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No. 07/0¢
IAMGOLD ADVANCES PRE-FEASIBILITY AT QUIMSACOCHA

Toronto, Ontario, March 18, 2008 — IAMGOLD Corporation (“lAMGOLD” or “the Company”)is pleased to announce drill results fron
wholly owned Quimsacocha project in southwest Eouad hese results are part of the US$5.7 millimpl@ration and development progr
carried out throughout 2007, and comprise parhefwork required for the completion of pieasibility study expected in June 2008. Re:
continue to highlight the strong gold, silver armpper values contained within the known resourog, iaclude an intercept of 51 mel
averaging 14.6 grams per tonne (g/t) gold, 52.&iy/er and 1.12% copper. The drill campaign on@uemsacocha deposit was designed
dual purpose program to provide representative kripr detailed metallurgical studies, and providéll drilling on the main resource art
Twenty-four diamond drill holes totaling 4,310 nestrwere completed, including two holes completed geohydrological base lir
studies. Specific intersections from the infilllidng program can be found in Table 1, and holealions are illustrated in Figure 1.

“Quimsacocha is continuing to show that it is a Marlass deposit with potential to grongdbmmented Joseph Conway, President and
IAMGOLD. “In 2008, we will work toward establishing a Mineévelopment Agreement with the Government of Eouadompletion ¢
the prefeasibility study and begin work required for theagibility study. In addition, we plan to delineand expand the resource base
continue to work with the local governments and oamities to ensure the success of the project.”

In addition to drilling on the main Quimsacochaawse, exploration drilling was carried out on Ri® Falso Sur and Loma Tasqui sate
targets located south and southwest of the Quines@cdeposit respectively. A 100 line-kilometre uodd Polarization (I.P.) Resistivity
survey provided the basis of this most recent emgilan drill program, and six holes representingselto 2,000 metres were drilled at Rio F
Sur and ten holes totaling over 2,500 metres weledlat Loma Tasqui. Drill results returned lolyt clearly anomalous gold and base n
values, and demonstrated that the mineralizing dthérmal system is broader and more pervasive tbeognized previously. Details of t
drilling can be found in Tables 2 and 3, and atiocamap of the drill holes is shown in Figure 2.

In 2008, the Company has approved a budget of &tdr milion at Quimsacocha to complete the faasibility study, continue wi
exploration of the Company’s land package, and ackvavork on the feasibility study. Permitting igr@ntly ongoing for a planned 25,0
metres follow-up in-fill and exploration drillingacnpaign scheduled to start shortly. With the deiivof the prefeasibility and feasibilit
studies expected by mid 2009, Quimsacocha hasateafial to be in commercial production in 2012.



Work also continued with communities and stakehaldieroughout Ecuador. Over the Compangn year tenure in the country, high pric
has been placed in the engagement and ongoingoredhips with surrounding communities, federal &whl governments. IAMGOLDR goa
is to establish a project that promotes mutualeesand sustainable development.

Table 1: Quimsacocha Ore Body Intersections Dece 2@’

From To Length Au Ag Cu

Hole m m m g/t g/t %
IQD-167¢5-01 129.2 180.0 50.8 14.6 52.6 1.1
Including 130.0 136.0 6.0 19.0 88.1 1.4
Including 166.0 179.0 13.0 27.1 100.3 2.2
IQD-152¢5-01 60.3 91.0 30.7 8.4 29.5 0.4
IQD-152¢£-01 126.0 151.0 25.0 15.4 70.7 0.7
Including 131.0 147.0 16.0 18.8 87.8 1.0
IQD-147¢5-01 113.0 132.0 19.0 8.9 46.2 0.7
IQD-145(-01 114.0 153.0 39.0 2.7 11.6 0.1
IQD-145(-01 130.0 142.0 12.0 4.4 12.5 0.2
IQD-142¢5-01 93.0 150.0 57.0 2.4 15.6 0.1
Including 115.0 133.0 18.0 3.5 18.3 0.1
Including 143.0 148.0 5.0 4.6 58.3 0.2
IQD-137¢5-01 114.0 155.0 41.0 1.8 12.1 0.1
Including 147.0 155.0 8.0 2.6 25.5 0.3
IQD-135(-01 121.0 161.0 40.0 3.7 23.8 0.3
Including 132.0 149.0 17.0 5.1 26.4 0.3
Including 152.0 158.0 6.0 4.5 33.1 0.2
IQD-132¢5-01 69.0 81.0 12.0 5.9 38.5 0.9
IQD-132¢5-01 93.0 162.0 69.0 4.5 11.8 0.1
Including 135.0 157.0 22.0 10.1 22.1 0.3
IQD-127¢5-01 108.0 140.0 32.0 5.2 24.6 0.3
Including 108.0 112.0 4.0 18.0 47.1 15
Including 123.0 131.0 8.0 6.4 39.8 0.0
IQD-127¢5-02 109.0 180.7 71.7 3.1 10.6 0.1
Including 112.8 131.0 18.2 5.0 20.0 0.1
Including 141.0 148.0 7.0 5.9 12.9 0.1
IQD-122¢5-01 113.0 172.0 59.0 3.2 10.3 0.1
Including 144.0 153.0 9.0 4.9 9.7 0.1

Including 161.0 170.0 9.0 6.2 22.1 0.3




Hole From To Length Au Ag Cu

m m m g/t g/t %

IQD-1225-01 176.0 190.0 14.0 3.5 8.7 0.3
Including 176.0 184.0 8.0 5.2 12.2 0.4
IQD-1225-02 123.5 128.1 4.7 4.8 1.6 0.0
IQD-1225-02 138.0 168.6 30.6 9.0 19.3 0.4
Including 156.0 168.6 12.6 15.9 33.2 0.7
IQD-1225-03 137.3 176.0 38.7 3.2 14.2 0.2
Including 137.3 148.0 10.7 4.0 16.4 0.2
Including 166.0 175.3 9.3 4.8 17.6 0.3
IQD-1175-01 109.0 124.0 15.0 2.2 6.9 0.0
IQD-1175-01 140.0 177.0 37.0 4.1 14.4 0.2
IQD-1175-01 193.0 212.0 19.0 3.4 12.0 0.2
IQD-1175-02 106.6 191.0 84.4 2.4 9.5 0.1
Including 118.9 134.1 15.2 4.9 14.0 0.1
IQD-1125-01 89.0 99.0 12.0 1.7 3.6 0.0
IQD-1125-01 113.0 177.0 64.0 4.5 12.0 0.1
Including 127.0 142.0 15.0 10.3 19.0 0.1
IQD-1125-01 195.0 222.0 27.0 2.8 11.0 0.2
Including 206.0 213.0 7.0 5.0 11.0 0.2
IQD-110(-01 114.0 187.0 73.0 2.6 6.2 0.1
Including 127.0 139.0 12.0 7.2 8.1 0.0
IQD-110C-01 207.6 218.4 10.8 1.8 6.5 0.1
IQD-1075-01 102.0 164.0 62.0 4.4 16.4 0.2
Including 123.0 147.0 24.0 6.5 23.8 0.3
IQD-1075-01 175.0 190.0 15.0 2.0 10.6 0.1
IQD-1075-01 207.0 218.0 11.0 1.6 9.7 0.1
IQD-1025-01 134.0 194.0 60.0 2.0 9.7 0.1
Including 179.0 194.0 15.0 3.6 16.5 0.1
IQD-95C-01 114.0 180.0 66.0 2.4 15.4 0.1
Including 134.0 145.0 11.0 3.6 28.3 0.3
Including 150.0 157.0 7.0 4.2 20.6 0.3
IQD-92E-01 117.0 207.0 90.0 2.0 13.3 0.1
Including 142.0 149.0 7.0 3.6 9.1 0.1

* Hole IQD-1100-01(a) was abandoned due to techpiczblems.



Table 2: Rio Falso Sur Drill Results

Hole

From To Length Au Ag
m m m g/t g/t
1JD-009 203.7 214.0 10.4 0.4 0.9
1JD-010 243.0 262.6 19.6 0.2 0.5
1JD-011 173.0 180.5 7.5 0.2 0.5
1JD-013 216.0 225.6 9.6 0.3 0.3
1JD-013 239.7 248.8 9.1 0.1 0.3
1JD-013 261.7 266.5 4.8 0.4 0.4
1JD-016 263.5 269.0 5.5 0.2 0.3
1JD-016 273.0 288.0 15.0 0.9 0.3
1JD-016 280.0 287.0 6.0 1.7 0.4
1JD-019 172.0 210.1 38.1 0.5
Including 186.5 189.5 3.0 0.2
1JD-021 349.6 352.7 3.1 0.3
1JD-022 319.5 327.2 7.7 0.3 0.2
1JD-024 339.4 343.0 3.6 0.7 0.5
*Holes 1JD-006, 1JD-007, 1JD-020, 1JD-023 were atbamed due to technical problems.
** Holes 1JD-001 to 1JD-005, 1JD-012, 1JD-014, 1J105, 1JD-025, 1JD-026 yielded no important values.
Table 3: Loma Tasqui Results
Hole From To Length Au Ag
m m m g/t g/t
ITD-010 354.0 376.0 22.0 0.2
ITD-014 406.7 411.3 4.6 0.2
ITD-014 431.0 438.4 7.4 0.1
ITD-015 328.0 345.0 17.0 0.2 2.7
ITD-015 361.0 399.0 38.0 0.2 1.9
Including 365.0 382.0 17.0 0.3 1.8
ITD-015 411.0 439.0 28.0 0.1 1.6

* Holes ITD-009, ITD-011, ITD-016 to ITD-026 yieldeno important values.

Technical Information and Qualified Person/Quality Control Notes



The mineral resource estimates contained in thissnelease have been prepared in accordance witloh&l Instrument 4301 Standards
Disclosure for Mineral Projects'NI 43-101").

Analyses of gold in drill core samples were carriat by fire assay at the laboratory of BSI in LinReru along with copper and sil
included in a package of multi-elements analyshs. quality assurance-quality control program (@) includes the insertion of certifi
standards, blanks every 15 samples and field omdiatlicates every 20 samples. In addition, 10%heftbtal drilled samples were @ssaye
by ALS Chemex, Lima, Peru.

The “Qualified Personreviewing the work at Quimsacocha is Francis CloastP. Eng., Director of Project Evaluations at I&®LD, whc
as a result of his education, affiliation with agbessional association and past relevant work eiepee, fulfills the requirements to b
“Qualified Person” for the purposes of N143-101.

Cautionary Note to U.S. Investors

The United States Securities and Exchange Commiggie "SEC") permits mining companies, in thdindgis with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or produce. We use certirms in this press release, suct
"mineral resources” , that the SEC guidelines #fiyiprohibit us from including in our filings witthe SEC. U.S. investors are urged to con:
closely the disclosure in the IAMGOLD Annual Repmrt Form 40-F. A copy of the 2006 Form Bds available to shareholders, free
charge, upon written request addressed to the tové&elations Department.

Forward Looking Statement

This press release includes certain "Forwardleking Statements™ within the meaning of sectibf af the United States Securities Exchi
Act of 1934, as amended. All statements, other 8tatements of historical fact, included hereircluding without limitation, statemel
regarding potential mineralization and reservesplexation results and future plans and objectivdsIAMGOLD, are forwardooking
statements that involve various risks and unceti@sn There can be no assurance that such statsnvélitprove to be accurate and act
results and future events could differ materiattyni those anticipated in such statements. Imporiactors that could cause actual result:
differ materially from IAMGOLD's expectations ars@osed under the heading "Risk Factors" and elsae in IAMGOLD documents fil
from time-to-time with the Toronto Stock Exchange, the Wh@ates Securities and Exchange Commission ard mulatory authorities.

For further information please contact:

IAMGOLD Corporation

Lisa Doddridge

Director, Investor Relation
Tel: (416) 364710
Toll-free: 1 888 IM(-9999

Renmark Financial Communications Inc.

John Boidman: jboidman@renmarkfinancial.com
Henri Perron: hperron@renmarkfinancial.com

T: (514) 939-3989

F: (514) 939-3717

www.renmarkfinancial.com



Please note:
This entire press release may be accessed viaefmail, IAMGOLD's website at www.iamgold.com anddabgh Marketwires website ¢
www.marketwire.com All material information on IAMGOLD can be fourad www.sedar.com or at www.sec.gov

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter le http://www.iandyobm/fr/accueil.html



Figure 1: Summary of the Geochemistry resultisfilf drill program with the plan view of siliciéd zones intercepted at the Quimsacocha
main zone
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