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Exhibit 99.1

BSE:

TSX: IMG NYSE: IAG IAMGOLD

NEWS RELEASE

IAMGOLD REPORTS RECORD PRODUCTION,
RECORD NET EARNINGS, RECORD OPERATING CASH FLOW
FOR THE FOURTH QUARTER

All amounts are expressed in US dollars, unleseretise indicated.

Toronto, Ontario, February 24, 2011 — IAMGOLD Corporation (“IAMGOLD” or “the Company”)today reported its unaudited consolid:
financial and operating results for the fourth geiaended December 31, 2010. Net earnings were.BMilion ($0.39 per share), an incre
of $191.9 million compared to the fourth quarter2609, and operating cash flow was $221.3 milli$0.%9 per sharé) ), representing ¢
increase of 228% from the fourth quarter of 2009.

“We had an excellent fourth quarter, with a 35%réase in gold production the key driver behind réddghs in net earnings and cash flow,”
said Steve Letwin, IAMGOLD'’s President and CE@dIld production was at the top end of our latestlgnce reflecting the hard work &
resourcefulness of our employees. These stroradial results, however, were overshadowed by #ahdearlier this month of an emplo

of a contractor at our Rosebel mine in Surinamea 8¥e saddened by this tragic accident and extemddeepest sympathies to
family. Safety is, and will continue to be, ouptpriority.”

“Our plan in 2011 is to build on our strong opesatl competencies to maximize the growth potemtialur core gold assetsgontinued Mt
Letwin. “With our strong performance in 2010 and a 13% ia®eein gold reserves, we are on track to achiemimgproduction target of 1.1
1.2 million ounces of gold for the year. We con#rto assess the business alternatives to unlotkéngalue of our niobium asset, and toge
with our focus on organic growth, are powerful ériv of future performance and improved sharehalkterns.”

FOURTH QUARTER 2010 HIGHLIGHTS

« Net earnings of $144.5 million ($0.39 per shargyeéased by $191.9 million, compared to a net 16sB4@.4 million (loss of $0.13 p
share) in the fourth quarter of 200!

« Adjusted net earning® of $144.9 million ($0.39 per share) increased b§%5rom $56.8 million ($0.15 per share) in the thuyuarte
of 20009.

« Operating cash flow of $221.3 million ($0.59 peas1) ) increased by 228% from $67.5 million ($0.18 pearse® ) in the fourtl
guarter of 2009

« Gold production increased by 35% to 315,000 attabie ounces at a cash c¢® of $574 per ounce compared to 234,000 attribu
ounces at a cash cost of $488 per ounce durinfpthith quarter of 2009. At IAMGOLD operated sitdbe average cash cost per ot
was $508 in the fourth quarter of 20:

« On February 9, 2011, IAMGOLD received $49 millimr the sale of its La Arena project.

« On February 24, 2011, IAMGOLD entered into an agrest for a private placement of flotirough shares. The issuance of 1.7 mi
shares at a price of $25.48 per share, raised grosseds of C$43.3 milliol
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FULL-YEAR 2010 HIGHLIGHTS
Financial Results and Position

« Record results for net earnings, adjusted net egsrand operating cash flow in 20

« Net earnings of $279.8 million ($0.75 per sharejéased by 145% compared to $114.1 million ($0&2spare) in 200¢

« Adjusted net earnin¢® of $285.7 million ($0.77 per sha®) increased by 68% from $170.0 million ($0.48 dearg) in 2009

« Operating cash flow of $415.1 million ($1.12 peasi?) increased by 62% compared to $257.0 million (3@&r share) in 2009.

« The Compan’s financial position has improved with $761.3 roitliin available liquidity, reflecting an increaserh the previous quart
due mainly to the impact of the Essakane mine nally bperational. Cash, cash equivalents and goillon (at market value) we
$411.3 million and the undrawn credit facility wg350.0 million at December 31, 20!

« Tenth straight annual dividend and increased t08per share with $29.8 million paid in January 201

Production and Cash Costs
Gold Operations
« Gold production of 967,000 ounces increased by i@8¥ 039,000 ounces in 2009.

« Weighted average cash coSisvere $574 per ounce compared to $461 per ounceds.2

« Annual average cash costs at IAMGC's operating sites (Rosebel, Essakane, Mupanehanddyon division) were $525 per ounc
2010 compared to $657 per ounce for the Com's joint ventures and working interests (Sadiolae¥a Tarkwa and Damanc

« Commercial production at Essakane began on Julp@®). Total attributable production in 2010 w&&,000 ounces at a cash c®
of $429 per ounce. Throughput continued to rampvitp over 22,000 tonnes per day in December 2@h@, is in line with its goal
25,000 tonnes per day while processing soft r

Niobium Operation

« Strong niobium production of 4.4 million kilogranms 2010, 7% higher than production in 2009, andperating margift®) of $18 pe
kilogram compared to $20 per kilogram in 20

Exploration
« Exploration expenditures of $86.3 million in 20X@&luded accelerating work on promising resultshat Compan’s joint ventures i
West Africa and the Charmagne discovery in Surinaifteese successes supported supplemental fungdprgwval for both neamine
exploration and greenfields exploration in 2010hglavith aggressive programs planned for 2(
Reserves
« The proactive exploration program at IAMGOLD resdlin increases in reserves and resources.

« Gold proven and probable reserves increased byilli®n ounces, or 13%, to 16.4 million ounc

« Niobium proven and probable reserves increasedibly t® 243.8 million kilograms of contained niobiymantoxide (Nk,O ;)
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Development Projects

« The Westwood project is on track to commence coriaeproduction in early 2013. Shaft sinking asieié a depth of 1,063 metre:
the end of 201(

« The Sadiola sulphide project feasibility study wampleted and a construction decision is expectézttmade in the first half of 2011.

e On February 9, 2011, IAMGOLD received $49 milliondash from Rio Alto Mining Limited (“Rio Alto”¥or the sale of its La Arel
project. In addition, as part of the option andhéa agreement in June 2009, IAMGOLD received 8 wiillshares of Rio Alto with i
approximate market value of $18 million as of Felop23, 2011

REVIEW OF 2010 RESULTS

Financial Results

« Revenues were $1,167.2 million in 2010, a 28% imseefrom 2009 primarily due to higher realized gpfites. The average reali
gold price in 2010 for IAMGOLDs operations and joint ventures rose 31% compar&D®9 and the number of ounces of gold
increased by 2%

« In 2010, net earnings were $279.8 million ($0.76g@re) compared to $114.1 million ($0.32 perehar 2009. Adjusted net earnil
@ of $285.7 million ($0.77 per shaf®)) increased by 68% compared to $170.0 million (8(dr share) in 2009. The impact of hic
sales and gold prices was partially offset by iases in mining costs and income and mining te

« Operating cash flow was $415.1 million ($1.12 geare(1)) in 2010, an increase of 62% compared to $257bm{$0.73 per share)
2009. The increase is mainly due to increased galgtially offset by higher mining costs and in@and mining taxe!

Financial Position

« The Companys cash, cash equivalents and gold bullion (at mavk&ie) position has improved with $411.3 milliewvailable &
December 31, 2010 compared to $300.1 million atkélaat December 31, 2009. During 2010, cash aisti eguivalents increas
mainly due to record cash flow from operating dtitg, partially offset by capital expendituresrimining assets and exploration |
development projects. The Compasifinancial position reflects an increase of $16%iion compared to September 30, 201(
Essakane ramped up towards its design capacitpgltine fourth quarter of 2010. As at December2810, $350.0 million of unus
credit remained available under the Comy's credit facility.

o On February 9, 2011, IAMGOLD received $49 millicor fthe sale of its La Arena project. The proceadd to IAMGOLD's stron
financial position

« On February 24, 2011, IAMGOLD entered into an agreset for a private placement of flotiwrough shares. The issuance of 1.7 mi
shares at a price of $25.48 per share raised groseeds of C$43.3 milliol

o In 2011, the Company plans to incur $460.0 million capital expenditures and approximately $51.0ioml in exploratiol
expenses. With strong cash, cash equivalents alddbgillion positions, the available credit fagiliand expected operating cash flc
the Company has the financial capacity to fundcibretinuing 2011 requirements of exploration andellgyment projects and expans
of existing operations
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Production and Cash Costs

Gold production and cash costs

In 2010, IAMGOLD’s attributable gold production increased by 28,608ces, or 3%, compared to 2009. The increaseddugtion was
result of:
« Ramp-up of production at Essakane after achievimgreercial production on July 16, 2010, and
« Higher throughput at Tarkwa, Rosebel and Mup.
Partially offset by:
« Closure of the Doyon mine in December 2009 and mgitine Mouska mine at a reduced rate in 2010, and
« Lower grades at Sadiola and Yatela.

The 2010 annual average cash ¢bsvf $574 per ounce has increased $113 per ounce$d@h per ounce in 2009 mainly due to lower gr:
higher energy costs, and higher royalties of $I3pece.

Average annual cash costs at IAMGOLD operated $Resebel, Essakane, Mupane and the Doyon divisieng $525 per oundé) during
2010, an increase of 16% compared to $453 per odagag 2009. The weighted average cash costAMGOLD’s two main operatiol
(Rosebel and Essakane) was $471 per ounce whiblighits the strong performance in 2010. Cash dostthe Companys joint ventures ar
working interests (Sadiola, Yatela, Tarkwa and Dag)avere $657 per ounce during 2010, an increas¥9%f compared to $473 per ou
during 2009.

As gold prices rise, lower grades of ore becomenecucal to mine. By choosing to mine these lowexdg deposits of the ore body
managing the cudff grade, the Company can mine previously unecacanportions of its resource base, increase taklfrom the ore bodi
and extend the life of the mines. Notwithstandingreased costs, this yields positive cash flowtfer Company. IAMGOLD's continuc
improvement programs and cost control efforts fomusggressively managing unit operating costsh(sisccost per tonne mined and cos
tonne milled) and increasing productivity at thegiing sites. Increases in the gold price anceaged royalty rates have driven higher ro
amounts.

Niobium production and operating marc

Niobium production increased in 2010 compared 10920esulting primarily from higher throughput. ékite successfully completed the p
backfill project and the mill expansion projecttime second and third quarter of 2010, respectivélye operating margin per kilogram
niobium ¢ ) decreased by $2 per kilogram during 2010 compace@009, the result of commissioning the paste hkhgkfocess, th
strengthening in the Canadian dollar and higheregriand volumes of aluminum used in processingteRaackfill process will enable ni
complete extraction of the ore body including aneiih lower grades, impacting mining costs and afirg margin.

Development Projects

In 2010, the Compang’total development project expenditures were $260llion, mainly related to Essakane in Burkinas&and Westwoc
in Northern Québec.

Burkina Faso — Essakane mine — Achieved commerciptoduction effective July 16, 2010

Construction of the Essakane mine is completedcamdmercial production began on July 16, 2010. IFeoats for the construction of 1
project totalled $464.8 million which was on plan.

Canada — Westwood project — On schedule for early023

Completion of the Westwood project is on scheduildy \wommercial production planned for early 20B30ject expenditures in 2010 tote
$94.9 million, with significant infrastructure pram@tion and construction. Shaft sinking has redch®63 metres compared to 1,220 m«
expected during the year mainly due to the excamadf a loading station at a higher level than ioadly planned. More excavation has :
been completed on level 60-0 and@4The significant exploration and resource deltima programs resulted in over 74,000 metres idirdy
in 2010.
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In 2011, significant progress will continue, inciogl the following projected activities: completitige construction of the surface waste sil
allow ore development to begin by the end of 2@khieving the current shaft sinking plan (1,560reseby end of 2011), and carrying ou
82,000-metre infill and extensions drilling progrémn resource development.

South America — Ecuador — Quimsacocha project
The Company has obtained the requisite permitdléavahe use of reservoir water for exploration dedsibility work. Regular contact &
dialogue is maintained with senior government @dfgcin order to obtain clarity on fiscal and otlmeatters. A model mining contract, whicl

expected to clarify some of these issues, is baéwgloped by the Ecuadorian government.

Exploration

IAMGOLD’ s exploration efforts remain focused in West Africelect countries of South America, and the prwimf Québec
Canada. With a strategic mandate for organic drpwie Company has numerous projects underway antnaes to pursue additiol
advanced exploration joint ventures and acquisitipportunities that will strengthen the foundationfuture growth.

In 2010, IAMGOLD incurred $86.3 million on exploiat projects, a 35% increase from $63.8 million20809. The 2010 expenditu
included:

« Nea-mine exploration and resource development expemditaf $48.7 million, including a resource expansimd delineation drillir
program of more than 94,000 metres at Rosebel im&ue for $14.7 million, a drill delineation pr@gn of more than 40,000 metre
Essakane in Burkina Faso for $13.4 million, and$&87 million exploration and resource delineatiaillidg program of more the
74,000 metres at the Westwood development prajettte province of Québec; a

« Greenfield exploration of $37.6 million conductedlé projects, including two advanced exploratidgess in 10 countries in Africa a
the Americas as part of IAMGOL’s lon¢-term commitment to reserves replenishment and argaowth.

Reserves

In 2010, the proactive exploration program at IAMG®Dresulted in a total proven and probable minegakrves increase of 1.9 million our
to 16.4 million ounces of gold, a 13% increase dkerprevious year.

Total proven and probable mineral reserves of nimbincreased by 34% to 243.8 million kilograms ofi@ined Nb, O ¢

Commitment to Zero Harm Continues

In 2010, IAMGOLD was awarded the Corporate Sociapbnsibility award at the Corporate and Commuadgial Responsibility Conferer
for its Zero Harm vision of maintaining the highasandards in human health, minimizing the impactte environment, and working co-
operatively with host communities.

The frequency of all types of serious injuries asrtAMGOLD during 2010 increased marginally to Oce®npared to 0.54 in 2009.

The Company is committed to connecting its ZeronHaision to performance, and regrets the tragidchdeaf an employee at the Niobec n
in the province of Québec in 2010 and, more regeatli employee of a contractor at the Company’sBelsmine in Suriname.

The importance of continually striving for Zero hais a core value for AMGOLD. The Company striveliminate all injuries and traged
through programs that reinforce the importance aistant vigilance in the workplace and the adoptibrsafe work practices. Recen
IAMGOLD joined the Mining Safety Roundtable, an irstiry forum for the industry’s most safety-focuseaders.
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Outlook for Growth

As previously disclosed on January 17, 2011, tHewving is IAMGOLD'’s guidance for production for ges 2011 through 2013.

2010 2011 2012 2013
Actual Forecast Forecast Forecast
Attributable gold production (000 0z)
Mines owned and operated by IAMGOL
Rosebe 39t  360-38C 390-41C  360-38C
Essakani 12z  370-39C 310-33C 380-40C
Mouska®@ 33 25-3C - 30-35
Westwoaod - - - 130-15C
Mupane 57 55— 60 40— 45 15-25
607 810-86C 740-78t  915-99C
Other— Joint ventures and working interests in Afr 36C  290-34C (b) (b)
1,100-
Total attributable gold productic 967 1,20( (b) (b)
Cash cost ($/0z of gold® 574  565-59E (b) (b)
Average realized gold price ($/c 1,252 1,30C 1,25( 1,15(C
Average foreign exchange rate (C$/U. 1.02 1.0C 1.0t 1.0t
Average foreign exchange rate (U€) 1.3¢2 1.3t 1.3¢ 1.3C
Niobium production
Niobec (100%) (millions of kg 4.4 45-5.C 45-5.C 45-5.C
Operating margin ($/kg Nt® 18 15-17 16-18 16-18

(a) In 2012, the mill will be shut down and refurbishiedpreparation for processing ore from Westwoddl.ore mined at Mouska in 20
will be processed in 201

(b) Updated forecasts for 2012 and 2013 are not yelade.
The current financial market volatility may affdature cash costs either positively or negativalyptigh changes in gold price, oil price, ove
operating costs and currency rates. Changes 8ethssumptions may have a material impact on casth results of operations and ove

financial position of the Company. Actual resuitay vary significantly from guidance.

The following table provides estimated sensitigtiaround certain inputs that can affect the Comayperating results, based on
Company’s guidance for 2011.

Change ¢ Impact on the Annualized 2011 Cash cost by

Gold price $50/0: $ 3
Oil price $10/barre $ 6
Canadian dollar per US dolla $ 0.1C $ 3
€uro per US dollar $ 0.1C $ 5
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Capitalized mining assets, exploration and developemt expenditures

As announced on January 17, 2011, the Company pamesntinue making significant investments in mitevelopment and explorati
throughout the year. Planned capital expendittoe2011 assume favourable outcomes for the fdagilstudies to expand Essakane an
mine and process the underlying sulphide ore aSttkola mine. In addition, IAMGOLD has undertakefeasibility study to expand the pl
capacity at the Rosebel mine in Suriname. It aistudes the continued underground expansion oNibeec niobium mine.

The following table shows the site allocation oM&OLD’s planned capital expenditures for 2011, 2@ha 2013.

Planned Capital Expenditures
($ millions)
2011 2012 2012 Details

The mine remains on track for startup in early 20TBese

expenditures will be for deepening the shaft anceiping
Westwoaod 14¢€ 132 54 drift levels for future mining

A favourable outcome to the current feasibilitydstus

assumed for expansion construction to start irsdw®nd half
Essakani 13¢ 191 25 of 2011.

Primarily for new equipment, sustaining capitalgieeering

and civil work related to an expansion and resource
Rosebe 95 38 23 development

This capital budget is to be allocated to sustgimiapital,

underground development, a pumping station anaéter

Niobec 39 20 13 treatment
This assumes a favourable outcome of the curresibgity
Sadiola (41% 22 98 92 study of the sulphide projec
Mupane 4 5 - For sustaining capital and resource developn
Other 15 16 13
Total 46C 50C 22(

Planned capital expenditures of $460.0 million @12 include $41.2 million of capitalized exploratiexpenditures mainly related to neaine
development sites. In addition, the Company ptanisicur $50.9 million of exploration expenses ®il2. Total of neamine and greenfie
exploration planned expenditures in 2011 is $92lliom with drilling of over 500,000 metres. Theofpany plans to test more than
grassroots projects in Senegal, Mali, ColombiauPBrazil and the Canadian province of Québec.
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SUMMARIZED FINANCIAL RESULTS

(in $ millions)

As at

December 3.
201C % Change

As al

December 31 20(

Financial Position $ $
Cash and cash equivalents and gold bul
e at market valu 411.c 37% 300.1
e atcosl 311.2 34% 231.¢
Total asset 3,494.¢ 17% 2,996.¢
Shareholdel equity 2,775.¢ 15% 2,416."
Fourth quarter ended Year endec
(in $ millions, except where note December 3: December 3:
201C % Change 200¢ 201C % Change 200¢
Results of Operations $ $ $ $
Revenue! 459.( 73% 265.2 1,167.: 28% 914.:
Mining costs 216.1 55% 139.2 570.¢ 28% 446.¢
Depreciation, depletion and amortizati 35.8 (18%) 43.2 132.7 (14%) 153.¢
Earnings from mining operatiol 207.¢ 151% 82.¢ 463.¢ 48% 313.7
Earnings from working interes 17.¢ 48% 12.C 56.E 57% 36.C
Total earnings from operations and working integ® 225. 13&% 94.¢ 520.¢ 4% 349.7
Net earnings (los 144.% n/a 47.9 279.¢ 145% 114.1
Basic and diluted net earnings (loss) per shash&pé) 0.3¢ n/a (0.19) 0.7 134% 0.3z
Adjusted net earninc® 144.¢ 155% 56.¢ 285.7 68% 170.(
Basic adjusted net earnings per st ($/share; 0.3¢ 16C% 0.1F 0.77 6C% 0.4¢€
Cash Flows
Operating cash flov 221.% 228% 67.t 415.1 62% 257.(
Operating cash flow per she® ($/share; 0.5¢ 228% 0.1¢€ 1.17 53% 0.7¢
Key Operating Statistics
Gold mines (including working interests)
Gold sales (000 o: 347 4%% 23¢ 977 3% 944
Average realized gold price ($/c 1,37¢ 26% 1,09¢ 1,252 3% 96(
Attributable gold production (000 o 31t 35% 234 967 3% 93¢
Cash cost ($/023) 574 18% 48¢ 574 25% 461
Niobium mine
Niobium sales (millions of kg Nk 1.C (29%) 14 4.3 (2%) 4.4
Niobium production (millions of kg Nkt 1.C (17%) 1.2 4.4 7% 4.1
Operating margin ($/kg Nt* 17 (15%) 20 18 (10%) 20
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REVENUES

Fourth quarter record revenues of $459.0 milliomemgp 73% over $265.3 million for the same quaofe2009. This increase was prima
due to an increase in gold sales from IAMGOLD’smagiens and joint ventures, and an increase iraéleealized gold prices.

Record revenues for the full year of 2010 were &7.2 million, a 28% increase over the previous yeamly resulting from the increase
realized gold prices.

MINING COSTS

Mining costs in the fourth quarter of 2010 were &A1million, a 55% increase over $139.2 million fbe same quarter of 2009. Mining ci
for the full year of 2010 reached $570.6 millior2&% increase over the previous year.

The increase in mining costs was due to growthraapction, higher consumables costs as well asehigtbour costs at Rosebel, higher en
costs across all sites, increased royalties framseain gold prices, and adjustments to asseteratint obligations at Doyon due to change
remediation plans.

DEPRECIATION , DEPLETION AND AMORTIZATION

Depreciation, depletion and amortization decredissd $153.8 million in 2009 to $132.7 million in 20 due mainly to the increase in rese
for gold sites and Niobec. This decrease was gigrtdffset by additional depreciation expensedofging the beginning of commerc
production at the Essakane mine during the thimattgu of 2010.

EARNINGS FROM WORKING INTERESTS

Year over year earnings from working interestséased mainly as a result of higher sales and higda¢ized gold prices, partially offset
higher mining costs.

CORPORATE ADMINISTRATION

Corporate administration expenses in 2010 wered$d@lion compared to $49.1 million in 2009. Thectease was primarily related to pro:
improvements, costs containment and one-time @o&809 related to the Essakane acquisition.

EXPLORATION AND DEVELOPMENT EXPENSES

Exploration and development expenses in 2010 wé&608million compared to $39.8 million in 2009. oration expenses in 2010 inclut
accelerating work on promising results at the Camjsgjoint ventures in West Africa and the Charmagliscovery in Suriname.

NET INTEREST EXPENSE

Net interest expense in 2010 was $3.6 million camgao $0.7 million in 2009. The increase is maihlie to costs associated with maintail
the increased credit facility.

FOREIGN EXCHANGE GAIN/LOSS
The foreign exchange loss in 2010 was $1.7 miliompared to a foreign exchange gain of $27.0 miliilo2009. The majority of the forei

exchange loss during 2010 and the gain in 2009 weda¢ed to the impact of foreign exchange variato cash held in Canadian dollars.
amount was larger in 2009 resulting from the edfiitsgncing in Canadian dollars during the first gaaof 2009.
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DERIVATIVE GAIN/LOSS

The total derivative loss was $13.3 million in 20ddinpared to a gain of $7.0 million in 2009. Thesl in 2010 was mainly due to the ma
variation of gold option contracts for the Mupanmen which were undertaken to support a positiehdéoow for the remaining limited life
the operation. In addition, the derivative losswapacted by foreign exchange and heating oilboptontracts, partially offset by the posi
change in the fair value of warrants held as invesis.

OTHER INCOME /EXPENSE, NET

The total other income, net was $24.4 million ii@@ompared to other expense, net of $1.8 milioAd09. The other income/expense, n
2010 was mainly related to gains on disposal oketable securities.

NON-CONTROLLING INTERESTS

The total noncontrolling interests charge in 2010 was $18.2iarillcompared to $8.8 million in 2009. The incredésamainly due to tt
inclusion of the Essakane operation in 2010.

INCOME AND MINING TAXES

The Company does not recognize tax benefits oresogenerated in countries where the recent histbpperating losses do not satisfy
“more likely than not” criterion for the recognitiof deferred tax assets. Consequently, thera@imecome tax benefits recognized on the pre-
tax losses in these jurisdictions as valuationvedioces are recorded to offset the associated benefi

In 2010, income and mining taxes totaled $135.4ionilcompared to $108.0 million in 2009. The inetax rate varies from the combil
federal and provincial income tax rates of 31%04@and 33% in 2009 primarily due to fluctuationgkchange rates for foreign currency,
geographic distribution of income, naleductible expenses, withholding taxes related efmatriations of international earnings, and
existence of valuation allowances.
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ATTRIBUTABLE GoLD PropbucTiON AND CASH CosT PER OUNCE

The table below presents the gold production attable to the Company along with the weighted ayer@sh cod®) per ounce of production.

Total Cash Total Cash
(Unaudited) Gold Production Cost® Gold Production Cost®
Fourth quarter Year Year
Fourth quarter ended endec endec endec
December 3: December 3. December 3. December 3.
201( 200¢ 201( 200¢ 201( 200¢ 201( 200¢
IAMGOLD Operator (000 oz (000 oz $/oz $/oz (000 oz (000 oz $/oz $/oz
Rosebel (95% 11¢ 99 44¢ 422 39t 392 484 39¢
Essakane (90% 80 - 414 - 122 - 42¢ -
Doyon division (100% 18 24 842 52¢ 33 10¢ 65¢ 524
Mupane (100% 15 11 1,062 88t 57 51 941 73¢
232 134 50¢ 47¢ 607 552 52t 45
Joint Ventures and

Working interests
Sadiola (41% @ 29 32 78E 61€ 11€ 13t 652 488
Yatela (40%; 9 28 1,37¢ 32z 6C 89 78C 33¢
Tarkwa (18.9% 34 32 611 50& 13¢ 12¢ 60¢ 51z
Damang (18.9% 11 8 67¢ 652 43 38 662 61¢
83 10C 762 502 36C 387 657 47
Total 31t 234 574 48¢ 967 93¢ 574 461

Cash cost excluding
royalties 51€ 43¢ 51¢ 41¢
Royalties 58 49 55 42
Cash cos®) 574 48¢ 574 461

@ On December 29, 2009, the Company purchased aticaddi3% interest in Sadiola resulting in a 41%eiast in the Sadiola joint ventu

ATTRIBUTABLE GOLD SALES VOLUME AND REALIZED PRICE

The following table presents the total ounces d¢fl gold and the realized gold price per ounce.

Gold sale: Realized gold price Gold sale: Realized gold price

Fourth quarter Year Year

endec Fourth quarter ended endec endec

December 3: December 3. December 3. December 3.

201( 200¢ 201( 200¢ 201( 200¢ 201( 200¢

(000 oz (000 oz $/oz $/oz (000 oz (000 oz $/oz $/oz

IAMGOLD Operator 262 131 1,38:¢ 1,09¢ 61¢ 557 1,271 951
Joint venture: 39 62 1,367 1,09( 17€ 224 1,211 97:¢
Working interest: 45 40 1,36¢ 1,101 182 162 1,22¢ 97<
Total ® 347 23¢ 1,37¢ 1,09¢ 977 944 1,252 96(

@ Attributable sales volume for the fourth quartef2610 and 2009 were 331,000 ounces and 228,000esumnespectively, and for 1
entire years of 2010 and 2009, 945,000 ounces 2600 ounces, respectively, after taking into ant®5% of Rosebel sales and ¢
of the Essakane sal¢
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Operations Summary
The Company’s 2010 gold operations are summarizézib
ROSEBEL MINE, SURINAME

Rosebel achieved record gold production in thetfoguarter and full year 2010, which was highentize same periods in the prior yea
20% and 1%, respectively. This strong productievel was achieved despite lower grades and a wliffiainy season. The Rosebel
achievement was the result of record throughpuelgevhigher productivity and operational efficiesxi. Moreover, the fourth quar
benefitted from increased recoveries resulting fthenxcommissioning of additional leach tanks.

Cash costs per ouné@increased 6% in the fourth quarter of 2010, conghémehe same period last year, primarily due ghai energy, labo
and consumables costs, and higher royalties duisitgy gold prices. Cash costs per ounce havee@sad by 22% on a full year basis
similar reasons. In addition, grades were lowethasmine was unable to access higher grades iniopie quarters of the year due to hig
precipitation levels in the rainy season.

In 2011, the Company began another expansion aliebs The expansion will result in additional grindingpeaity to allow mill throughpi
to be maintained between 12 and 14 million tonrexsypar offsetting the impact of processing inceelasard rock volumes The expansic
essentially brings gold production forward in tiared reduces long-term fixed costs by reducing thieeatly planned mine life.

EssAKANE MINE, BURKINA FASO

Essakane gold mine achieved commercial productifactese July 16, 2010. Attributable productionrohg the fourth quarter and full ye
2010 was 80,000 ounces and 122,000 ounces, reggegctidttributable production nearly doubled dgrithe fourth quarter over the th
quarter of 2010 despite a two-week shutdown in Ndser caused by an electrical failure at the SAG. nlash costé) since the beginning
commercial production were $429 per ounce comptardite of mine estimate of between $400 and $4d0qunce.

A feasibility study to expand the mine is currenity progress and is expected to be completed inthiltd quarter of 2011. The study
expected to demonstrate that the hard rock capactitile mill could be expanded to process 10.8ioniltonnes per year, compared to
current estimate of 5.4 million tonnes per yeahe Texpectation is for life-afsine average annual gold production between 4504
470,000 ounces (on a 100% basis) compared to thentiestimate of 315,000 ounces. The current mpiae includes processing of soft r
for the first three years at a rate of 9.0 millionnes per year, followed by approximately niearg of processing hard rock.

DovoN DivisioNn , CANADA

Gold production at the Doyon division declined live fourth quarter and for the full year in 2010 pamed to 2009. The decline in produc
reflects the closure of the Doyon mine in Decem@®9 and reduced production at the Mouska mineingedine end of its life. As a cc
reduction initiative, the ore mined from Mouska idgrthe first eight and a half months of 2010 waxlepiled and batch processed stai
mid-September and completed in December.

Cash costs per ouné®increased during the fourth quarter and full yefa2@0, largely due to lower production, higheratties due to high
gold prices and the impact of a stronger Canadidlardon the operation.

M UPANE MINE , BOTSWANA

Gold production at Mupane increased in the fourthrter and for the full year in 2010 by 36% and 1286pectively, compared to 2009.
increase was the result of higher throughput lewdlls improved performance of the ball mill in therrent year which was unavailable for
second half of 2009. Cash costs per oufckor the fourth quarter and the full year of 201@eanainly due to higher mining and ene
costs. This is the result of more volume of matemined coupled with longer hauling distances frmore distant pits and higher diesel
prices.
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SADIOLA MINE , MALI

Attributable gold production for the fourth quarterd for the full year of 2010 were down 9% and 188épectively, compared to 2009, ma
due to lower gold grades. The lower grades aredbelt of satellite pits being mined following tbempletion of mining at the main Sadi

pit .

Cash costs per ouné® of gold were higher in 2010 compared to 2009 duéhéolower production from lower grades, higherrgpecosts
higher labour mining contract, and increased ragsfrom higher realized gold prices.

The feasibility study on the sulphide project tpaxd the processing facility to process hard rockanjunction with soft rock was comple
in 2010. A construction decision is expected mfirst half of 2011.

Y ATELA MINE, MALI

Attributable gold production for the fourth quargerd for the full year of 2010 decreased 68% artd,3@spectively, compared to 2009.
reduced production resulted from lower gold graaemining shifted from the bottom of the main piearly 2010 to a longer-haul satellite pit.

Cash costs per ouné® were sharply higher in 2010 compared to 2009 piilgnass a result of lower production, higher wastepping ant
material mined, higher energy costs, higher laomming contract, and higher royalties due to rigyoid prices.

TARKWA MINE , GHANA

Attributable gold production for the fourth quartend for the full year of 2010 increased by 6% and 11%, respectively, compar
2009. This increase was a result of higher thrpught the CIL plant.

Cash costs per ound® of gold increased in the fourth quarter and for thié year of 2010 by 21% and 18% respectively canegd t
2009. Cash costs increased due to higher enedygantractor costs and increased royalties frorhdrigiold prices.

DAMANG MINE , GHANA
Attributable gold production for the fourth quareend for the full year of 2010 increased by 38% &@6élo, respectively, compared with
previous year. This was a result of higher mitbtighput due to the commissioning of the secondargher and the processing of higher g

ore.

Cash costs per oun&for the fourth quarter and the full year of 2010revhigher by 3% and 7%, respectively, comparetiécsame period
2009, due to higher energy costs and increasedties/&om higher gold prices.

NIOBIUM PRODUCTION, SALES AND OPERATING MARGIN

Fourth quarter ended Year endec
December 3: December 3:
201C % change 200¢ 201C % change 200¢

Operating results— Niobium Mine
Niobium production (millions of kg Nk 1.C (17%) 1.2 4.4 7% 4.1
Niobium sales (millions of kg Nk 1.C (29%) 14 4.3 (2%) 4.4
Operating margin ($/kg Nt® 17 (15%) 20 18 (10%) 20

Niobium production increased for the full year 2007% as a result of the successful completiothefmill expansion in the third quartel
2010. Production was lower in the fourth quarfe2@L0 by 17% compared to the same period lastgearresult of lower grades achieved
to processing of lower grade development ore.
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As expected, the inclusion of paste backfill precgsirting during the second quarter of 2010 lodegerating margin per kilogram of niobi
@ for the fourth quarter and full year. Paste bdkkfiocess will enable near complete extractiorthef ore body including areas with lo
grades, impacting mining costs and operating martyiraddition, the operating margin per kilografmimbium was adversely impacted by
stronger Canadian dollar and higher aluminum prascesvolumes compared to the same periods in 2009.

The 34% increase in niobium reserves in 2010 tegetlith a deposit that remains open at depth forias the Compang’strategy to unlot
the value of this asset.

(1) Operating cash flow per share is a -GAAP measure and is calculated by dividing the obdated cash flow from operating activities
the weighted average number of common shares odis@in the perioc.

@ Adjusted net earnings and adjusted net earningsshare are no-GAAP measures. Comparative figures in 2009 ofstdflinet earning
have been recalculated to conform to the calcufatidopted in 2010. Please refer to Section 3.th@Supplemental information attacl
at the end of this news release for reconciliat@GAAP measure

() Cash cost per ounce of gold is a nBAAP measure. Please refer to Section 3.b. oBtigplemental information attached at the er
this news release for reconciliation to GAAP meast

@ Operating margin per kilogram of niobium at the biéz mine is a noGAAP measure. Please refer to Section 3.c. ofStigplement:
information attached to the end of this news redefas reconciliation to GAAP measure

) The total earnings from operations and working iess is a no-GAAP measure. Refer to the consolidated interatestent of earnin
for reconciliation to GAAP measure

CoNFERENCE CALL

A conference call will be held on February 25, 2@t111:00 a.m. (Eastern Standard Time) for a d&onswith management regarding

Company's operating performance and financial tedol the fourth quarter and yeand 2010. A webcast of the conference call wi
available through the Company's website - www.ialthgom.

Conference Call Information: North America Toll-Erel-866-551-1530 or 1-212-401-6700 passcode: 121888

A replay of this conference call will be availalitem 6:00 p.m. February 25th to March 25th, 201&cdss this replay by dialling: No
America toll-free: 1-866-551-4520 or 1-212-401-6/p@sscode: 269990#

Technical Information and Qualified Person/Quality Control Notes

The mineral resource estimates contained ins thiews release have been prepared in accordavitte National Instrument 43-
101 Standards of Disclosure for Mineral Praged“NIl 43-101"), JORC and/or SAMREC. The “Qu#&ifi Person” responsible for tF
supervision of the preparation and review of alsoarce estimates for IAMGOLD Corporation is Réjegirois, Eng., Manager, Minir
Geology. Réjean is considered a “Qualified Person” for the purposes of National Instrument 43-
101 with respect to the mineralization beingeported on. The technical information has beemcluded herein  with tt
consent and prior review of the above no€uhalified Person. The Qualified Person has vedifthe data disclosed, and data underl
the information or opinions contained herein.

Cautionary Note to U.S. Investors

The United States Securities and Exchange Commigtie "SEC") permits mining companies, in thdings with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or produce. We use certggrms in this news release, suct
"mineral resources", that the SEC guidelines dyigrrohibit the Company from including in filingstiwthe SEC. U.S. investors are urge
consider closely the disclosure in the IAMGOLD AadriReport on Form 40-F. A copy of the 2009 FormHB-available to shareholders, fi
of charge, upon written request addressed to thredtor Relations Department.
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Forward Looking Statement

This news release contains forwdobking statements. All statements, other than isfolical fact, that address activities, event
developments that the Company believes, expectntimipates will or may occur in the future (inclod, without limitation, stateme
regarding the estimation of mineral resources, ergtion results, potential mineralization, potentmineral resources and mineral reser

are forward-looking statements. Forward-lookingtstaents are generally identifiable by use of thedaémay”, “will”, “should”, “continue
“expect”, “anticipate”, “estimate”, “believe”, “int end”, “plan” or “project” or the negative of these words or other variationsthese wol
or comparable terminology. Forwardoking statements are subject to a number of raskd uncertainties, many of which are beyon
Company$ ability to control or predict, that may cause taetual results of the Company to differ materidilgm those discussed in
forward-looking statements. Factors that could cause detsults or events to differ materially from cunteexpectations include, among ¢
things, without limitation, failure to establishtsated mineral resources, the possibility thaufet exploration results will not be consis
with the Company's expectations, changes in wodld gnarkets and other risks disclosed in IAMGOLDisst recent Form 46/Annui
Information Form on file with the United States @@tes and Exchange Commission and Canadian poi&irsecurities regulatory authoriti
Any forwarclooking statement speaks only as of the date oohaihis made and, except as may be required byicgipe securities laws,

Company disclaims any intent or obligation to ugdany forward-looking statement.

For further information please contact:

Bob Tait, VP Investor Relations, IAMGOLD Corporation
Tel: (416) 360-4743 Mobile: (647) 403-5520 Tolkké: 1 888 464-9999 info@iamgold.com

Please note:
This entire news release may be accessed via fangile IAMGOLD's website at www.iamgold.com and dhgh Marketwires website ¢
www.marketwire.com All material information on IAMGOLD can be fourad www.sedar.comr at www.sec.gov

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter le http://www.iandjobm/francais/default.asp
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SUPPLEMENTAL INFORMATION

1. UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS (BALANCE SHEETS, STATEMENTS OF EARNINGS, AND STATEMENTS OF CASH
FLOWS)

2. MINING OPERATIONS PRODUCTION DATA (UNAUDITED )

3. NoN-GAAP FINANCIAL MEASURES (UNAUDITED )

A. ADJUSTED NET EARNINGS
B. CasH CosTs
C. UNIT OPERATING MARGIN PER KILOGRAM OF NIOBIUM FOR THE NIOBEC MINE
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CONSOLIDATED BALANCE SHEETS

(Unaudited; Expressed in thousands of US dollars)

At December 31 201(C 200¢
Assets $ $
Current assets:
Cash and cash equivalel 270,77¢ 191,37:
Gold bullion (market value $140,551; December2009: $108,749 40,41 40,40¢
Receivables and oth 81,99¢ 83,08:
Inventories 206,27t 162,03:
599,46: 476,89
Other lon¢-term asset 185,62( 136,12:
Working interest: 186,96: 173,27¢
Royalty interest: 26,51« 28,68t¢
Mining asset: 1,825,11. 1,053,34i
Exploration and developme 331,17: 786,07¢
Goodwill 334,77 334,00«
Other intangible asse 5,33: 8,37:
3,494,994  2,996,78!
Liabilities and Shareholders’ Equity
Current liabilities:
Accounts payable and accrued liabilit 210,82t 175,32(
Dividends payabli 31,32« 24,50°
Current portion of lon-term liabilities 11,75¢ 12,25
253,90t 212,08:
Long-term liabilities:
Future income and mining tax liabili 256,05¢ 237,37¢
Asset retirement obligatior 134,74 97,331
Other lon¢-term liabilities 16,56 10,21¢
407,36 344,93.
Non-controlling interests 57,86 23,11:
Shareholder¢ equity:
Common share 2,255,87! 2,203,26!
Contributed surplu 38,61¢ 36,69:
Warrants - 14¢€
Retained earning 363,85. 113,88
Accumulated other comprehensive inca 117,46 62,66+
2,775,811  2,416,66.
3,494,94  2,996,78!
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CONSOLIDATED STATEMENTS OF EARNINGS
(Unaudited, Expressed in thousands of US dollatsept per share amounts)

Fourth quarter ended Year endec
December 3. December 3.
201( 200¢ 201( 200¢
$ $ $ $
Revenues 459,08: 265,28 1,167,24! 914,33
Expenses:
Mining costs, excluding depreciation, depletion antbrtizatior 216,14 139,21 570,59: 446,81
Depreciation, depletion and amortizat 35,25¢ 43,34 132,69: 153,84
251,39¢ 182,56: 703,28t 600,66
207,68: 82,72¢ 463,95¢ 313,67
Earnings from working interes 17,77 12,05: 56,49¢ 36,03¢
225,46: 94,77 520,45! 349,70¢
Other:
Corporate administratic 13,73: 11,89« 46,85 49,14¢
Exploration and developme 14,01¢ 11,56¢ 46,02¢ 39,76:
Impairment charge - 88,81« - 98,06¢
Net interest expens 94¢€ 34 3,551 68C
Foreign exchange loss (ga (2,78%) (2,069 1,70C (26,967
Derivative loss (gain 2,83( (1,642) 13,26 (7,047)
Gain on sale of gold bullio - - - (36,62¢)
Other expense (income), r (14,555 2,832 (24,367 1,80/
14,18t 111,43. 87,03 118,82:
Non-controlling interest: 10,97¢ 2,48¢ 18,22: 8,784
25,16 113,92: 105,25! 127,60!
Earnings (loss) before income and mining te 200,29¢ (19,144 415,20( 222,10«
Income and mining taxes:
Current taxe: 47,504 26,90: 133,64t 92,27+
Future taxes expens 8,31( 1,31¢ 1,761 15,707
55,81« 28,22: 135,40° 107,98:
Net earnings (loss 144,48 (47,365 279,79: 114,12:
Weighted average number of common shares outstandijr(in thousands)
Basic 372,79! 368,38 371,39: 352,75!
Diluted 374,39! 368,38 373,25! 354,63:
Basic and diluted net earnings (loss) per shai 0.3¢ (0.19) 0.7 0.32
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CONSOLIDATED STATEMENTS OF CASH FLows
(Unaudited, Expressed in thousands of US dollars)

Fourth quarter ended Year endec
December 3. December 3.
201( 200¢ 201( 200¢
$ $ $ $
Operating activities:
Net earnings (loss 144,48: (47,365 279,79 114,12:
Disbursement to asset retirem obligations (1,708 (3,019 (3,339 (6,667)
Settlement of derivative 39¢ 831 (2,025) (4,41¢)
Items not affecting casl
Earnings from working interests, net of dividendsaivec (8,327) (12,05) (31,92¢ (36,03¢)
Depreciation, depletion and amortizati 35,25¢ 43,347 132,69: 153,84°
Impairment charge - 88,81« - 98,06¢
Amortization of forward sales liabilit - - - (10,472
Future income and mining tax 8,31( 1,31¢ 1,761 15,70"
Stock-based compensatic 1,54¢ 1,67¢ 7,68¢ 6,08(
Unrealized derivative loss (gai 1,69¢ (3,62¢) 9,49¢ (6,13])
Gain on sale of gold bullio - - - (36,629
Gain on sale of asse (3,84)) (207) (4,150 (2,87¢)
Gain on sale of marketable securi (10,907 (629) (21,045 (2,477)
Asset retirement obligations adjustme 18,06: 17,99: 22,63( 21,72¢
Non-controlling interest: 10,97¢ 2,48¢ 18,22: 8,78¢
Unrealized foreign exchange gain on cash and ogsivadents (2,020 (2,36€) (686€) (27,439
Other (55%) 5,98t 4,111 9,331
Change in nc-cash working capite 26,94: (26,746 1,87 (38,58()
221,31 67,44’ 415,11: 256,95¢
Investing activities:
Business acquisitior - (4,469 - (7,765
Investments proceeds (acquisitio 8,80: 33 23,72; (8,067)
Loan repayments from working intere 2,881 - 18,24: -
Restricted cas - - - 5,311
Mining asset: (34,74 (25,79) (142,17) (105,86%)
Exploration and developme (29,899 (96,740 (229,949 (346,691)
Long-term ore stockpile (10,470 (1,999 (25,83%) (9,347
Net proceeds (acquisitions) of other as: (37) 1C (1,452) (2,032
Proceeds from sale of gold bulli - - - 66,41’
(63,467 (128,95 (357,449 (407,04
Financing activities:
Proceeds from credit facilit - - 50,00( 72,00(
Repayment of lor-term liabilities and credit facilit - (560) (50,000 (166,58.)
Financing cost - - (2,365 -
Issue of common shares, net of issue ¢ 901 7,97 54,65: 308,35t
Gain on share purchase p 22 - 451 -
Dividends paic (1,670 - (31,684 (17,740
(747) 7,418 21,05¢ 196,03!
Impact of foreign exchange on cash and cash equieaits 1,02( 1,36¢ 63€ 27,43¢
Net increase (decrease) in cash and caequivalents 158,12 (52,72¢) 79,40¢ 73,38t
Cash and cash equivalents, beginning cperiod 112,65! 244,10( 191,37: 117,98
Cash and cash equivalents, end of peric 270,77 191,37: 270,77 191,37:
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2.0 MNING OPERATIONS PRODUCTION DATA (unaudited)

Tables below show production data for each minipgration for each quarter of 2010 and 2009.

201(¢ 200¢
Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
Suriname—Rosebel Mine (IAMGOLD interest—95%)
Total operating materii
mined (000t 13,967 12,36¢ 11,79; 14,15¢ 15,54: 14,13 12,60z 11,12]
Strip ratio® 2.6 3.C 2.¢ 3.2 3.t 3.t 3.C 3.2
Ore milled (000t 3,417 3,112 3,17: 3,131 2,75¢ 3,00¢ 2,88:¢ 2,44¢
Head grade (g/t 1.2 1.1 0.¢ 1.1 1.3 1.3 1.3 1.2
Recovery (%! 95 9 89 92 93 92 93 93
Gold productior— 100%
(000 oz) 12€ 10€ 86 98 104 111 10¢ 88
Attributable gold productio
—95% (000 oz 11¢ 101 82 93 99 10€ 104 83
Gold sale- 100% (000 oz 131 96 87 10z 98 107 104 74
Gold revenue ($/02® 1,37¢ 1,23¢ 1,207 1,111 1,097 96¢ 91€ 912
Cash cost excluding
royalties ($/0z] 37¢ 421 504 401 36¢ 35¢ 327 352
Royalties ($/0z 71 63 63 55 53 44 4C 40
Cash cost ($/02©) 44¢ 484 567 45€ 422 402 367 39:
Burkina Faso—Essakane Mine (IAMGOLD interest—90%) ()
Total operating material
mined (000t 7,45¢ 5,40¢ - - - - - -
Strip ratio® 1.1 1.2 - - - - - -
Ore milled (000t 1,67¢ 1,29¢ - - - - - -
Head grade (g/t 1.7 1.2 - - - - - -
Recovery (% 96 95 - - - - - -
Gold productior- 100%
(000 oz) 89 47 - - - - - -
Attributable gold productio
—90% (000 oz, 80 42 - - - - - -
Gold sale- 100% (000 oz 95 18 - - - - - -
Gold revenue ($/0z0 1,38¢ 1,28 - - - - - -
Cash cost excludin
royalties ($/0z 37z 441 - - - - - -
Royalties ($/0z 42 18 - - - - - -
Cash cost ($/0z©) 414 45¢ - - - - - -
Canade—Doyon Division
(IAMGOLD interest—
100%)
Total operating material
mined (000t 12 13 17 19 60 99 11¢ 107
Ore milled (000t 44 17 - - 63 104 11F 10€
Head grade (g/t 13.1 14.2 - - 10.3 9.t 7.8 8.3
Recovery (% 96 96 - - 96 96 96 96
Gold production (000 oz 18 13 2 - 24 30 28 27
Gold sales (000 o: 24 3 - 6 23 3C 25 36
Gold revenue ($/020 1,39¢ 1,28¢ - 1,10( 1,09¢ 97z 92¢ 91€
Cash cost excluding
royalties ($/0z] 81z 43C 252 - 517 50¢ 514 521
Royalties ($/0z 31 26 28 - 11 12 9 8
Cash cost ($/02©) 84: 45€ 28( - 52¢ 517 522 52¢
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201(¢ 200¢

Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
Botswane—Mupane Mine (IAMGOLD interest —100%)
Total operating material
mined (000t 1,967 2,58:¢ 1,85: 1,95¢ 1,95¢ 2,04¢ 1,811 1,63¢
Strip ratio® 6.9 9.8 5.8 9.t 8.8 7.4 9.2 6.2
Ore milled (000t 27¢ 31¢ 27¢ 25(C 20z 19¢ 24¢ 252
Head grade (g/t 1.9 1.8 1.8 1.¢ 1.8 2.2 2.4 2.2
Recovery (%! 89 86 80 87 89 85 8C 76
Gold production (000 oz 15 16 13 13 11 11 15 14
Gold sales (000 o: 13 16 13 15 10 11 20 19
Gold revenue ($/02® 1,38 1,23¢ 1,22¢ 1,11¢ 1,10¢ 83¢ 647 642
Cash cost excluding
royalties ($/0z] 1,001 902 82¢ 77E 814 703 644 59¢
Royalties ($/0z 61 62 58 51 71 41 53 57
Cash cost ($/02©) 1,062 964 887 82€ 88E 744 697 652
Mali—Sadiola Mine (IAMGOLD interest — 41% in 2010; 38% in 2009
Total operating material
mined (000t 2,697 1,80¢ 2,48¢ 2,66¢ 2,587 2,07: 1,84¢ 2,24¢
Strip ratio® 74 8.t 8.2 7.€ 7.€ 13. 3.2 4.€
Ore milled (000t 46C 441 44¢ 44: 467 421 41z 357
Head grade (g/t 2.1 2.1 2.1 2.1 2.1 2.€ 2.8 3.C
Recovery (% 92 92 95 94 94 86 92 91
Attributable gold productio
(000 oz) 29 30 29 30 32 32 35 36
Attributable gold sales (00!
0z) 31 28 29 29 33 31 37 34
Gold revenue ($/0z0 1,36¢ 1,222 1,18¢ 1,10¢ 1,08¢ 95¢ 92z 89¢
Cash cost excluding
royalties ($/0z] 69€ 58¢ 567 472 54¢ 46¢ 36€ 334
Royalties ($/0z 89 70 69 65 67 57 58 51
Cash cost ($/0z(©) 78t 65¢ 63€ 53¢ 61€ 52E 424 38t
Mali—Yatela Mine (IAMGOLD interest — 40%)
Total operating material
mined (000t 1,38¢ 1,50¢ 1,36< 704 41C 53¢ 652 93¢
Strip ratio® 5.5 8.2 7.7 4.3 21 8.t 14 2.¢
Ore crushed (000 30¢ 23¢ 32¢ 304 32t 22C 28¢ 271
Head grade (g/1 1.C 1.C 1.C 1.¢ 3.C 3.2 4.4 2.8
Attributable gold stacked
(000 02) 10 7 11 18 32 23 39 25
Attributable gold productio
(000 oz) 9 9 15 27 28 22 26 13
Attributable gold sales (0OC
0z) 8 10 15 26 29 22 25 13
Gold revenue ($/02® 1,37 1,23 1,18¢ 1,11( 1,091 95¢ 924 90¢
Cash cost excludin
royalties ($/0z 1,30z 1,16¢ 622 397 25€ 194 28( 471
Royalties ($/0z 77 74 75 65 67 57 54 55
Cash cost ($/02©) 1,37¢ 1,248 697 462 32z 251 334 52€

IAMGOLD CORPORATION - FOURTH QUARTER NEWS RELEASE - DECEMBER 31, 2010 (UNAUDITED)

PAGE 21




201( 200¢
Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
Ghana—Tarkwa Mine
(IAMGOLD interest -
18.9%)
Total operating materii
mined (000t 3,63¢ 3,25( 4,19¢ 4,09t 3,90( 3,98¢ 4,32¢ 4,48
Capitalized waste mined
(000t) 2,582 3,20¢ 2,397 2,66( 2,131 1,991 1,65( 2,25¢
Strip ratio® 2.4 2.3 2.8 2.8 3.1 3.C 3.3 3.€
Heap Leach
Ore crushed (000 54¢ 55¢ 60¢ 624 52C 42¢ 47¢ 537
Head grade (g/t 0.7 0.t 0.€ 0.€ 0.7 0.7 0.¢ 1.C
Attributable gold productio
(000 02) 10 9 12 12 9 8 11 14
Mill:
Ore milled (000t 53¢ 52¢ 562 49¢ 511 541 497 44¢
Head grade (g/1 1.4 1.4 1t 1.2 1.4 1.4 1.2 1.2
Attributable gold productio
(000 02) 24 25 26 21 23 25 20 15
Total attributable goli
production (000 oz 34 34 38 33 32 33 31 29
Total attributable gold sale
(000 02) 34 34 38 33 32 33 31 29
Gold revenue ($/02® 1,36¢ 1,22: 1,19: 1,11C 1,10¢ 964 92(C 904
Cash cost excludin
royalties ($/0z 57C 582 562 55€ 47¢ 47¢ 484 50C
Royalties ($/0z 41 8 60 37 3C 32 28 27
Cash cost ($/0z() 611 59C 622 59z 50& 511 517 527
Ghana—Damang Mine
(IAMGOLD interest -
18.9%)
Total operating material
mined (000t 625 71¢€ 64C 625 63C 47¢ 71€ 90¢
Strip ratio® 2.C 2.t 2.C 2.€ 2.4 2.C 2.4 3.€
Ore milled (000t 237 234 25C 25€ 21z 232 24¢€ 257
Head grade (g/t 1.6 1kt 1kt 1.3 1.3 14 1.3 1.3
Recovery (% 93 93 93 92 93 95 93 93
Attributable gold productio
(000 0z) 11 11 11 10 8 1C 1C 1C
Attributable gold sales (00!
0z) 11 11 11 10 8 10 10 10
Gold revenue ($/0z0 1,361 1,22¢ 1,19¢ 1,11¢ 1,08 962 921 90¢
Cash cost excluding
royalties ($/0z] 632 612 61¢ 64C 61€ 54€ 581 62C
Royalties ($/0z 41 11 60 35 36 26 28 27
Cash cost ($/0z(©) 673 623 67¢ 67¢ 652 572 60¢ 647
Canade—Niobec Mine (IAMGOLD interest — 100%)
Total operating materii
mined (000t 454 427 441 47C 474 437 43¢ 424
Ore milled (000t 50z 45¢ 45€ 44¢ 44¢ 441 45% 415
Grade (% NE,05) 0.5¢ 0.62 0.62 0.61 0.6¢ 0.61 0.57 0.6¢
Niobium productior
(millions of kg Nb) 1.C 11 11 1.2 1.2 1.C 0.¢ 1.C
Niobium sales (millions o
kg Nb) 1.C 1.1 1.1 1.1 14 1.1 1.C 0.¢
Operating margin ($/kg Nt
U 17 19 19 19 2C 18 19 22

(a) Strip ratio is calculated as waste mined dividea®/mined

(b) Gold revenue per ounce is calculated as gold sited by ounces of gold sol

(c) Cash cost is a noBAAP measure. Refer to Section 3.b. of the Supeleal information attached at the end of this neglsase fc
reconciliation to GAAP measure



(d) Commercial production at Essakane started effeetivef July 16, 201(

(e) On December 29, 2009, the Company purchased atiaadi3% interest in Sadiola which resulted inl&#linterest in the Sadiola jo
venture

() Operating margin per kilogram of niobium at the e mine is a noGAAP measure. Refer to Section 3.c. of the Supetea
information attached at the end of this news reldasreconciliation to GAAP measurt
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3.A. NoN-GAAP FINANCIAL MEASURES - ADJUSTED NET EARNINGS (UNAUDITED )

Adjusted net earnin gs and adjusted net earningshzge are noGAAP financial measures. Management believesttiete measures be
reflect the Companyg’ performance for the current period and are ab#ttlication of its expected performance in futpegiods. Adjusted n
earnings and adjusted net earnings per sharetarelgd to provide additional information, but da have any standardized meaning presc
by Canadian generally accepted accounting poli¢i8&AP”), are unlikely to be comparable to similar measuresented by other issue
and should not be considered in isolation or atiubs for measures of performance prepared inraecwe with GAAP. Adjusted net earni
represent net earnings excluding certain impaas,of tax, such as impairment charge, changes setagtirement obligations for clos
properties, unrealized derivative gain or loss old dMupane hedging, gain on sale of gold bulliomrketable securities and assets, impair
of marketable securities, foreign exchange gaitoss, and executive severance costs. These measugenot necessarily indicative of
earnings or cash flows as determined under GAAlRe following table provides a reconciliation of metrnings (loss) to adjusted net earn

as per the unaudited interim consolidated statewfegarnings.

Fourth quarter ended Year endec
December 3. December 3.
201( 200¢ 201( 200¢

(in $ millions, except for number of shares andgfere amounts; amounts are net of
tax impact) $ $ $ $
Net earnings (loss 144t (47.4) 279.¢ 114.]
Impairment charge - 88.¢ - 98.1
Changes in asset retirement obligations for clgsegerties 12.C 13.5 12.C 13.:
Unrealized derivative loss on gold Mupane hed 3.4 - 11.¢ -
Gain on sale of gold bullio - - - (30.9)
Gain on sales of marketable securi (9.5) (0.€) (18.5 (2.€)
Gain on sales of asse 3.9 (0.2 (3.6) (1.9
Impairment of marketable securiti - 3.4 - 3.t
Foreign exchange loss (ga (2.9 (2.2 1.7 (27.0
Executive severance co: 0.€ 1.€ 2.3 3.2
0.4 104.2 5.¢ 55.¢
Adjusted net earninc 144.¢ 56.¢ 285.] 170.(

Weighted average number of common shares outsiguidimillions)

Basic 372.¢ 368.4 371.¢ 352.¢
Diluted 374.. 368.4 373.% 354.¢
Basic net earnings (loss) per sh 0.3¢ (0.1%) 0.7t 0.3
Basic adjusted net earnings per st 0.3¢ 0.1t 0.77 0.4¢

Comparative figures in 2009 and in previous quartdr2010 of adjusted net earnings have been ndatéd to conform to the calculat

adopted in 2010.
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3.b. Non-GAAP FINANCIAL MEASURES - CAsH CosTs (unaudited)

The Company’s News Release often refers to casts g@s ounce, a no0BAAP performance measure in order to provide iromsstvitt
information about the measure used by managemembtotor performance. This information is usedssess how well the producing ¢
mines are performing compared to plan and priofioger and also to assess the overall effectivemess efficiency of gold minir
operations. “Cash costfigures are calculated in accordance with a stahdhaveloped by The Gold Institute, which was a dwitie
association of suppliers of gold and gold prodactd included leading North American gold producérke Gold Institute ceased operatior
2002, but the standard is still an accepted stanhdfreporting cash costs of gold production in tRohmerica. Adoption of the standarc
voluntary and the cost measures presented hergimptabe comparable to other similarly titled measuof other companies. Costs incl
mine site operating costs such as mining, procgsaiiministration, royalties, production taxes, attdbutable realized derivative gain or I
but are exclusive of amortization, reclamation,itpexploration and development costs. Thesdscase then divided by the Compasny’
attributable ounces of gold produced to arrivehattbtal cash costs per ounce. The measure, alithgales, is considered a key indicator
company'’s ability to generate operating earnings@ash flow from its mining operations.

These gold cash costs do not have any standardizading prescribed by Canadian GAAP and differ froeasures determined in accord:
with GAAP. They are intended to provide additiomdbrmation and should not be considered in isotabr as a substitute for measure
performance prepared in accordance with GAAP. &tmeeasures are not necessarily indicative of meiregs or cash flow from operations
determined under GAAP.

The following tables provide a reconciliation ofabcash costs per ounce produced for gold minéisetanining costs, excluding depreciat
depletion and amortization as per the unauditegtimtconsolidated statement of earnings.
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Fourth Quarter ended December 31, 2010

Operating Gold Mines

Other

(in $ millions,
except where Doyon
noted) Rosebe Essakane® Division Mupane Sadiola®)

Yatela

Total

Other (©)

Total (@

$ $ $ $ $
Mining costs,
excluding
depreciatio
depletion
and
amortizatio 63.€ 42.¢€ 36.3 14.: 24.€
Adjust for:
By-product
credit
(excludec
from
mining
Costs) (0.2 (0.2 .39 - (0.2)
Stock
movemen (5.3 (5.0 (2.9) 2.1 (1.0
Accretion
expense
and othel
changes
in asset
retiremer
obligatior (0.9) (0.2) (0.€) (0.2) (0.2)
Foreign
exchange,
interest anc
other 1.1 (0.6) (16.7) (0.9) (1.2
Cost
attributec
to non-
controllin
interests (2.9 (3.6)

11.¢

(0.7)

0.8

(0.2)

(0.9

193.¢

(1.8)

(11.9)

(1.6)

(20.0)

(6.4)

$

22.€

$

216.1

(9.8) (9.5) (20.;) 1.1 (2.é)

(41.2)

Cash costs —

operating

mines 53.€ 33.1 15.4 15.4 22.€
Cash costs —

working

interests(®)

12.C

152.:

28.1

Total cast
costs
including
working
interests

180.4

Attributable
gold
production
— operating
mines (000
0z) 11¢ 80 18 15 29

Attributable
gold
production
— working
interests
(000 0z)®©

27C

Total
attributable
gold



production
(000 0z)

31¢

Total cash
costs ($/0z

44¢

414

843

1,062

785

1,37¢

574

Year ended December 31, 2010

Operating Gold Mines

Other

(in $ millions,
except where
noted)

Rosebe

Essakane®

Doyon
Division

Mupane

Sadiola(®

Yatela

Total

Other (©)

Total (@

Mining costs,
excluding
depreciatio
depletion
and
amortizatio

Adjust for:
By-product

credit
(excludec
from
mining
Costs)
Stock
movemen
Accretion
expense
and othel
changes
in asset
retiremer
obligatior
Foreign
exchange,
interest anc
other
Cost
attributec
to non-
controllin
interests

$

212.¢

(0.4)

(6.0)

1.7)

(3.6)

(10.0

$

(0.1)

11.2

(5.8)

$

47 .4

2.1)

(2.5)

2.9

(18.6)

$

53.7

(0.4)

(1.9

$

79.€

0.2)

0.6

(0.7)

(2.4

$

46.1

(0.7)

0.8

(0.9)

0.8

488.¢

2.9

4.8

(6.0)

(26.9)

(15.9)

$

81.7

$

570.¢

(21.7)

3.3

(25.5)

0.9

(2.7)

(46.9)

Cash cost-
operating
mines
Cash cost-
working
interests(®)

191.1

52.€

21.¢€

52.¢

76.€

46.€

4421

112.5

Total cash
costs
including
working
interests

554.¢

Attributable
gold
production
— operating
mines (000
0z)

Attributable
gold
production
— working
interests
(000 0z)®

39¢

122

33

57

11€

60

78¢

182

Total



attributable

gold

production

(000 02) 967
Total casf
costs ($/0z 484 42¢ 658 941 652 78C 574

(&) Commercial production starting July 16, 20

(b) On December 29, 2009, the Company purchased aticaddi3% interest increasing the Sadiola jointtues ownership interest to 41¢
(c) Niobium, Exploration and development and Corpo&tgments

(d) As per Consolidated statement of earnir

(e) Working interests relate to the Tarkwa and Damairgem
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Fourth quarter ended December 31, 2009

Operating Gol d Mines Other
(in $ millions, except where Doyon
noted) Rosebe Division Mupane Sadiola® Yatela Total Other ®) Total ©
$ $ $ $ $ $ $ $
Mining costs, excludin
depreciation, depletion
and amortizatiol 42.€ 29.1 9.2 20.¢ 10. 112.: 26.¢ 139.:

Adjust for:

By-product credit

(excluded from

mining costs (0.2 (0.€) (0.2) - - (0.9
Realized loss on non-

hedge derivatives

(excluded from

mining costs’ 0.6 (0.5 0.1 0.3 0.1 0.€
Stock movemer 3.6 0.7 0.2 (0.5 (0.3 3.8
Accretion expense and

other changes in as:

retirement obligation (0.9 (16.1) (0.7 (0.2 (0.7 (16.9)
Foreign exchange, intere
and othel (2.2 (0.2) - (0.9 (1.7 4.9
Cost attributed to non-
controlling interes (2.2 - - - - (2.2)
(0.7 (16.6€) 0.2 (1.9 (1.4) (19.9
Cash cost- operating
mines 41.¢ 12.t 9.4 19.€ 9.1 92.t
Cash cost- working
interests(@ 21.¢
Total cash costs includir
working interest: 114.¢

Attributable gold productio

— operating mines (000

0z) 99 24 11 32 28 194
Attributable gold productio

— working interests (000

0z) @ 4G
Total attributable gold

production (000 oz 234
Total cash costs ($/0 422 52¢ 88t 61€ 323 48¢

Year ended December 31, 2009

Operating Gold Mines Other
(in $ millions, except where Doyon
noted) Rosebe Division Mupane  Sadiola® Yatela Total Other ® Total ©
$ $ $ $ $ $ $ $
Mining costs, excludin
depreciation, depletion
and amortizatiol 155.¢ 77 40.C 67.C 30.t 370.7 76.1 446.¢

Adjust for:

By-product credit

(excluded from mining

costs) (0.3 (2.4) (0.7 (0.7 - (2.9
Loss/(Gain) on notedge

derivatives (excluded

from mining costs 0.6 (0.5 0.1 0.2 0.1 0.6
Stock movemer 14.1 (0.9) (2.2 - - 12.€
Accretion expense ar

other changes in asse

retirement obligation 1.7 (17.2) (0.9 (0.7) (0.5) (20.9
Foreign exchange, intere
and othe 4.7) (0.2 (1.3 (2.5 0.1 (7.4)

Cost attributed to nc-



controlling interes (8.2) - - - - (8.2)
(0.2 (20.7) (2.5) (2.0) (0.9 (25.7)

Cash costs — operating
mines 155.: 57.C 37.t 65.( 30.2 345.(
Cash costs — working
interests(@ 88.1
Total cash costs including

working interest: 155.% 57.C 37.t 65.( 30.2 433.1

Attributable gold productio

— operating mines (000

0z) 39z 10¢ 51 13t 89 T7€
Attributable gold productio

— working interests (000

0z) @ 163
Total attributable goli

production (000 o0z 93¢
Total cash costs ($/0 39€ 524 73E 48% 33¢ 461

(a) On December 29, 2009, the Company purchased aticaddi3% interest increasing the Sadiola jointtues ownership interest to 41
(b) Niobium, Exploration and development and Corpo&gments

(c) As per Consolidated statement of earnit

(d) Working interests relate to the Tarkwa and Damairgem
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3.c. NON-GAAP FINANCIAL MEASURES - UNIT OPERATING MARGIN PER KILOGRAM OF NioBluM FOR THE NIOBEC MINE (unaudited)

The Company’s News Release refers to operating imaey kilogram of niobium at the Niobec mine, anf®AAP performance measure,
order to provide investors with information abdut imeasure used by management to monitor the pefae of its nomold asset, the Niob
mine. The information allows management to askesswell the Niobec mine is performing relativeth@ plan and to prior periods, as well
assess the overall effectiveness and efficiendh@bperations. The operating margin per kilogcdmiobium does not have any standard
meaning prescribed by Canadian GAAP, are unlikelyp@ comparable to similar measures presented Hwr adsuers, and should not
considered in isolation or a substitute for measofeperformance prepared in accordance with GAAP.

The following table provides a reconciliation ofeppting margin per kilogram of niobium at the Niob®ine to revenues, mining costs
attributable non-hedge derivative gain or lossexstipe unaudited interim consolidated statemeegofiings.

(unaudited’ 201C 200¢

(in $ millions, except where

noted) Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
$ $ $ $ $ $ $ $

Revenues from the Niobt
mine as per segmente
information in
consolidated financial
statement: 39.7 40.4 38.¢ 40.2 52.¢ 39.7 35.C 31.€

Mining costs pe
consolidated statemer
of earnings 216.1 128.¢ 109.t 116.¢ 139.2 109.¢ 108.¢ 89.2

Mining costs from golc
mines as per cash cos

reconciliation (293.5 (208.9) (90.5) (96.6) (112.9) (90.0 (91.9) (76.7)
Other mining cost (0.9 (0.9 (0.6 (0.9 (1.6 - - (0.1)
21.7% 19.€ 18.4 19.4 25.C 19.¢ 16.7 12t
Non-hedge derivative gai - - - - (0.6) - - -
Mining costs from the
Niobec mine 21.7 19.¢ 18.4 19.4 24.2 19.¢ 16.7 12.5
Operating margi 17.5 20.5 20.5 20.¢ 28.2 19.¢ 18.3 19.2
Sales volume (millions of k
Nb) 1.C 1.1 1.1 1.1 1.4 1.1 1.C 0.¢
Operating margin ($/kg Nt 17 19 19 19 2C 18 19 22
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