Joseph Conway, President and Chief Executive Qffia@l, ‘The acquisition of an additional 3% share in Sadililistrates the confidence
have in the future of this mine. IAMGOLD discovdrthe Sadiola deposit in 1996, it has already predwver 6 million ounces of gold ¢
we believe, based on our recent Rrasibility Study, that with the addition of thedsala Deep Sulphide Project, Sadiola will produesweel
400,000 and 500,000 ounces of gold per year orD&oltasis from 2013 until the end of 2018, anotlatributor to our future growth profile.”

Further to the terms of the existing SEMOS shawddrsl agreement, AngloGold Ashanti Limited (“AGAfias also acquired a 3% shar
SEMOS. The remaining partner, the Republic of MBAs until the end of March 2010 to elect whetihewill take up its proportiona
entittement of 19.15% of the 6% share of SEMOS ,abguiring an equal 0.574% share from each of IAMG®CAnd AGA on terms ai
conditions proportionately identical to those apgtile to IAMGOLD and AGA, as described below.

TERMSOF THE TRANSACTION
The consideration for each 3% share in SEMOS is8,88,000 upfront followed by contingent paymenisnty 2010, 2011 and 2012 for:

« US$250,000 in each of the aforementioned yeardlileadverage gold price exceeds US$900/0z or

» US$500,000 in each of the aforementioned yearstieadverage gold price exceeds US$1000/0z and

« US$500,000 upon approval by the board of direaddrSEMOS and the Republic of Mali to proceed wiike development of the Sadi
Deep Sulphide Project or a public announcemenAdyGOLD to proceed



Forward L ooking Statement

This press release contains forwdobking statements. All statements, other than isfotical fact, that address activities, events
developments that the Company believes, expectsitiipates will or may occur in the future (inclad, without limitation, statemer
regarding the estimation of mineral resources, exgion results, potential mineralization, potentiaineral resources and mineral resen
are forward-looking statements. Forward-looking tetaents are generally identifiable by use of thedso‘may”, “will”, “should” ,
“continue”, “expect”, “anticipate”, “estimate”, “be lieve”, “intend”, “plan” or “project” or the negative of these words or other variation
these words or comparable terminology. Forwémdking statements are subject to a number of rahd uncertainties, many of which
beyond the Comparg/ability to control or predict, that may cause tual results of the Company to differ materiditym those discussed
the forwardlooking statements. Factors that could cause daesults or events to differ materially from cunteexpectations include, amc
other things, without limitation, failure to estéd estimated mineral resources, the possibilityt thuture exploration results will not
consistent with the Company's expectations, chaimgegrld gold markets and other risks disclosedAMGOLD’s most recent Form 40-
F/Annual Information Form on file with the US Sdties and Exchange Commission and Canadian pro&irsgcurities regulatory authoritie
Any forwarc-looking statement speaks only as of the date onhahis made and, except as may be required byicgtpe securities laws, tl
Company disclaims any intent or obligation to ugdany forward-looking statement.

Cautionary Noteto U.S. Investors

The United States Securities and Exchange Commigtie "SEC") permits mining companies, in thdings with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or produce. We use certirms in this press release, suct
"mineral resources” , that the SEC guidelines #fiyiprohibit us from including in our filings witthe SEC. U.S. investors are urged to con:
closely the disclosure in the IAMGOLD Annual RepartForm 40-F. A copy of the 2008 Form B(s available to shareholders, free
charge, upon written request addressed to the tové&elations Department.

For further information please contact :

IAMGOLD Corporation :

Joseph F. Conway Tamara Brown

President & CEO Director, Investor Relations
Tel: (416) 360-4712 Tel: (416) 360-4743
Toll-free: 1 888 IM(-9999 Toll-free: 1 888 IM(-9999
Please note:

This entire press release may be accessed viaefmail, IAMGOLD's website at www.iamgold.coemd through Marketwirg’ website ¢
www.marketwire.com. All material information on IAMGOLD can be foundt www.sedar.conor at www.sec.gov/edgar.shtml or
www.iamgold.com

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter le http://www.ianmdjobm/francais/default.asp




