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5.1

FORM 51-102F3
MATERIAL CHANGE REPORT
Name and Address of Company:
IAMGOLD Corporation
401 Bay Street, Suite 3200

Toronto, Ontario
MS5H 2Y4

Date of Material Change:
January 15, 2019
News Release:

The news release in respect of this material change was disseminated over Newswire Corp on January 15, 2019. A copy of the news release has
been filed on SEDAR and is available at www.sedar.com and EDGAR at www.sec.gov/edgar/html .

Summary of Material Change:

On January 15, 2019, IAMGOLD Corporation (the “ Company ") announced that it entered into a forward gold sale arrangement with financial
institutions whereby the Company will receive US $170 million later this year in exchange for delivering 150,000 ounces of gold in 2022.

Full Description of Material Change:
Full Description of Material Change
On January 15, 2019, the Company announced that it had entered into a forward gold sale arrangement with financial institutions whereby the
Company will receive a prepayment of US $170 million later this year in exchange for delivering 150,000 ounces of gold in 2022. A floor price of
US $1,300 per ounce and a cap price of US $1,500 per ounce were set. This arrangement was supported by a syndicate of banks including Citibank

N.A. and National Bank of Canada. Terms are:

*  Funding of US $170 million is provided to the Company in December 2019 in exchange for physical delivery of 150,000 ounces of gold
over the period of January 2022 to December 2022.

*  Delivery can be made from the production of gold from any of the Company’s operating mines.
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*  The cost of the arrangement before fees is 5.38% per annum, which is based on the date the prepayment is made, the quantity of ounces
settled and timing of delivery.

*  The collar on the arrangement, at the time of delivery of ounces, results in the following:
o Ifthe prevailing gold price is equal to or less than $1,300 per ounce, there is no incremental payment to the Company;

o If the prevailing gold price is greater than US $1,300 per ounce but less than US $1,500 per ounce, the Company is paid the
difference between the prevailing gold price and $1,300;

o Ifthe prevailing gold price is greater than US $1,500 per ounce, the Company is paid the difference between $1,300 and $1,500, or
$200 per ounce.

Disclosure for Restructuring Transactions
Not applicable.
Reliance on subsection 7.1(2) of National Instrument 51-102:
Not applicable.
Omitted Information:
Not applicable.
Executive Officer:
The executive officer of IAMGOLD knowledgeable about the material change and whom may be contacted at the following telephone number is:
Tim Bradburn, Vice President, Legal & Corporate Secretary Phone: 416-360-4710
Date of Report:

January 24, 2019




BULLION FORWARD CONFIRMATION

Date: 168" Jan 2019

To: [IAMGOLD Corporation | ("Counterparty”)
Attn: Treasury Departmeant

Email: IAMGOLD-Tradeconfirmations@iamgold.com
Tel. 416-8933-4851

Fax: 416-360-4749

From; CITIBANK, N.A. London Branch ("CBNA™)
Attn: Antoine Lhermite

Email; ! citiconfirms. uk@citi.com

Tel: +44 207 986 6234

Fax +44 207 655 2569

Re: Bullion Trade

Transaction Reference Mumber: 43699830, 43699837 & 43700445
Unigue Swap ldentifier: OLNAM43699830 & OLNAMA3E99837

The purpose of this letter agreement (this "Confirmation”) is to confirm the terms and conditions
of the Transaction entered into between Counterparty and CENA on the Trade Date (the
“Transaction”), This Confirmation constitutes a "Confirmation” as referred te in the [SDA Master
Agreement specified below,

U.S. Federal law requires CBNA to obtain, verify and record customer identification information

The definitions and provisions contained in the 2005 ISDA Commodity Definitions (the
“Commadity Definitions”), in each case as published by the International Swaps and Derivatives
Association, Inc., are incorporated by reference into this Confirmation. In the event of any
inconsistency between the Commodity Definitions and this Confirmation, this Confirmation will
govern.

This Confirmation supplements, forms a part of and is subject to, the ISDA Master Agreement
dated as of 20 September 2012 between Counterparty and CBNA, including the Schedule thereto
{as amended from time to time, the “Master Agreement”). All provisions contained in the Master
Agreement govern this Confirmation except as expressly modified below.

The terms of the particular Transaction to which this Confirmation relates are as follows:

1. General Terms:
Trade Date 18 Jan 2018 v
Purchaser of Bullion CBNA

Seller of Bullion: COUNTERPARTY J




Bullion; Gold produced by IAMGOLD or its affiliated mine sites, provided
always that such Gold complies with the Good Delivery Rules of the v
LBMA

Structuring Fee: COUNTERPARTY shall pay CBNA a structuring fee of US$666,000
on the date falling 2 Business Days afier the Trade Date

Floating Price the arithmetic average of the Commaodity Reference Price for each v
Pricing Date during the Calculation Period

Commodity Reference Price; GOLD-LBMA FRICE-PM which means that the price for a Pricing
Date will be that day's afternoon London Gold price per troy ounce of
Gold for delivery in London through 2 member of the LEMA
autharized to effect such delivery, stated in U.S Daollars, as
calculated and administered by independent service provider(s),
pursuant to an agreement with the LBMA, and published by the
LBMA on its website at www.lbma.org.uk that displays prices
effective on that Pricing Date.

Pricing Date: Each Bullion Business Day during the relevant Calculation Period
(provided, for greater certainty that for the purposes of the definition
of “Bullion Business Day” New York is deemed to be the location

where paymenis under the Transaction are to be mada). ,/
Calculation Period. As per Appendix 1
Prepayment CBENA shall pay the Prepayment Amount to COUNTERPARTY on \/
the Prepayment Date
—PrEpEyITEnT AT 18$-829097588 "/
Prepayment Date! 2" December 2019 v’
Delivery of Bullion: On each Bullion Transaction Settlement Date, COUNTERPARTY

shall deliver to CBNA the Number of Ounces specified in Appendix 1
in respect of such Bullion Transaction Settlement Date of Gold (as
defined above) provided that if any such Bullion Transaction
Settlement Date is not a Bullion Business Day, then that Bullion
Transaction Settlement Date shall be the first following Bullion .
Business Day

Bullion Transaction Two Business Days after the last day of each Calculation Period \/
specified in Appendix 1
Settiement Dates:

Contract Price: CENA shall pay to COUNTERPARTY on each Contract Price
FPayment Date the amount in USD equal to (X) the Mumber of
Ounces of Gold specified in Appendix 1 in respect of such Contract
Price Payment Date times (Y) the Contract Price for such Contract
Price Payment Date, where the Contract Price is determined for the
Contract Price Payment Date based on the calculation below in




respect of the Calculation Period ending on or about the Contract J
Price Payment Date:

(A) Zero, if for the Calculation Period the Floating Price is equal to or \/
below the Floor Price,

(B) the difference between the Floating Price and Floor Price, if for
the Calculation Period the Floating Price is greater than the Floor
Price but less than or equal to the Cap Price; and

(C) the difference between the Cap Price and the Floor Price, if for

the Calculation Period the Floating Price is greater than the Cap o
Price.

Floor Price: US$1300/0z v

Cap Price: US$1500/0z 7 ;

Contract Price Payment Date: Two Business Days after the Bullion Transaction Settlement Date  /

Settlement: Settlement by Delivery of Bullion

V4
Provisions Relating to Settlement by Delivery:
Delivery Location: London 4
Consequences of Bullion  Negofiation ,/

Settlement Disruption

= 1

== A=) n

2. Amendments to ISDA Master Agreement Terms and Automatic Amendments Upon
Novation

{a) The parties hereby agree that the Schedule to the Master Agreement shall be amended as
follows: w
(i) Section 5{a)vi)(1) (Cross-Default) of the Master Agreement shall be amended by /
deleting the words *, or becoming capable at such time of being declared,”.

W
(iy The reference in Part 4(f) of the Schedule to the Master Agreement to "the Second
Amended and Restated Credit Agreement dated as of February 22, 2012 by and between
Party B as Borrower. certain of its Subsidiaries as Guarantors, the Lenders party thereto
and The Bank of Nova Scotia as Administrative Agent, (as amended, restated, extended. v
supplement or otherwise modified in writing from time to time)" shall hereby be replaced
with the following;

"the Amended and Restated Credit Agreement dated as of December 14, 2017 by
and between Party B as Borrower, certain of its Subsidiaries as Guarantors, the
Lenders party thersto from time to fime and National Bank of Canada as
Administrative Agent (as amended, restated, extended, supplement or otherwise
medified in writing from time to time)", v




{b) In the event Party A assigns, novates or transfers this Transaction or any part hereof to an
assignee, novatee or transferes (a "Movatee’), the Novatee shall be deemed to have expressly
agreed that this Section 2 of this Confirmation shall also apply, mutatis mutandis, in respect of
any ISDA Master Agreement in force between the Novatee and Party B (the “Novatee's Master
Aaresment”) and accordingly the Novatee's Master Agreement shall be subject to the same
amendments as set out in Section 2(a) of this Confirmation (and, for greater ceriainty, any
reference in the Novateg's Master Agreement to a prior credit agreement shall be deemed to
refer to the Amended and Restated Credit Agreement dated as of December 14, 2017 by and
between Party B as Borrower, cerain of s Subsidiaries as Guarantors, the Lenders party
thereto from time to time and MNational Bank of Canada as Administrative Agent (as amended,
restated, extended, supplement or otherwise modified in writing from time to time)).

3. Representations and Acknowledgements
None

4, Additional Terms

Account Details:

Payments to CBNA:

Ciirfa Beneficiary | Beneficiary Beneficiary | Fed ABA Beneficiary Referen
NCY | Bank BIC Bank Name A/C Number | No Name ce
UsD CiTIUS33 CITIBANK, 10290785 021000088 | CITIBANK NA, | Precious
N.A LONDON Metals
ik Beneficiary | Beneficiary Beneficiary | Fed ABA | Beneficiary Referen
= Bank BIC Bank Name AIC Wumber | No Name ce
XAU CHASGBZLB | JP MORGAN | /02025 NIA CITIBANK NA, | Precious
UL CHASE BANK LONDON Metals
NA, LONDON
BRANCH
v v e
Payments to Counterparty:
Account for payments;
IAMGOLD Corp USD SSI
Beneficiary Bank:  //CC000600011 v

Mational Bank of Canada
600 de la Gauchetiére Street West, Level A
Montreal, QC H3B 4L2

Canada

Swift Code;

BNDCCAMMINT e

Beneficiary Account # 00120865

US Correspondent:

¢

/

JP Morgan Chase Bank New York

ABA # 021000021, SWIFT code; CHASUS33




5. Representations:
Each party represents to the other party that:

(a) Non-Refiance. It is acting for its own account, and it has made its own independent decisions
to enter into this Transaction and as to whether this Transaction is appropriate or proper for it
based upon its own judgment and upon advice from such advisors as it has deemed necessary.
It is not relying on any communication (written or oral) of the other party as investment advice or
as a recommendation to enter into this Transaction; it being understood that information and
explanations related to the terms and conditions of this Transaction shall not be considered
investment advice or a recommendation to enter inte this Transaction. It has not received from
the other party any assurance or guarantee as to the expected results of this Transaction.

(b) Evaluation and Understanding. It is capable of evaluating and understanding (on its own
behalf or through independent professional advice), and understands and accepts, the terms,
conditions and risks of this Transaction. It is also capable of assuming, and assumes, the
financial and other risks of this Transaction.

(c) Status of Parties. The other party is not acting as a fiduciary or an advisor for it in respect of
this Transaction

Eligible Contract Participant: Counterparty represents and warrants that is an ‘eligible
contract participant” within the meaning of Section 1(a)(18) of the Commodity Exchange Act, as
amended, and applicable regulations thereunder.

Citibank Confirmation of Lender Status: CENA represents and warrants that (through its
Canadian Branch) is on the date of this Confirmation, a "Lender" under the IAMGOLD Amended
and restated Credit Agreement dated as of December 14, 2017, as amended.

Regulation:
Citibank, N.A. London Branch is entering into this Transaction as principal and not as an agent

far any other party,

Your counterparty to this Transaction is Citibank, N.A. London Branch, which is authorised by
the Prudential Regulation Authority and subject to regulation by the Financial Conduct Authority
and limited regulation by the Prudential Regulation Authority. In the event that you have dealt
with employees of an affiliate of Citibank, N.A, London Branch in placing the order for or
otherwise arranging this Transaction (which is likely if you are not a UK person), then this
Transaction has been introduced to you, and arranged by, such affiliate. Such affiliate does not
act as agent for Citibank, N.A. London Branch, which is the principal to this Transaction with

you.,

Unless specified herein, information about the time of dealing and the amount or basis of any
charges shared with any third party in connection with this Transaction will be made available
upen reguest.

Counterparty agrees to check this Confirmation promptly upon receipt so that any potential errors
or discrepancies can be identified and rectified. If this Confirmation correctly sets forth the terms of
the Transaction, please confirm your agreement by returning an executed Confirmation to CBNA
by email or fax. Please note that the terms of this Transaction have been agreed solely between
the parties and that any brokers' confirmation referencing the details of this Transaction are for
informational purposes only. In the absence of CENA's receipt of Counterparty's executed




Confirmation ar an objection thereto, the acceptance of this Confirmation by Counterparty shall be
governed by the applicable provisions of the Agreement, which, for this particular purpose only,
shall prevail over any conflicting term in this Confirmation

Accepted and confirmed as of the date first written:
CITIBANK. N.A. London Branch IAMGOLD CORPORATION
,eé},. _,;&i?éx’ae

Akim Mathias Falola

By: By:
Name: _ Akim Mathias Falola Name: (=
Title: Authorised Signatory Title:
Appendix 1
t
Bullion
Calculation Period Delivery “"’”;::‘;"'"' Mo ‘}L’i’:}“‘“
Date
20-Dec-21 19-Jan-22 21-Jan-22 | 25-Jan-22 8,250
20-Jan-22 18-Feb-22 23-Feb-22 25-Feb-22 6,250 -
20-Feb-22 18-Mar-22 22-Mar-22 24-Mar-22 6,250
20-Mar-22 16-Apr-22 21-Apr-22 25-Apr-22 8,250
20-Apr-22 18-May-22 23-May-22 | 25-May-22 6,250
20-May-22 16-Jun-22 21-Jun-22 23-Jun-22 8,250
20-Jun-22 16-Jul-22 21-Juk-22 25-Jul-22 6,250
20-Jul-22 19-Aug-22 23-Aug-22 25-Aug-22 8,250
20-Aug-22 19-Sep-22 21-Sep-22 23-Sep-22 8,250
20-Sep-22 18-Oct-22 21-Oct-22 26-0ct-22 8,250
20-0ct-22 19-Nav-22 22-MNov-22 25-Nov-22 8,250
20-Now-22 18-Dec-22 21-Dec-22 23-Dec-22 6,250
Vv




This communication has been prepared by individual sales andior trading personnet of Citigroup Global Markets Limited (CGML) or
its subsidianes or affiigies {colectively Cili), in the United Kingdam, CGML (s authorized by the Prudential Regulation Authonty and
reguiated by the Financial Conduct Authority and the Prudential Regulalion Autharity (logether, the UK Regulator) amd has s
registered office al Citigroup Centre, Canada Sguare, London E14 5L8. This communication is direcled at persans (i} wha have
bean or can be classified by Cili as eligible counterparties or professional clisnts in line with the rules of the UK Regulator, (i) who
have professional expenence in matlers relating to investments faling within Article 18{1) of the Financial Services and Markels Aol
2000 (Financial Promaotion) Order 2005 and (i) other parsons fo whom it may othenyise fawfufly be communicaled, No other person
should act o the contenis or access the products or transaclions discussad in this communication. In parficular, this communication
g not Intended for retail cienis and Citf will not make such products o fransactions available to retail clients. The infarmation
containsd herein may relate to matters that are (i) not regulated by the UK Reguiator andfor (i} ot subject fo the profections of the
United Kingdam's Financial Services and Mariets Act 2000 andior the United Kingdom's Financial Services Compensation Schema.

All material contained herein, including any proposed lerms and conditions, is Indicative and for discussian purposes only, (8 suliject
1o change without notice, is siriclly confidential, may not ba regroduced and is intended for your use only, It does mod includs 8
Aumber of terms and conditions that will ba included im any actual transaction and final terms and conditions are subject fo further
discussion and negotiation nor does i purpart to ideniify all risks (direct or indirect}. This communication is nol & commitment to deal
in any product, offer financing or enter info any transaction described herein

Citi is not scting as your agent, fiductary or vestmen! adviser and fs not managing your sccounl. The provision of informatian in ihis
communication is not based on your individual circumstances and showd not be refied upon as an assessment of sutabilify for you
of a particuiar product or fransactfon, It does not constitute investment advice and Citf makes no recommendation as fo the suitability
of any of the producte or franssctions mentioned. Even if Cifi possesses informalfion as fo your objectives in relation fo any
transachion, seres of lransactions or trading strategy, His wil not be deemed sufficient for any assessment of suitabiiity far you of
any lransaction, series of transactions or trading sirategy. Seve in those junsdictions where it is nof permissible o make such &
statement. we hereby inform you that this communication should not be considered a5 a soicilation or offer fo sell or purchase any
securifios, deal in any product or enter into any transaction, You should make any trading or investment decisions in reliance on your
awn analysis and judgmsnt andior that of your independent advisors and nat in reffance on Citf and any decision whethsr ar nol lo
adapt ahy slrategy or engage in any fransaction will no! be Cilf's responsibifity, Cilf dees not pravide investment, accounting, tay,
financial or legal ddvice; such mallers as well as the sultabilty of & potentis! fransachon or product or mvestment should be
discussad with your indepandent advizors. Prior fo dealing in any product or entering info any fransection, you and the seniar
matiagement in your organization should determine, withoul reliance or Citi, [{) the economic fiaks or merts, as well as the legal, tax
and secounting characteristics and consequences of dealing with any product or entering into the transaclion (i) that you are abie to
assume these risks, {il) that such produc! or transaction is appropriate for a person with your expenence, investment gosls, financial
resources or any other relevant circumstance ar consideration. Where you are acling as an adviser or agent, you should evalate
this cormmunicalion in iight of the circumstances applicable to your principal and the scope of your authorily.

The Information in this communication, including any trade ar strategy (deas, is provided by individual sales and/or trading personnel

of Citi and nat by Citi's research departmant and therefore the directives o (he independence of research do not apply. Any view

sxpressed in this communication may represant the current views and interpretations of the markels, products or events of such

individual sales andior trading personne! and may ba differen! from other sales andéor trading personned and may also differ from

Citi's published research — the views i this communication may be more shart tarm in nature and lable to change more quickly than
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arch reports published By Cilf's research deparfment, you are advised o obtain ard
review the original piece of research fo see the research analyst’s full analysis Any prices used herein, unless otherwise specified,
are indicative. Athough &l information has been oblained from, and s based wpon sources believad to be raliable, if may be
incomplete or condensed and its accurscy cannol be guaranieed. Citi makes no representation orwarraniy, expressed or imphed, &s
lo the accuracy of the information, the ressonablensss of any assumplions used in calculsting any Wlustrative perfarmance
information or the accuracy (mathermatical or otherwise) or validity of such information. Any apinions attributed to Citi conatitute Citi's
judigment as of the date of the relevent matenal and are suljact to change without natice Provisian of infarmafion may caase at any
time without reason or nofice being given. Commissions and other costs relating to any dealing in any products or entering into any

transachions refomed ta in this communication may noi have been laken into consideration

Ay sceraro analysis or mfoamation: gengrated from g model s for diustrative puposes oy Where the communicalion Comanmns
“farwarc-isaking ™ Informatian, such information may inglyda, but is nat imitad lo, projections, forecests or eshimates of cash fidws,
yislds ar return, Scenaric snalyses and propesed or expecied portfolic composiion Any farveard-iooking informalion is based wpan
certain azsumphons about fufure gvents or conditans and i imanded only o Musfrate hypolhetical resulls under those assumgfions
fnot ail of which are specilied herein or can be gscerfained at Ihls fime) | does not represent sciual lermination or i prices
that may be avaiable to you or the actual performance of any products and neither does If present all possibie outconres or descrite
all fectars thal may affect the value of any applicabie invastimenl, produch or investment Actual everts or condilions are uniltely o
be consistent with, and may differ signifizantly from, thase assumed. Wustrative perfarmance resulls may be based on malhemarical
models thal calcwate thass resulls by wsing frpuls that are based an gaswmiplions aboul 8 varety of future conditfons and events
and not &l relavant eveats or conditions may have bean considered 1 develsping such assumplions Accordingly, sctual resulls
may vary and the variations tmay be substanfisl. The products or transactions identified in any of the llushative calcwiations
presented hirain may therefore not perfonm . as described snd aclual performance may differ. and may differ subsesnfalty, from
thiose Wustrated in this communication Whan evaluating any forward locking information you should understand the essumphons
used and together with vour independent achvisors, consider whether they are appropriate for pour purposes You should slse note
that Ihe models wsed in any snalysis may be proprietary, making the resulle difficld! or impaossible for amy thicd party fe reproduce
This communication is nof irtended o predict any future svents Past pedormance 15 nol indicafive of fufure pefarmance

Citi shall have no abiily (o the user ar lo third parties, for the qualily, sccurecy, timelingss, confinued availabilfy or completeness of
any data or calculations contained andior referred fo in ihis comynunication nar for any special. direcl indirect, Incidental or
conseguential loss or damage which may be susiaired hecsuvse of the use of the information contained andior refemed 1 in this
communication or otherwise arsing In connestion witth tha information contained andior referred fa in this communication, provided
that this exciusion of fiability shall ot excluds or lmit any Fabilily under any law or regulation applicable fo CHY thal may not be
excluded or restncted,




The transactions and any products described Fersin may be subject to fuctuations of their mark-to-marke! price or valye and such
fluctuations may, depending on the type of product or securify and the financial enviranment, be subslanfial, Where a product or
transachion provides for payments linked to or derived from prices or yislds of, without limitation, one or more securilies, offer
instruments, indices, rates, assels or forelgn cuvrencies, such provisions may result in negative fluctustions iy the value of and
amounts payable with respest to such product prior fo or af redemplion. You should consider the implications of such ficluations
with your independent advisers. The products or transactions refermed o in this communication may be subject to the rsk of ioss of
same or ail of your investment, for instance (and the exampies sel cut below sre not exhaustive), as a result of Ructuations in pncs
or valua of the product o fransaction or & lack of liquidity in the market or the risk that your counterpary or any guaraor fails o
perfarm s obligations or, f this the product or lranssclion ig linked lo the credit of ono or more entities, any change fo the
credifwarthiness of the credit of any of those enlilies.

il (whethar throvgh the Individual sales andfrading personnel invodved n the preparation or issuance of this communicalion or
utherwise) may from time fo fime have jong or short principal posiions andfor actively trade, for its cwn account and those of is
customers, by making markets o its clients, in products identical to or economically relsted to the products or iransactions referrad
to /n this commumicalion Cif may also underaks hedging fransaclions related to the inttiafion or fermination of a product or
transaction, that may advarsely affect the market price, rate, index or other market factors) underlying the product or transaciion
and consequently it value. Citi may have an investment banking ar otfier commercial relationship with ard sccoss to information
from the issuer(s) of securiies, products, or other interests underlying a product or transaction. Gili mey also have potential conflicts
af imterest due to the present or future relationships between Cili and any assel underlying ife product er fransaction, any collaleral
mansger. any reference obligations or any refarsnce antily.

Any decision o purchase any produect or enter info any fransaction referred o in this communication shouid be based upon tha
infarmation contained in any associated offering document if one is avallable (ncluding any risk factors of invesiment consideralions
mentioned therein) andfor the terms of any sgqreement, Any securities which are the subject of this cornmunication hava not been
and will not be registered under the United States Securilies Act of 1833 as amended (the Securities Acl) or any Uniled Stales
securities law, and may not be offersd or sold within the United States orlo, or for the accoun! or benefit of, any US person, excepl
pursuant to an exemplion from, or in & product or fransaction, not subject to, the regislralion requiremeants of the Secunties Act This
communication is not imtended for disiribufion fo, or to be ussd by, any person or enfity in any juriadiction or sountry which
digtribulion or use would be confrary to law or regiistion

This communication conlaing data compilations, whitings and information that are canfidenhial and propriefary o Citf and protected
under copyright and other infaliectual property laws, and may rot be reproduced, distributed or othensise fransmitied by you lo any
other parsan for any purpose vess Cill's prioe wiitten consent have been ablaimed.

COMMODITIES TRADING — IMPORTANT RISK FACTORS

THE CONSIDERATIONS SET QUT BELOW ARE NOT, AND ARE NOT INTENDED TO BE A COMPREHENSIVE LIST OF ALL
CONSIDERATIONS RELEVANT TO A DECISION TO TRADE COMMODITIES.

«  The risk of foss in Weding commodities can be substantial You showid fherefore carefully consider whether such [rading is
suitable for you and discuss the risks with your independent adwsar
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circumstances, Marke! risk is the risk that the value of the fransaction will be adversely affected by fucluations i the level or
volatiity of, or corralation or relationship betwsen, one or more commodity prices, rafes or indices or other market factors, or by
iNiquidity in the market for the relevant commodity or in a relaled market

«  The commodity market s driven by a wide varisty of demand and supply factors and inventary faclors. Verigbles, that are either
directly or Indirectly associsted will the relevant market such as weather, socisl change, political events and changes in
govermment palicy (including with regard to price sugport of or fanff imposed on the underlying commodily} can impsct the
supplwidemand dynamics and therefore have an impact on commodity prices. Commodify products with unstable condifions of
supply and demand will experience price Audtustions. Agroulturel commodities i particular are highly dependsnt on wealher
factors i the short ferm.

«  Certain transactions (including those invohing swaps and options) may be highly volatile and cary a high risk of foss. A
relatively small adverse market movement may result in a loss that exceeds or iz out of proportion with the pramium (IF any)
paid or received, Futures and optians fransactions &re leveraged instrumsnts and movements in the underfving commodify
markels will be significantly magnified in the fulures end options markels.

s Under cartaln market conditions, you may find it difficuft or impassitle to ligwdate a position. This can occur, for exampis, when
the markal makes a "imit move” or there s any other signifficant change in phces.

In any instance where distibution of this communication is subject fo the rules of the US Commuodily Futures Trading Gommission
("CFTC", this communication constitules an invitation to congider enlering inlo a2 derivatives franzaction under Us CFTc
Reguiations §§ 1.71 and 23.605, where applicabie, bul is not & binding offer to buysel any financial insirumernt,

JRE Circular 230 Disclosure: Cifigroup Inc. and its affifales do mol provice tax or legal advice. Any discussion of tax matiers in these
materials (ij is nat intended or writien fo be used, and cannot be used or relied upon, by you for the purpose of avoiding any lax
panaffies and (i} may have been written in connection with the "promotion or markeling™ of a transaction (If refevant) contemplsted
in ihese matenals. Accordingly, you should seek edvice based your particular circumstances from an independent tax sdvisor.

Although CEML is afilated with Citibank, NA. (together with Citbank N.A s subsidianes and branches wordwide, Cilibank), you
should be aware that none of the products mentioned in this communication (unless expressly stated otherwiss) are (i) Insured by
the Federal Dapost Insurance Corparalion or any otier govemnmantal sutharily, or (i} deposile or other obligations of, ar gusranteed
by, Citibank or any otter insured depositary insiitulion.

@ 2074 Citigroup Giobal Markels Limiled. Citi, Cifi and Arc Design are [rademarks and senvice marks of Gifigroup Inc. or its affifiates
and are waed and registerad throughou! the world




NATIONAL

BANK
OF CANADA
Date: January 15, 2019

To: IAMGOLD Corporation From: National Bank of Canada
Attn:  Treasury Department 1155 Metcalfe Street, 19th Floor
E-mail: IAMGOLD-Tradeconfirmationsi@iamgold.com Montreal, QC H3B 459
Tel:  416-933-4951 Tel:  514-412-3260
Fax: 416-360-4749 Fax: 514-866-5086

Re: Bullion Transaction — Settiement by Delivery
Our Reference Number: 37256497 - 37293233 - 37293257

Please sign and return all pages of this Confirmation to the following fax number or ¢-mail
within two (2) Business Days from receipt
Fax: 514-B66-5086 or by e-mail et

Dear Sir/Madam:

The purpose of this letter agreement is to confirm the terms and conditions of the Transaction entered into
between us on the Trade Date specified below (the "Transaction"), This letter agreement constitutes a
— "Confirmation" as referred to in the ISDA Master Agreement specified below

The definitions and provisions contained in the 2005 ISDA Commodity Definitions (the “Commodity
Definitions™) (as published by the International Swaps and Derivatives Association, Inc.) are incorporated
into this Confirmation. In the event of any inconsistency between those definitions and provisions and this
Confirmation, this Confirmation will govern.

This Confirmation supplements, forms part of, and is subject to the ISDA Master Agreement dated as of
May 27, 2009, as amended and supplemented from time to time (the “Agreement”), between IAMGOLD
Corporation (“Counterparty”) and National Bank of Canada (*NBC”). All provisions contained in the
Agreement govern this Confirmation except as expressly modified below.

The terms of the particular Transaction to which this Confirmation relates are as follows:

1. General Terms:

Trade Date: January 15, 2019 ~
Purchaser of Bullion: NBC v
Seller of Bullion Counterparty V4
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Bullion:

MNumber of Ounces:

Floating Price:

Commodity Reference Price:

Gold produced by IAMGOLD or its affiliated mine
sites, provided always that such Gold complies
with the Gold Delivery Rules of the LBMA v

As per Annex | v’

The arithmetic average of the Commodity Reference /
Price for each Pricing Date during the Calculation
Period.

GOLD-LBMA PRICE-PM which means that the

price for a Pricing Date will be that day's afternoon

London Gold price per troy ounce of Gold for V/
delivery in London through a member of the LBMA

authorized to effect such delivery, stated in U.S,

Dellars, as calculated and administered by
independent service provider(s), pursuant to an
agreement with the LBMA, and published by the

LBMA on its website at www.lbma.org.uk that

displays prices effective on that Pricing Date.

Pricing Date: Each Bullion Business Day during the relevant /
Calculation Period (provided, for greater certainty
that for the purposes of the definition of “Bullion
Business Day” New York is deemed to be the
location where payments under the Transaction are
to be made,
Calculation Period(s): As per Aniex | - T "
Prepayment Amount: NBC shall pay the Prepayment Amount to o
Counterparty on the Prepayment Date,
Prepayment Amount: LSD 84,909,856.00 \/
Prepayment Date: December 2, 2019 v
Delivery of Bullion: On each Bullion Transaction Settlement Date,

Bullion Transaction Settlement Date:

Contract Price:

Counterparty shall deliver to NBC the Number of

Ounces specified in Annex | in respect of such

Bullion Transaction Settlement Date of Gold (as

defined above) provided that if any such Bullion /
Transaction Settlement Date is not a Bullion

Business Day, then that Bullion Transaction

Settlement Date shall be the first following Bullion
Business Day.

Two Business Days after the last day of each
Calculation Period. v

NBC shall pay to Counterparty on each Contract
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Floor Price:
Cap Price:

Contract Price Payment Date:

Settlement:

Provisions relating to Settlement by Delivery:

Delivery location:

Consequence of Settlement Disruption Events:

Price Payment Date the amount in USD equal to
(X) the Number of Ounces of Gold in respect of
such Contract Price Payment Date times (Y) the
Contract Price for such Contract Price Payment
Date, where the Contract Price is determined for
the Contract Price Payment Date based on the
calculation below in respect of the Calculation
Period ending on or about the Contract Price
Payment Date:

{(A) Zero, if for the Calculation Period, the Floating
Price is equal to or below the Floor Price;

(B) the difference between the Floating Price and
Floor Price, if for the Calculation Period, the
Floating Price is greater than the Floor Price but
less than or equal to the Cap Price; and

{C) the difference between the Cap Price and the
Floor Price, if for the Calculation Period, the
Floating Price is greater than the Cap Price.
USD 1,300.00 per Ounce v

USD 1,500.00 per Ounce 4

Two Business Days after the Bullion Transaction
Settlement Date.

Settlement by Delivery J
London of
‘Negotiation

(a) The parties hereby agree that the Master Agreement and the Schedule to the Master Agreement shall be

amended as follows:

(i) Section S(a)vi) of the Agreement is hereby amended by deleting the words *, or becoming
capable at such time of being declared,” in line 7 of clause (1)."

(i) Part 1(c) of the Schedule to the Agreeme
- st With the words "T.o.

nt is hereby amended by replacing the words “USD

(iii)  Part 4(f) of the Schedule to the Agreement is hereby amended by adding at the end of the
final sentence thereof the following: “provided, however, that for so long as the Credit
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Agreement is outstanding, the “Credit Support Default” provisions in Section S(a)(iii) shall
not apply in respect of Party B.®

{iv)  Part 4(g) of the Schedule to the Agreement is hereby amended by adding at the end of the
final sentence thereof the following: “provided, however, that for so long as the Credit
Agreement is outstanding, there shall be no Credit Support Providers in respect of Party B.”

{(v) The following shall be added as a new Part 4(0) of the Schedule 1o the Agreement and any
reference in the Schedule to the “Credit Agreement” shall refer Lo this definition:

(o)  “Credit Agreement™ means the Amended and Restated Credit Agreement dated
as of December 14, 2017 by and between Party B as Borrower, certain of its
Subsidiaries as Guarantors, the Lenders party thereto from time to time and
MNational Bank of Canada as Administrative Agent (as amended, restated,
extended, supplemented or otherwise modified in writing from time to time)™.

{vi) Part 5(i) (Cross Default) of the Schedule to the Agreement is hereby deleted in its entirety.

(b) In the event NBC assigns, novates or transfers this Transaction or any part hereof to an assignee, novatee
or transferee (a *“Novatee™), the Novatee shall be deemed to have expressly agreed that this Section 2 of
this Confirmation shall also apply, mmiatis mutandis, in respect of any 1SDA Master Agreement in force
between the Novatee and Counterparly (the *“Novatee's Master Agreement™) and accordingly the
Novatee’s Master Agreement shall be subject to the same amendments as set out in Section 2(a) of this
Confirmation (and, for greater certainty, any reference in the Novatee’s Master Agreement (o a prior credit
agreement shall be deemed to refer to the Amended and Restated Credit Agreement dated as of December
14, 2017 by and between Counterparty as Borrower, certain of its Subsidiaries as Guarantors, the Lenders
party thereto from time to time and National Bank of Canada as Administrative Agent (as amended,
restated, extended, supplement or otherwise modified in writing from time to time}). '

3. CalculationAgent; NBC - i
4. Account Details:
Fayments to NBC:

Account for Payments:
in USD:

As per Standard Settlement Instructions
Payments to Counterparty:

Account for Payments:
(To be provided separately)
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Please confirm that the foregoing correctly sets forth the terms of our agreement by executing this
Amendment Agreement (Reference Number: 37256497 - 37293233 - 37293257) and returning it to us.

Please contact us immediately at

w e-mail

- ——— i

e i

the terms and conditions of this Confirmation are mot in accordance with your understanding of our

agreement.

National Bank of Canada

Y 77 i
Name:. E
Title:

Jean-Thierry Zinsou

Senior Analyst
By: B
MName:
Title:
==
ripard
Advisor

IAMGOLD Corporation

By:
Name: <, -E.‘ﬂk

Title: Yo E))w
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Annex 1

Caleulation Period Bullion Transaction | Contract Price R
Settlement Date Payment Date
20-Dec-21 19-Jan-22 21-Jan-22 25-Jan-22 6,250
20-Jan-22 19-Feb-22 23-Feb-22 25-Feb-22 6,250
20-Feb-22 | 19-Mar-22 22-Mar-22 24-Mar-22 6,250
20-Mar-22 | 19-Apr-22 21-Apr-22 25-Apr-22 6,250
20-Apr-22 | 19-May-22 23-May-22 25-May-22 6.250
20-May-22 19-Jun-22 21-Jun-22 23-Jun-22 6,250
20-Jun-22 19-Jul-22 21-Jul-22 25-Jul-22 6,250
20-Jul-22 19-Aug-22 23-Aug-22 25-Aug-22 6,250
20-Aug-22 19-Sep-22 21-8ep-22 23-Sep-22 6,250
20-Sep-22 19-0¢t-22 21-0ct-22 25-0Oct-22 6,250
20-Oct-22 19-Nav-22 22-Nov-22 25-Nov-22 6,250
20-Nov-22 | 19-Dec-22 21-Dee-22 23-Dec-22 6,250
v / v
v v
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