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NOTICE

This draft Information Note has been filed by IAMGE Corporation with the Autorité des Marchés Finang (AMF), the French financial
services regulator, on August 29th, 2008, as reduiy art. 231-13 and 231-18 of its general regugtréglement générdl It is available o
the AMF website www.amfrance.organd is hereby furnished to the SEC by IAMGOLD Qugtion for information purposes only.
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Version 1 dated August 292008 subject to review by the French Autorité dearohés financiers

DRAFT PUBLIC TENDER OFFER

FOR THE COMMON SHARES OF

EURO
Ressources.

LAUNCHED BY

' IR L

. ¥ 1
CORPORATION

S IAMGOI D
)  / u\-v'L ! /}

PRESENTED BY

SOCIETE GENERALE

Corporate & Investment Banking

Price of the Offer : €1.20 per Euro Ressources common sha

The date of closure of the Offer will be determifigthe Autorité des marchés financiers (the Frdmancial services regulator) (theAMF
") in accordance with its general regulati

Draft information note (_note d'information) prepared by IAMGOLD Corporation

This draft information noterfote d'informatior) was filed with the AMF on August 29, 2008, in acttance with the provisions of articlels
231-13 and 231-18 of the general regulatiodglement générglof the AMF.

This offer and this draft information note are subject to review by the AMF.

This draft information note is available on the ANIwebsite (www.amf-france.org), on IAMGOLD Corptioa's website
(www.iamgold.com) and can also be obtained freghafge from:

- IAMGOLD Corporation: 401 Bay Street, Suit20®, PO Box 153, Toronto (Ontario) Canada, M5H 2Y4
- Société Générale: CAFI/ECM/EXE, 75886 Parsiex 18
The information relating to legal, financial, acating and other characteristics of IAMGOLD Corpaatwill be made available to the put

at the latest on the day prior to the opening efdffer, in accordance with the provisions of &et231-28 of the general regulation of the
AMF.
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PRESENTATION OF THE PUBLIC TENDER OFFER

Pursuant to Title Il of Book Il and more specifiyaarticles 232-1 and following of the general wéagion of the Autorité des
marchés financiers (the " AMF, IAMGOLD Corporation, a federal corporation inrporated in Canada under number 4213173BN,
having its registered office at 401 Bay Street{&8200, PO Box 153, Toronto (Ontario) Canada, N2¥H4, (the " Offeror” or "
IAMGOLD "), irrevocably offers to the shareholders of ERssources S.A., a corporatiosoCiété anonymghaving its registered
office at 23, rue du Roule, 75001 Paris, Franggistered with the company register of Paris undenimer 390 919 082, with a share
capital of €605,914.60 divided into 60,591,460yfydhid shares of 0.01 euro each listed on the (paotment of Euronext Paris S.A.
under code ISIN FR 0000054678 and on the TorordokIExchange (" EURO), to acquire their common shares of EURO (the "
EURO Share$) at a price of €1.20 per share on the terms sebelow (the " Offef).

The Offer is a voluntary tender offer undertakenspant to the standard procedure provided in agi2gB2-1 and following of the
general regulation of the AMF. It is presented bgi€té Générale who, pursuant to article 231-1tB@fgeneral regulation of the
AMF, guarantees the content and the irrevocablereatf the Offeror's undertakings.

The terms and conditions of the Offer are descrihesection 2 "Offer characteristics" below.

Except as otherwise indicated, the information eoning EURO contained in this information note oréges in (or is based upon)

publicly available documents or records on filehithte AMF, Canadian securities regulatory authesiand other public

sources. The Offeror was not involved in the prapan of those statements and cannot verify thkeither the Offeror nor any of
its directors or officers assumes any respongjtfilit the accuracy or completeness of such infoionatr for any failure by EURO-

disclose events or facts which may have occurreghich may affect the significance or accuracymf auch information but which
are unknown to the Offeror.

Offer context
IAMGOLD

The Offeror is the holding company of a group ahpanies (the " IAMGOLD Group) that is engaged primarily in the exploration
for, and the development and production of, minexaburce properties throughout the world.

The shares of the Offeror are listed on the Tor&ttrk Exchange, New York Stock Exchange and Batav&tock Exchange.

Through its holdings, IAMGOLD has interests in was operations and exploration properties as vgadl myalty interest on a
property that produces diamonds. As at the datedhelAMGOLD’s principal holdings are the following

0] a 100% interest in IAMGOLDBRuébec Management Inc., the owner of the miningegan the Province of Québec, Can
on which the Doyon and Mouska gold mines and tleef8hg Giant gold mine are located. IAMGOI(@#ébec Manageme
Inc. also owns the leases in the Province of Québe&dhich is located the Niobec mine. IAMGOLQuébec Manageme
Inc. is the operator of each mine named ab
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(i) an indirect 95% interest in Rosebel Gold Mines Nhé& owner of the mining rights and assets compgitihe Rosebel gc
mine, in Suriname, and manager of the operaticere#t;

(iii) an indirect 38% interest in La Société d'Explogatdes Mines d'Or de Sadiola S.A., the owner ofntiir@ng rights for th
mining permit area in Mali on which the Sadioladjoline is locatec

(iv) an indirect 50% interest in Sadiola Exploration lted which holds an 80% interest in Yatela Explida Compan
Limited, the owner of the mining rights for the nmig permit area in Mali, immediately to the northtiee Sadiola minin
permit, on which the Yatela gold mine is locat

(v) an indirect 18.9% interest in Gold Fields Ghanaiteah the holder of the mineral rights to the Taskeoncession in Gha
on which the Tarkwa gold mine is locatt

(vi) an indirect 18.9% interest in Abosso Goldfields lted, the holder of the mineral rights to the Damanncession, which
contiguous with the Tarkwa concession in Ghanaamahich the Damang gold mine is locat

(vii) an indirect 100% interest in Mupane Gold Miningy{Rttd., the owner of the mining rights for the rimig permit area i
Botswana on which the Mupane gold mine is loca

(viii) an indirect 100% interest in the Camp Caiman ptajeErench Guiang

(ix) an indirect 100% interest in the Quimsacocha ptpg@texploration project in Ecuad:

(x) an indirect 100% interest in La Arena S.A., the ewnf the mining concessions of the La Arena ptojedPeru, whic
interest IAMGOLD has agreed to sell pursuant tcagreement dated March 5, 2008 (as amended), withAR® Mining
Limited,;

(xi) an indirect 100% interest in IAMGOLD Tanzania Liedt the owner to the prospecting and mining licerteghe Buckre:
exploration project in Tanzania; a

(xii) a 1% royalty on the Diavik diamond property locairethe Northwest Territories, Canau

1.1.2 EURO
EURO's principal business activity is the holdifi@garticipation right in the Rosebel gold mineSariname, which is owned and
operated by IAMGOLD, pursuant to a ParticipatiogtiRiAgreement dated May 16, 2002 (the " RosebebRpY) and of an interest
in the Paul Isnard mineral property in French Gaian
Rosebel
The Rosebel property was optioned in 1992 by Goftan Resources Ltd. (" Golden Stafrom Grasshopper Aluminum Company

N.V. (" Grassalcd). Cambior Inc. held a 50% interest in the Rosgiveperty from June 1994 to May 2002 when it acpliGolden
Star’s 50%
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interest thus becoming the owner of 100% of thedRel property (the " Rosebel TransactipriPursuant to the Rosebel Transact
Golden Star and Cambior Inc. entered into the Reldebyalty. The Rosebel property is governed byireenal agreement executec
1994 (as amended and supplemented) that provigedepublic of Suriname with a 5% carried partidgratn the share capital of
Rosebel Gold Mines N.V. Golden Star subsequently the Rosebel Royalty to EURO. In 2006, IAMGOBEquired Cambior
Inc., and indirectly assumed the obligations to ElJsursuant to the terms of the Rosebel Royalty.

The Rosebel Royalty provides for cash paymentsAdyGOLD to EURO determined by reference to the vaduofi gold produced at
the Rosebel gold mine. The Rosebel Royalty requkB¥GOLD to pay an amount determined as the proddici) gold production
and (i) in respect of production from "soft andrtsitional rock”, 10% of the amount by which thédgarice exceeds US$300 per
ounce and in respect of production from "hard rodk% of the amount by which gold price exceeds388%per ounce. The
Rosebel Royalty is calculated and payable quartertyafter certain deductions. The Rosebel Royajable by IAMGOLD applies
to the first 7 million ounces of attributable pration from the mine (5.8 million ounces being reniiag as of December 31, 2007).

EURO disputes IAMGOLD's determination of the Rodébayalty payable to EURO (and particularly the amioof the deduction
relating to royalties due to the Government of Same or Grassalco) and initiated an arbitratiog@dare against IAMGOLD in
May 2008. Under this arbitration procedure, EURQuests (x) payment of an amount of approximat&$1¥8,075 in relation to
periods prior to June 30, 2008, and (y) confirmratizat certain amounts payable to the GovernmeBudhame or Grassalco are not
to be deducted for the purpose of the calculatioioyalties payable in relation to future period&MGOLD has rejected these
requests for which it considers there is no factwalontractual basis. IAMGOLD believes that theoant currently at stake in the
arbitration is immaterial in the context of the &ff Neither the initiation of the arbitration rits possible outcome had, nor have,
influence on IAMGOLD's decision to proceed with Bffer. The valuation of EURO conducted for thegmses of the Offer,
described below in Section 3, is based on the wistances that existed prior to the dispute thatdebe arbitration. Should
IAMGOLD's position prevail in the arbitration, théime valuation of EURO in Section 3 would be sligieduced, it being specified
that this would not impact the price of the Offer.

Paul Isnard

On October 29, 1994, EURO acquired an interesterPaul Isnard exploration projects located in EineBuiana by way of
acquisition of all of the outstanding shares ofi€gcde Travaux Publics et de Mines Auriféres eydade ("_Sotrapmay.

Sotrapmag holds eight mineral concessions at Baald (the " Paul Isnard Properti¢svhich will expire on December 31, 2018 but
which can be renewed for an additional 25 yearsalTarea of the eight concessions is 150 squanenkilers.

EURO also has an Exclusive Exploration Permit atl Paard (the " Paul Isnard PER which was granted on November 30, 1999
for an initial period of three years, covering aeaaof approximately 283 square kilometers. It fialidity period expired on
December 1, 2002. An application for renewal f@iva-year period and reduced surface area (199reddl@meters) was sent to the
French Administration on July 30, 2002. The appiaawas revised in late 2005 to cover a furtheused surface area of 140 sqt
kilometers which was approved by
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the French Ministry of Economy, Finance and IndustrFebruary 2006. This permit expired in Novemd@d7. EURO has applied
for a renewal for a three-year period, which redasbeing processed by the French authorities. BWRas agreed to sell its interest
in the Paul Isnard Properties to Golden Star puntsisea memorandum of understanding dated Marc2@37 (the " MoU"), for the
following consideration:

() a cash payment calculated with reference to gaddymtion and gold price; these payments will beag¢tiu10% of the gol
price per ounce in excess of US$400 on the firsilRon ounces of production and 5% of the goldcprper ounce in exce
of US$400 on the next 3 million ounces of productiand

(i) Golden Star’s undertaking to spend, prior to Novemb, 2007, £€,215,000 on the Paul Isnard PER, and to compl
feasibility study on at least one project on thelRsnard Properties prior to the first anniversafythe MoU. Subject to
positive feasibility study, Golden Star agreed eaanmence commercial production on at least one groje the Paul Isna
Properties prior to the end of September 2009 h&n dvent of commercial production being delayedohdythe end ¢
September 2009, Golden Star agreed to pay advayad#ies to EURO of US$1,000,000 per annum. In M98, Golde
Star has announced that it temporarily suspendptbmtion activities at Paul Isnard following ther@uncement by tl
French government that it suspended granting mildegses pending the outcome of an environmestaéw of all Frenc
Guiana gold exploration are

EURO entered into a farmout agreement in 2003 @idampagnie de Travaux Miniers de Guyane SARL (" Gothpursuant to
which Cotmig may exploit alluvial and par alluvidgposits within the Paul Isnard concessions. Tleeadimg permit limits these
activities to 100 tonnes of ore per day. During@d8e terms of the agreement were revised sud¢tCibtanig pays a royalty of 8%
the sale proceeds of gold production. EURO alscahayalty agreement with Société Minera St. Hliealation to the sale proceeds
of gold produced on the Paul Isnard Propertiesingu2007, the amount received by EURO under the@seagreements was
approximately US$0.39 million.

1.1.3 Motives
EURO and the IAMGOLD Group have similar interestshie gold industry and share an economic inténest asset, the Rosebel
gold mine. IAMGOLD has a 95% indirect interest indebel Gold Mines N.V., the owner of the mininghtgyand assets comprising
the Rosebel gold mine; and EURQ's principal busiraesivity is its holding of the Rosebel Royalty.
The present unsolicited Offer, which is intendethédriendly, aims at rationalizing the structuféte Rosebel gold mine, to incre:
IAMGOLD's economic interest in production from timne and to reduce cash costs at the mine by eféégeliminating royalty
payments on a consolidated basis. If the Offeucesssful, and based on current gold prices, thekziion of the Offer will result i
a reduction in cash costs at the mine of approxpaiS$50 per oz.

1.2 Agreements that may have a material impact on thessessment or outcome of the Offe

There is no agreement entered into by the Offérairinay have a material impact on the assessmentcsme of the Offer.
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The Offeror’s intentions for the next twelve month:

Strategy of the enlarged gro

The Offer is part of IAMGOLD's long term strategvhich aims to ensure that IAMGOLD retains as muehtiol as possible over
assets, including the Rosebel gold mine, redude casts where possible and rationalize their mamagé By increasing its
economic interest in the production from the Robkgbkl mine and by reducing cash costs, IAMGOLDI Wwé able to focus its
efforts on its key assets and continue developigusiness.

Interest of the shareholders of EURO in the open:

The Offeror offers EURO's shareholders an immediqtedity on their entire shareholding at a prafe€1.20 per share.

The price represents a premium of 30.4% on thestzeate price of EURO on Euronext as of August B882the last full trading day
prior to the announcement of the Offer, and prensiofiy 27.1% and 23.3% respectively on the averhgeesprices on Euronext
weighted by the volumes for the one and three mpgtiods prior to that date.

The valuation materials for the assessment of tive pf the shares subject to the Offer are desdrib Section 0 below.

Organisation and functioning of the new gre corporate governanc

The Offeror's objective is to take control of EUR®such a situation, the Offeror intends to appaimajority of its nominees with
the board of directors of EURO following completiofithe Offer. Consequently, the composition of ED®management bodies
will be modified to appropriately reflect its neWwaseholding structure.

Employment policy

According to publicly available information, EUR@ears to have only three employees. Save forltheges intended to take pl
in the composition of EURO's management bodies tioweed in Section 0 above, the Offer will not hargy impact on the
employment situation.

Dividend policy

To the Offeror's knowledge, EURO did not distribdieidends in the last three fiscal years and rositen to do so was made at the
last shareholders' meeting. EURO announced orukgp 8, 2008 that its board had formally adoptedlicy to apply available
cash-flow to reduce its remaining gold hedge aedehifter to declare dividends from available siglunds.

The Offeror is not in a position to determine toadyat EURO's dividend policy will be in the evehat the Offer is successful.

The Offeror will re-examine the dividend policy BURO following the Offer, in accordance with applide laws and with EURO's
articles of association and subject to EURO's ithistion capacity, working capital and financing dse
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Reorganization— Merger

Following the closure of the Offer, and dependingte results, the Offeror intends, to the fullestent possible, to implement a le
integration of EURO within the IAMGOLD Group.

The determination of the appropriate mechanismmaduire further analysis after completion of thée® but it is possible that such
integration will be carried out by means of a mengigth EURO. Accordingly, the Offeror reserves tight to consider the merger of
EURO with it or another entity of its group follomg closure of the Offer. The Offeror and its grangend to vote the EURO Shares
held by them currently or acquired pursuant toQGiffer in favor of any such merger.

Under Canadian securities laws (unless exemptedftben), such a subsequent merger may be subjeettation, minority
shareholder approval and other requirements.

Compulsory acquisitio

If, as a result of the Offer, the Offeror, directigd indirectly, holds more than 95% of the shagtal and voting rights of EURO,
the Offeror reserves the right to proceed with mpalsory acquisition fetrait obligatoire) of EURO Shares within three months
following the closure of the Offer. Such compulsagguisition would be carried out at the same paic¢he Offer and in accordance
with the provision of articles 237-14 and followinfithe general regulation of the AMF.

The Offeror also reserves the right, in the eveatdompulsory acquisition mentioned above is nesjibe and provided the Offeror
would subsequently reach, directly or indirectlg threshold of 95% of the voting rights of EUROfite with the AMF a buyout
offer (offre publique de retraif followed, in the event the threshold of 95% df #hare capital of EURO is reached, by a compu
acquisition (retrait obligatoire) of the EURO Shares that will not be directly mdirectly held by the Offeror. In such case, the
compulsory acquisition will be subject to reviewthg AMF, that will issue its conformity decision the basis in particular of a
valuation of the EURO Shares, provided by the @ffeand of the report of the independent experbaped pursuant to article 261-
1 Il of the general regulation of the AMF.

Under Canadian securities laws (unless exemptedftben), such a subsequent acquisition of shargstraaubject to valuation,
minority shareholder approval and other requiresient

Effect of the Offer on the market for and delistifgcfURO Share

The purchase of EURO Shares by the Offeror purgioahie Offer will reduce the number of EURO Shahed might otherwise
trade publicly and will reduce the number of hotdef EURO Shares and, depending on the number 8@&Bhares acquired by the
Offeror, could adversely affect the liquidity andurket value of the remaining EURO Shares held byptiblic.

The Offeror reserves the right, in the event a agdsgry acquisition is not possible, to apply foe telisting of EURO Shares from
Euronext Paris. In accordance with applicable ratiph, Euronext Paris may accept such requestibtiig results of the Offer
significantly reduce the liquidity of the shareglsuhat the delisting would be in the interestshef market.
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The rules and regulations of the Toronto Stock Ergfe establish certain criteria which, if not naofwing successful completion
of the Offer, could lead to the delisting of the BO Shares from the Toronto Stock Exchange or,radterely, the Offeror could
apply to delist the EURO Shares therefrom.

Shares held by IAMGOLD and acquisitions over the lat 12 months

No securities of EURO, including EURO Shares, avaed, directly or indirectly, nor is control exesed over any securities of
EURO, by the Offeror or its directors or senioriadfs or, to the knowledge of such directors amisefficers after reasonable
inquiry, by (a) any associate of a director or senfficer of the Offeror, (b) an insider of thef@for, other than a director or officer
of the Offeror or (c) any person acting jointlyinrconcert with the Offeror, except that, IAMGOLDQuebec Management Inc., a
wholly-owned subsidiary of the Offeroowns 3,000,097 EURO Shares (or approximately 4.9% of the capitdl 49% of the
voting rights of EUROQ), at the date the draft Offefiled with the AMF.

During the 12-month period preceding the date isfitiformation note, no securities of EURO haverb&aded by the Offeror or its
directors or senior officers or, to the knowleddsuch directors and senior officers after reastmadguiry, by (a) any associate of a
director or senior officer of the Offeror, (b) apgrson holding more than 10% of any class of thferof's equity securities or (c) a
person acting jointly or in concert with the Offermmcluding IAMGOLD-Québec Management Inc., excaptset out below..

In the course of the last twelve months, IAMGOL@uébec Management Inc. acquired 3,000,097 EURCeShapresenting
approximately 4.9% of EURQO's share capital, onntiaeket between February 13, 2008 and May 9, 2008rf@average weighted
price of €0.963 with a high of €0.99 and a low 6f894.

OFFER CHARACTERISTICS

Pursuant to article 231-13 of the general regutatibthe AMF, the draft Offer was filed with the Avbn August 29, 2008 by
Société Générale acting on behalf of the Offeroci&é Générale guarantees the content and irrblenature of the undertakings
made by the Offeror in the context of the Offer.

The Offer and this draft information note are sabte review by the AMF.

The AMF will publish on its website its conformitiecision (déclaration de conformitgrelating to the Offer which will include the
grounds for the decision after having verified @onfity of the Offer with applicable legal and regiary provisions. Such
conformity decision will constitute approvaviéa) for the information note.

The information note so authorized by the AMF dmeldocument entitled "Information Relating to Ledgahancial, Accounting and
Other Characteristics of IAMGOLD Corporation" wiile made available to the public by the Offeror Sndiété Générale, free of
charge, at the latest on the last day prior toftening of the Offer. They will also be availabretbe AMF's website.

Prior to the opening of the Offer, the AMF will digh a notice of opening of the Offer.
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Terms of the Offer

Pursuant to articles 23lLand following of the general regulation of the BMhe Offeror has filed a public offer on the EUR@are
and has undertaken to acquire from EURO sharelstteir shares at a price of €1.38er EURO Share.

If, between August 29, 2008, date the draft Ofédiled with the AMF and the date of settlement detivery of the Offer (both dat
inclusively), EURO decides a dividend distributi@he " Distribution") payable on a date prior to the settlement atidety of the
Offer or by reference to actual shareholdings gaauch a date, the Offer price per EURO Sharddvioe reduced by the amount of
such Distribution.

For the purposes of this Section, a "Distributishall mean the per EURO Share amount of any diddgrluding any advance on
dividend) declared by EURO since August 29, 200®@many distribution of premium or reserve carred or decided by EURO
(including through a reduction of its capital) affeugust 29, 2008.

Any adjustment to the Offer price will be annountgdmeans of a press release subject to prior sgioni to the AMF.

Targeted securities

Pursuant to article 231-6 of the general regulatibiine AMF, the Offer concerns:

« allissued EURO Shares at the date of openingeo©tfer,i.e., 60,591,46(EURO Shares, ar

+ all EURO Shares that could result from the exerqgisior to the closing of the Offer, of subscriptioptions for EURO Shar¢
i.e., to the knowledge of the Offeror, a maximum ofd5®01 options as of June 30, 20

To the knowledge of the Offeror, EURO has not iglsaiy right, security or other financial instrumegiting access, immediately or
on a deferred basis, to its share capital or vaiglgts other than the EURO Shares and the sultgeripptions set out above.

Condition to the Offer

In accordance with the provisions of article 23@f%he general regulation of the AMF, the Offertipglates as condition precedent
to its Offer that a minimum of 50% plus one EURGafh(calculated on a diluted basis) of the shapéalaand voting rights of
EURO (the " Acceptance Threshdldbe held by it and other entities of the IAMGOI@oup (taking into account the 3,000,097
EURO Shares already held by the IAMGOLD Group),ruplosure of the Offer.

The Acceptance Threshold will be calculated afod:

- at the numerator: the sum of (x) all EURO Sharéillyatendered to the Offer on or prior to its datfeclosure and (y) all EUR
Shares held by the IAMGOLD Group on such date,

10



2.4

24.1

24.2

This document is a free translation in English fanformation purposes only- Original in French

- at the denominator: the sum of (KEAJRO Shares existing at the date of closure efQiffer and (y) all EURO Shares
likely to be issued as a result of the exercissutiscription options allocated prior to the filiofjthe Offer (and not yet exercised at
the date of closure of the Offer).

If the Acceptance Threshold is not met, the Offdrt@rminate and the EURO Shares tendered to tifier @ill be returned to their
owners, without any interest or indemnity being.due

However, the Offeror reserves the right to purefyiwe this Acceptance Threshold by filing an imprbwdfer at the latest five tradi
days prior to the closure of the Offer, in accomawith articles 232-6 and 232-7 of the generalilaipn of the AMF.

Offer process

Time for Acceptanc

The Offer will open on the trading day followinglgication by the Offeror of a financial discloswg®tement specifying, pursuant to
article 231-32 of the general regulation of the ANte manner in which the final information notdllwe made available to the
public, (after publication by the AMF of its confoity decision that constitutes approvaiga) of said note) as well as the document
entitled "Information Relating to Legal, FinanciAccounting and Other Characteristics of IAMGOLDr@aration” required

pursuant to article 231-28 of the general regutatibthe AMF.

The AMF will issue a statement prior to the openifighe Offer, which will be open for at least 2&8ding days. The closing date of
the Offer and the timetable will be set subseqyenla decision of the AMF pursuant to article Z3@f its general regulation.

Manner of Acceptanc

Subject to compliance with Section 0 below, EUR@rsholders wishing to tender their EURO Sharebédaffer must submit an
order or acceptance to their authorized finanaerimediary (bank, investment company, etc.) follmwone of the models made
available to them by such intermediary, by the dételosure of the Offer at the latest. Such finahintermediary will transfer the
EURO Shares to Euroclear France account of Eurdpens.

EURO Shares held in pure registered fomoiinatif pur) to be tendered to the Offer must first be corecihto administered
shares fominatif administr§ and will only be converted to bearer sharesef@ffer is successful. Therefore, in order to paréite
in the Offer, holders of EURO Shares held in regieti form should ask that these EURO Shares beptipoonverted into
administered shares. If the Offer is successfulpiext Paris will transfer the registered EURO $kdo the bank in charge of
servicing EURO Shares for their conversion to befmen, so that they may then be transferred taQfferor through Euronext
Paris.

EURO Shares tendered to the Offer must be fre@peacumbrance, charge, lien or other securitgsiriction of any kind
whatsoever restricting the transfer of title therdthe Offeror reserves the right to reject anylegad EURO Shares that do not meet
this condition.

Beneficiaries of options to subscribe shares whahwo tender to the Offer EURO Shares resultingpftioe exercise of their options
to subscribe shares must have exercised such emidficiently in advance so as to be able to testares issued as a result of such
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exercise of options to the Offer at the latesttandate of closure of the Offer (or, of the subsetj©ffer after reopening of the Offer
pursuant to article 232-4 of the general regulatibthe AMF).

The transfer of ownership of the EURO Shares texatlay the Offer will occur at the settlement/detivdate. All the rights attached
to these EURO Shares, including dividend righteégx in the event of a price adjustment as provideter Section 0 above), will
transferred to the Offeror at the same date.

No interest or indemnity shall be due for the pafi@tween the tendering of the EURO Shares to ffexr @nd the date of
settlement/delivery of the tendered EURO Shares.sHitlement/delivery date shall be specifiediiesalts notice specifying the
delivery and settlement terms published by EuroRexis after publication by the AMF of the Offemdi results notice. Transaction
payments shall be made after centralisation omeraitire completed by Euronext Paris.

Withdrawal of tendered EURO Shaui

In accordance with article 232-2 of the generaltatipn of the AMF, orders to tender EURO Shareth&Offer may be withdrawn
at any time until and including the date of closof¢he Offer. After such date, tenders are irreade.

Pursuant to articles 232-8 and 232-10 of the gémnegalation of the AMF, such orders to tender wiltomatically become null and
void, without any indemnity or interest due, in theent a rival public offer on EURO Shares is opkfaand might become so upon
the AMF’s decision declaring an improved offer sdxmissible). It would then be incumbent on thieldrs of EURO Shares to
place a new order to tender their shares to therfthe latter is maintained.

Regulatory Authorizations

The Offer is not subject to any antitrust notifioas or any other regulatory authorizations (ext¢egtconformity decision from the
AMF).

However, pursuant to French Decree no. 2006-64&ddaine 2, 2006, Sotrapmag, a wholly-owned suligiofeEURO, shall, in its
capacity as holder of mining rights in the PaublshProperties (described above in Section 1.a@®jfy the French Minister in
charge of mines of this Offer shorlty after thénfij of the draft offer with the AMF.

Indicative timetable

August 29, 200t Filing of the draft Offer with the AMF and of theadt information note of the Offerc

Availability to the public and offining of the Offeror's draft information note omet AMF
website (www.an+france.org’

September 12, 2008 Statement of conformity of the Offer by the AMF tlzdso constitutes approvakisa) of
the information note of the Offer:
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September 16, 2008 Availability to the public and ofining of the Offeror's approved information note \aell
as the document entitled "Information Relating &nél, Financial, Accounting and Ot
Characteristics of IAMGOLD Corporation” on the AM¥Febsite (www.amfrance.org’

Publication of a financial notice informing thattie documents are availa

September 17, 20( Offer opens

November 4, 200 Offer closes

November 10, 200 Publication of the interim Offer results noti
November 17, 200 Publication of the definitive Offer results noti
November 20, 200 Settlement/Delivery of the Offer with Eurone
December 1, 200 Offer re-opens (if the Offer is successf

Reopening of the Offer

Pursuant to article 232-4 of the general regulatibtihe AMF, if the Offer is successful, the Offeitl be re-opened for a period of at
least ten trading days. In case of reopening ofXfier, the terms will be identical to the Offerrtes. In such circumstances, the Al
will publish the timetable for the reopening of (D&er.

EURO SHAREHOLDERS SHOULD BE AWARE THAT THE OFFEROWAY, DURING THE RE-OPENED OFFER, ACQUIRI
BENEFICIAL OWNERSHIP OF EURO SHARES OTHER THAN UNBETHE TERMS OF THE OFFER THROUGH THE
FACILITIES OF EURONEXT PARIS S.A. OR THE TORONTO 6CK EXCHANGE. HOWEVER, THE OFFEROR AND ITS
AFFILIATES MAY ONLY ACQUIRE SUCH EURO SHARES OTHERHAN PURSUANT TO THE TERMS OF THE OFFER |
ACCORDANCE WITH APPLICABLE SECURITIES LAWS, WHICH RQUIRE, IN THE CASE OF FRENCH SECURITIES
LAWS, THAT, AMONGST OTHER THINGS, (I) ANY CONSIDERAION PAID OUTSIDE THE OFFER SHALL NOT BE
GREATER THAN THE OFFER CONSIDERATION AND (II) THE EFEROR WILL ADVISE THE AMF OF SUCH
PURCHASES, ON EACH DAY DURING WHICH EURO SHARES HABEEN PURCHASED, AND THE AMF SHALL
PUBLISH THE DECLARATIONS SUCH PROVIDED BY THE OFFEBR. IN ADDITION, IF APPLICABLE, CANADIAN
SECURITIES LAWS MAY, IN OTHER RESPECTS, RESTRICT EHPURCHASES OF EURO SHARES BY THE OFFEROR
OTHER THAN UNDER THE TERMS OF THE OFFER, INCLUDINBY LIMITING THE NUMBER OF EURO SHARES THAT
CAN BE SO ACQUIRED TO 5% OF THE EURO SHARES OUTSTBMWG AT THE DATE THE OFFER IS MADE IN
CANADA.

13



2.8

This document is a free translation in English fanformation purposes only- Original in French

Offer restrictions abroad

The Offer is made for the securities of a Frenehés and is subject to the general regulation®fhklF. Holders of EURO Shares
residing outside of France should be aware thatdfreisclosure requirements are different from ¢hiagheir respective
jurisdictions (in particular, in Canada, the Unithtes, Japan and Australia).

This Offer information note is not intended to bstidbuted in countries other than France.

Distribution of this Offer information note and fiaipation in the Offer may be subject to legaltrietions outside of France (in
particular in Canada, Japan and Australia). TheiQ#f not addressed, either directly or indiredttypersons who are subject to such
restrictions, and may not be accepted in any jigtigth where the Offer is subject to such restoici. Consequently, persons in
possession of this Offer information note are regplito inform themselves about possible applickigal restrictions and to comply
with them.

As of the date of this draft information note, IAMDGD contemplates to extend the Offer or make ars¢paffer, under
substantially identical terms (the " Canadian Ofjein Canada. The Offer, together with supplemgniiaformation for Canadian
shareholders, or the Canadian Offer would be fil@tl Canadian securities regulatory authorities bacvailable at www.sedar.com
and otherwise be available on the Offeror's weladiteww.iamgold.com, or through any representati@signated by the Offeror in
Canada. Pursuant to Canadian securities laws, IAMGRas requested from EURO certain informationtiet¢pto its shareholders.
Once IAMGOLD has received such information, it estgeo be in a position to assess how the Offer beasnade available to
Canadian shareholders. However, IAMGOLD may elettta extend the Offer in Canada or make the Cama@iffer, in particular i
EURO fails to provide IAMGOLD with the required orimation. The Offeror expects to make a final deaisn this respect on or
about the date on which the Offer is opened in é&an

If you are a shareholder not resident in Franceyadare in any doubt about your position, you $#th@onsult your professional
adviser in the relevant jurisdiction.

EURO shareholders should be aware that the disposif the EURO Shares under the Offer may havetasequences. As a
general rule, any individual or legal entity holgiRURO Shares which is not resident in France rnfistm itself about the tax rules
that apply to its particular situation.

No broker, dealer, salesperson or other persohdws authorized to give any information or make r@pyesentation other than
those contained in this document and, if given adej such information or representation must notled upon as having been
authorized by IAMGOLD.

THE OFFER HAS NOT BEEN APPROVED OR DISAPPROVED BYWX SECURITIES REGULATORY AUTHORITY IN
CANADA OR THE UNITED STATES NOR HAS ANY SECURITIEBEGULATORY AUTHORITY IN CANADA OR THE
UNITED STATES PASSED UPON THE FAIRNESS OR MERITS 6BCH TRANSACTION OR UPON THE ACCURACY OR
ADEQUACY OF THE INFORMATION CONTAINED IN THIS DOCUNENT. ANY REPRESENTATION TO THE CONTRARY
IS A CRIMINAL OFFENCE.
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Additional Notice to EURO Shareholders in the UniteStates

The enforcement by investors of civil liabilitierder the United States federal or state secutd#iigs may be affected adversely by
the fact that IAMGOLD is incorporated under the $awf Canada, that a majority of the directors dffiders of IAMGOLD are
residents of Canada, and that all (or a substgmigion of) the assets of IAMGOLD and of such pasmay be located outside the
United States. You may not be able to sue a forergity (or its officers or directors) in a foreigourt for violations of U.S. federal

or state securities laws. It may be difficult torqmel a foreign entity and its affiliates to subjg@mselves to a U.S. court's judgment.

2.9 Possible withdrawal of the Offer by the Offeror

Pursuant to article 2321 of the general regulation of the AMF, the Offemay withdraw its Offer within five trading daysliowing
publication of a timetable of a rival offer or ingwed rival offer. It will inform the AMF of its desion, which will be made public.

The Offeror may also withdraw its Offer if it becemfrustrated ($ans objet) or if EURO has taken measures that modified its
substance during the Offer or in the event the Q&successful. The Offeror may not exercise tigist without prior authorization
by the AMF, which will rule in accordance with thanciples set out under article 231-3 of its gaheggulation.

2.10  Financing of the Offer

2.10.1 Offer costs

To the Offeror's knowledge, the acquisition priercluding fees and expenses related to the Offerlf of the EURO Shares
(including the EURO Shares issuable on the exedfisdl outstanding subscription options), wouldamt to a maximum of
approximately €75.0 million in case all the EURCaf##s are tendered. In the event that no EURO Sksmeable on the exercise of
subscription options are tendered, the cash tlmatldtbe paid by the Offeror would amount to appmeedely €72.7 million.

The overall amount of fees and expenses (excluti@gcquisition price for EURO Shares) likely toitbeurred by the Offeror in the
context of the Offer is estimated to amount to §#ian (excluding taxes). This amount includes feayable by the Offeror for its
legal counsel, financial advisors (including prasenbank), accountants, and other representatasesell as filing, printing and
mailing costs and other miscellaneous (includinguocwnication) fees.

2.10.2 Financing mean
The Offeror will fund the Offer through its exisgirtash reserves or credit facilities which willljusatisfy this commitment. The

funding commitments under the existing credit fies of the Offeror are subject to conditions the common in commercial
lending transactions of this kind.
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2.11  Brokerage Fees

Save as indicated below, no expenses shall be vegath nor any commission paid to any intermediafgyesson soliciting the tender
of EURO Shares to the Offer.

The Offeror will bear the brokerage fees (and eglafAT) for shareholders tendering their EURO Shaoethe Offer within the lim
of 0.2% of the value of each EURO Share tendereduding all taxes), with a maximum of €50 per agtta(including all taxes).

2.12  Taxation system of the Offer

The comments below are based on French tax lawigioas of the French Tax Code — " FTCGand the administrative doctrine
published by French tax authorities that are culyen force on the date of this draft informationote, and therefore may be
subsequently amended, and possibly retroactivalgiqularly in view of any new provisions that miag included in the Finance L:
for 2009 or the revised Finance Law for 2008.

It should be noted that this information is merglgsummary of the tax rules applicable to individuahd corporate shareholders of
EURO who will tender their EURO Shares to the Qffidris information does not purport to be exhawstivto deal with all potenti
tax consequences that may arise from the OffeneBloéders are advised to consult their tax advisorder to examine their speci
situation in light of applicable legislation.

Shareholders who are not French residents forugxgses must also comply with applicable tax lash@ir country of residence,
subject to any applicable tax treaties.

2.12.1 Shareholders who are French residents for tax jgeg

2.12.1.1Individuals residing in France for tax purposes vilotd EURO shares among their private assatal who do not conduct stc
transactions under conditions similar to those p&eson who conducts these types of transactiafegsionally

Common rules of taxation

Pursuant to the provisions of article 150-0 A FE@&pital gains of one Euro or more on EURO Sharkktspthe above-mentioned
individuals —.e., capital gains equal to the difference betweerCifier price and the tax cost of the EURO Sharedrimuted to the
Offer — are subject to income tax at a rate of 1Bf#te annual amount for disposals of securiti@sporate interests or equivalent
securities realized by all members of the taxpaywsusehold exceeds the current limit of €25,0@6l¢eling sales of securities held
in a PEA (equity savings plan) and share-for-shasehanges that benefit from deferred taxation aewgan article 150-0 B FTC).

Capital gains are also subject to the followingtdbations, on condition that the above-mentionedual taxation threshold is
exceeded:

- the General Social Contribution taxCSG") of 8.2%, nor-deductible from the household's total taxable ine¢

- the 2% "prélevement soci¢' (social withholding) tax, nc-deductible from the household's total taxable ine¢
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- the contribution to the Social Security deficiCRDS") of 0.5%, nor-deductible from the household's total taxable ine¢

- an additional 0.3% contribution to the 2ptélevement sociagstablished pursuant to article 21ef the 30 June 2004 I
regarding solidarity in view of autonomy for eldednd disabled persor

The overall tax effective rate for the above-memtidb individual shareholders is therefore 29% fqitehgains made in 2008.

Pursuant to the provisions of article 150-QtD* FTC, capital losses on share disposals mayfbet against capital gains of the s¢
nature realized during the year of sale or thddadowing years provided that the annual taxatioreshold for disposals of securities,
corporate interests or equivalent securities, aswgeabove, has been exceeded for the year invthi capital loss is incurred.

PEA (equity savings plans)

In the event that the EURO Shares are held in timtegt of a PEA (French equity saving plan) (agtitl22131 of the Frenc
Monetary and Financial CodeCpde Monétaire et Financig), capital gains arising from any sale made dutiregterm of the PE
are exempt from income tax and social contributionsthe day on which they were realized, providedt tcapital gains a
reinvested in the PEA under the same terms asaym@aents

It should be noted that on the closing date (g inore than five years after the PEA is openedynothe date of partial withdrawal of
the PEA (if the closing date is more than eightryedter the PEA is opened), the net capital gaéized since the PEA was opened
will be exempt from income tax, but subject to sbcontributions at a rate that varies accordinthéodate on which the gain was
realized.

Lastly, the capital losses incurred in the contthe PEA are not deductible from capital gairaized outside the PEA.

Nevertheless, in the event of an early closur&énfive years following the opening of the PEAupon meeting certain conditions
the event that the PEA is closed after the fitry accrued capital losses (if any) are deduchibla the capital gains of the same
nature generated during the same year or the ievfog years, provided that the annual thresholddisposals of securities,
corporate interests or equivalent securities, isigeabove, has been exceeded during the yeaaftital loss is incurred.

2.12.1.2 Employees and officers of EURO holding EURO Shaea result of exercising stock optic

Pursuant to the article 163 bis-C FTC, beneficgadatoptions to subscribe for new EURO Shares grhnhder articles L.225-177 to
L.225-186 of the French Commercial Codedde de commergewill benefit from favorable treatment with respézincome tax ar
social security contributions provided that théiases are not sold, converted to bearer form enated for at least five years (if the
options were granted before April 27, 2000) or fgears (if the options were granted on or afteril&, 2000) from the date of
grant of the options (except, upon complying wightain conditions, in the event of the dismissanaatory retirement, death or
disability of the beneficiary).
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Where EURO Shares are tendered to the Offer, tteeadalisposal thereof is the date that the Ofésults are published in the AMI
Official Bulletin.

Acquisition gains

Assuming that the registration and holding perieguirements are met on the date on which the @éfarlts are published in the
AMF's Official Bulletin, the "acquisition gains" eal to the difference between the real value efsthares on the day the option was
exercised and the issue price, plus the porticgh@surplus rebate, if any), are taxable as follamscondition that the annual
threshold for disposal of securities, corporaterists or equivalent securities is exceeded:

« Options granted from September 20, 1995 to AprjilZ3®0:

- Effective tax rate of 41% (30% acquisition gains, 18SG, CRDS, 2%rélevement sociand additional 0.3% contributi
to the 2%prélévement socii); or

- Atthe option of the beneficiary, taxation as waged salaries

« Options granted since April 27, 2000:

- Effective tax rate of 41% (30% acquisition gains, 18SG, CRDS, 2%rélevement sociand additional 0.3% contributi
to the 2%prélévement sociglfor the fraction of the acquisition acquisitioaigs not exceedingl$2,500, and at an effect
rate of 51% (40% acquisition gains tax, CSG, CRP%,prélevement sociadnd additional 0.3% contribution to the
prélévement socii) for the portion exceeding such amount

- Effective tax rate of 29% (18% acquisition gaias,tCSG, CRDS, 2%rélévement sociand additional 0.3% contributi
to the 2%prélevement socigl for the portion of the capital gain not exceedfi$2,500, and at an effective rate of ¢
(30% acquisition gains tax, and CSG, CRDS, the @#evement sociadnd additional 0.3% contribution to the
prélévement soci¢) for the portion exceeding such amount, provideat,ton the date the Offer results are publishetthd
AMF's Official Bulletin, an additional tw-year holding period as set out in article -A-6 FTC has been observed;

- Atthe option of the beneficiary, taxation as waged salaries

Conversely, should registration and holding pereglirements not be met on the date the Offer teané published in the AMF's
Official Bulletin, the acquisition gains will bexed as wages and salaries and subject to socialityecontributions.

Capital gains or losses on disposals of shares
Capital gains or losses realized on disposals dR@Shares pursuant to the Offer, calculated wifdresce to the actual value of
EURO Shares on the day the option was exercisedsudject to the tax rules for capital gains déscriabove in paragraph 0

(Individuals residing in France for tax purposeswiold EURO shares among their private assatsl who do not conduct stock
transactions under conditions similar to those péeson who conducts these types of transactiafegsionally).
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2.12.1.3 Legal entities resident in France and subject tpa@te income ta
Common rules of taxation

Capital gains realized upon disposal of portfobogities, equal to the difference between the antsoeceived as consideration for
the disposal of the securities and the tax cottt@thares tendered to the Offer, are subjectrimocate income tax at the standard
rate of 33.1/3% (article 219-lguaterFTC) and, if applicable, to the social security teitaution of 3.3% (article 23%r ZC FTC)

that applies to the corporate income tax amouet aiduction of a tax credit not exceeding €763 012-month period.

Legal entities with sales of less than €7,630,00nd the relevant fiscal year or taxation periogynbe entitled to have their
corporate income tax rate reduced to 15% for d@godf the taxable profit not exceeding €38,120 tmde exempt from the 3.3%
social security contribution, provided that the ditions set out in articles 219-1-b and 285ZC FTC are met.

Lastly, capital losses accrued on disposals ofrg@miother than investment shares and securityvatpnts are deductible from the
transferor's operating results, or accrue as fotsxthat may, without any time limit, be carriethvard and set off against the
transferor's operating results in subsequent figeats.

Long-term capital gains taxation system

Pursuant to article 219-lquinquiesFTC, net capital gains realized on disposals oéstment shares and equivalent securities as
defined in said article and which have been heldfdeast two years benefit from a 0% reduced gtbject to the taxation of 5% of
the net capital gain realized, at the standard338.8orporate income tax rate (1.67% effective raajl, if applicable, the above-
mentioned 3.3% social security contribution.

Within the meaning of article 219-leuinquiesFTC, shares are considered investment shares gadhient securities when they i
treated as such for accounting purposes as wedbégect to certain conditions, when they were aeqwinder a public tender or
exchange offer by the initiating company, as welivden they entitle the holder to the benefit ef parent/subsidiary

corporation privilege set out in articles 145 &i@é FTC, excluding shares of companies with predamntly real estate-based assets.

Net long term capital losses realized upon theadiapof investment shares and equivalent secustiesiot deductible from the
taxable income and cannot be offset against cagpials in other categories of securities.

2.12.1.4  Other shareholdel
It is recommended that holders of EURO Shares whaabject to taxation rules other than those destrabove, and more
specifically taxpayers involved in stock transagtion circumstances similar to those of a persoo @dnducts these types of

transactions professionally or who have recorded gecurities as professional assets should retieiv personal tax situation with
their advisor.
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Individual orcorporate shareholde nor-resident in France for tax purpos

Subject to the provisions of any applicable taaties, capital gains realized upon the disposahafes in the context of the Offer by
individuals or legal entities that are not residesft France for tax purposes within the meaningrti€le 4-B FTC or legal entities
whose registered office is located outside of Feaace generally tax-exempt in France, provided(ihauch capital gains are not
connected to a permanent establishment or fixeed imeSrance and (i) that the seller has not heitther directly or indirectly, alone
or with his/her spouse, parents or children or whh parents or children of said spouse, inteedifling the holder to over 25% of
the profits of the company whose shares are beilijat any time over the five years prior to thepdisal (articles 244 bis-B and 244
bis-C FTC).

Capital gains realized on the disposal of shargsidied in an investment exceeding or having exab#ue25% threshold during the
above-mentioned period are subject to the propmatitax rate in France, which is currently 18%,jsabto the provisions of any
applicable international tax agreements.

Any individual or legal entity not resident in Fanfor tax purposes who holds EURO Shares shouldutbwith their advisor in
their country of residence with respect to theinspeal tax situation.

VALUATION MATERIALS FOR OFFER PRICE ASSESSMENT PURP OSES

The price offered by the Offeror for each EURO $hHar€1.20 per share payable in cash.

The following valuation materials in the Offer @ibave been prepared by Société Générale as pngskahk of the Offer for the
account of the Offeror. These materials have Ipeepared in accordance with customary valuatiorhots based on publicly
available information on EURO as at the date hefie®f mainly annual and quarterly financial raphr The methods selected have
been chosen taking into account characteristicsifipéo EURO, in particular its size and the na&tof its operations.

The accuracy and completeness of the informatied by Société Générale has not been independenified by Société Générale.
Valuation methodology

Selected methoc

In the context of a multi-criteria approach, Sc&i€énérale has primarily selected the followinghudtfor purposes of valuating
EURO:

- Historical stock trading analysis, and
- Discounted cash flow analysis.
At a secondary level, Société Générale has perfbthefollowing analyses for information purposes:

- Analysis of recent transactions on EUR&hare capital, and
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- Comparable companies analysis.

Rejected methoc

The following valuation methods were considereSbgiété Générale but not deemed relevant.
3.1.21 Comparable transactions analy

This method consists in applying to a given com{mfigancial metrics the valuation multiples reciaga in recent material
transactions in the same industry or in an indusaying similar features in terms of its businessglal. This method indicates the
price that investors paid to take control of conapée companies. The difficulty lies in the selestof comparable transactions as
valuation references given that:

a) the quality and reliability of available informatias highly variable depending on the transactiod the nature of the targ
concerned (listed, not listed, subsidiary in a gjo

b) targets are never totally comparable in termsz#,gp0sitioning, geographical location, profitatiili and
C) the strategic interest of an acquisition is vagaaind the control premium offered is often adjdistecordingly)

In the absence of transactions involving truly canajple companies to EURO in terms of size and lessimodel, and given the
limited information gathered by Société Généralé¢hmntransactions retained, Société Générale duteegard this method as
appropriate to valuate EURO.

3.1.2.2 Net Asset Value ("NAV") / Revalued Net Asset ValUBNAV")

The net asset value method consists in calcultii@get asset value per share of a company; iculaéng the book value of a giv
share. This method, which is based on the histbviglue of a company's assets and liabilitiessdu# seem relevant and was not
retained by Société Générale because it does kmirtto account the fair market value of said asaatl liabilities nor the company's
future performances.

For information purposes, the net asset value dR@Las at June 30, 2008 was €7,641,080€0.12 per share on a fully diluted
basis.

3.1.2.3 Discounted Dividend Model ("DDM"

The DDM method consists in valuing a company basethe discounted value of future dividends. Thethod is only appropriate
for companies with a significant distribution cait@nd that have a stable and foreseeable dividéstdbution policy. Société
Générale did not use this method for EURO in tteeabe of materials enabling us to anticipate EUR@se dividend distribution
policy. Historically, EURO has never distributedyatividends to its shareholders and the compangisagement has not disclosed
precise information as to the company's futureddind policy.
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3.1.2.4 Analysts' Target Prices
There is no analyst coverage for EURO and no atsalgsget prices for 2008.
3.2 Main valuation assumptions
Société Générale's valuation analysis has beenletedbased on the following assumptions:

- Gold price forecasts (based on a brokers' consgr

(US$) 2008 2009 2010 2011 2012 2013 and following
Gold price forecasts (per ounc 930 925 888 800 750 700

- €/US$ exchange rate forecasts (based on a brokesesus)

2008 2009 2010 and following
€/US$ exchange rate foreca 1.55 1.40 1.32

- a number of shares of 61,676,961 on a fully dilltedis,i.e ., taking into account the dilutive impact of th®15,001 stoc
options issued and outstanding in accordance Wwéhreasury methor

- net financial debt c€2.6m as of June 30, 20(C

- a positive value of the deferred tax asse€4.3m;

- a post tax negative value of the hedging instrumef€4.5m as at June 30, 20(

- fees to be incurred by EURO in connection with@fter estimated at approximate€1.8m; anc

- EURO has been valued excluding potential synergiege no significant synergies are expected froen @ffer, except,
applicable, economies resulting from the delisiifidcURO's shares from Euronext and the Toronto iKSExachange (if suc
delisting is made, in particular following the ireptentation of a compulsory acquisitioretrait obligatoire)).

3.3 Primary valuation methods

3.3.1 Historical stock trading activitie

EURO Shares are listed on compartment C of Eurdhaxs.
The reference stock price (relative to which thelied premiums/discounts presented by the offerag have been calculated) is

the spot price as at August 28, 2008,, on the date immediately preceding the filinghaf Offer. Volume weighted average prices
have been computed on that date.
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The implied premiums/discounts presented in thedfice are set forth in the table below:

Source : Bloomber Price M (€) Implied premium / discount
Spot as at August 2 2008 0.92 30.4%
1-month VWAP 0.94 27.1%
3-month VWAP 0.97 23.3%
6-month VWAP 0.99 21.1%
12-month VWAP 1.00 19.5%
18-month VWAP 1.00 20.4%

(1) Volume Weighted Average Prices on Euronextakiverages were calculated on August 28, 2008.

The volumes traded on Euronext Paris are signifi(@i@9% of share capital traded on a daily bages the last 12 months). Daily
rotation of free float amounted to 1.14% over thme period.

EURO's shares are also listed on the Toronto Sackange (TSX). Volumes traded on said exchang@atr significant (0.01% of
share capital traded on a daily basis over thellashonths). Therefore information available onREMs performance on the TSX
was not included in the stock market analysis.

Société Générale considers EURO's stock price oonewt Paris as a key reference in the valuatiatyars, especially given the
high liquidity of the stock on this market.

3.3.2 Discounted Cash Flow analy:

This method consists in determining the enterprédae of a company by discounting, at its weigtdaedrage cost of capital, all
projected free cash flows generated by its asséts. value attributable to shares is then calcdlbte(i) adding to the enterprise
value obtained the value of the company's castcashd equivalents and its non-operating financisétssand by (ii) deducting the
value of minority interests and financial debt.

This method is used to assess the intrinsic valaecompany's business plan taking into accourspiésific characteristics in terms
of its future performance, profitability and prodiuity. It seems particularly appropriate in EUR@ase given that its only source of
income is royalties derived from a limited numbg&assets with very specific prospects.

3.3.21 Business plan assumptions and driy

Other than the general assumptions set forth iti®@e8.2 above, the following assumptions, whictyrbea regarded as favorable to
EURO, have been made by Société Générale whenaéwgIEURO's business plan:
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Société Générale developed a business plan for E&i&@ng July 2008 and ending on the date the emyip rights under
the Rosebel Royalty are expected to exji.e., in 2023 based on the operating assumptions etz

Société Générale assumed that EURO would not acqdiuitional royalties and that the company wowdiduidated whe
the Rosebel Royalty expire

Société Générale assumed (i) that the Rosebel Royaluld be paid on 7 million ounces of attribuglgold productio
(5.8 million ounces being remaining as of Decentier2007), despite the fact that reserves at Rbstlibe end of 20(
were only 3.4 million ounces; (ii) that Rosebel Wwbproduce approximately 309,000 ounces in 2008rasy) that H:
production would match H1 production; and (iii) ambitious normative annual production at Rosebelaktp 375,00
ounces per year starting 2009; accordingly, theeRel Royalty has been expected to be paid irbjul023;

royalty payments received from the two agreementsred into with Cotmig and Société Minera St Eéspectively hay
been considered stable in the long tei.e., at€0.324m per yeal

operating expenses were considered flat at estih241@8 level based on Q€1.6m for 2008); an
no capital expenditure was forecast

Free cash flow

Free cash flows were calculated as follows:

EBIT (including hedging impac
Taxes

Depreciation & Amortizatio

Net capital expenditur

Change in working capital requireme

Free cash flo

EURO's free cash flows, which remunerate the chipivasted by shareholders and lenders, were digedweach year starting July
2008 at the weighted average cost of capital of BYURWACC™").

3.3.2.3

Discount rate

The WACC was determined as follows:

EURO's cost of equity was calculated using theofwihg parameters:

US risk free rate of 3.76% corresponding to ratatadugust 27, 2008, of 1@ear maturity US Treasury Bonds (sour
Datastream)

Equity risk premium for the US (July 2008) of 5.7@ealculated by Société Générale's Equity Resdaegiartment)
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- Unlevered béta of 1.03 (levered beta of 1.06) smwading to the average béta of the sample of crabfecompanie
(small and mi-caps gold producers and royalty companies presdmied).

The resulting cost of equity for EURO, which copesds to the sum of (i) the risk free rate andtki@ béta multiplied by the equity
risk premium (Capital Asset Pricing Modéd| is 9.86%.

EURO's post-tax cost of debt was calculated ugieddllowing parameters:

- A 3-month US Libor rate: 2.81%

- A 250 b- margin over the ris-free rate; an

- A tax rate of 34.43% corresponding to French cafmincome tax rati
The resulting po-tax cost of debt for EURO is 3.19¢

Assuming a gearing of 4.68% (corresponding to &tie of net debt divided by market capitalizatidig WACC retained by Société
Générale amounts to 9.56 %.

3.3.24 DCF analysis resulf

In Société Générale's central case, the DCF asaligdds an enterprise value of €49.8m and an ggaitie of €50.1m, i.e. €0.81 per
EURO Share on a fully diluted basis. The offeceniepresents a 47.8% on the said price. Socé&téi@le has run sensitivity
analyses wherein (i) the WACC used varies betwe®g®98 and 10.56%, (ii) gold prices forecasted ajasteld upwards/downwards
by +/- 5% and (iii) the US$/€ exchange rate is adjd upwards/downwards by +/- 10%. The sensitatglyses result in prices per
share for EURO ranging from €0.71 to €0.91 on by fdiluted basis.

WACC
8.56% 9.06% 9.56% 10.06% 10.56%
Gold price forecasts -10.0% 0.70 . 0.69 0.67 0.65 0.64
-5.0% 0.78 0.76 0.74 0.72 0.71
0.0% 0.85 0.83 0.81 0.79 0.77
5.0% 093 .00 088 e 088.... 0.84
10.0% 1.00 0.98 0.95 0.93 0.91
WACC
8.56% 9.06% 9.56% 10.06% 10.56%
US$/€ -20.0% 0.68 _ 0.67 0.65 0.64 0.62
exchange rate -10.0% 0.77 0.75 0.73 0.71 0.70
forecasts 0.0% 0.85 0.83 0.81 0.79 0.77
10.0% 094 OO 089 e 081 ......... 0.85
20.0% 1.02 1.00 0.97 0.95 0.93
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Gold prices forecasts
-10.00% -5.00% 0.00% 5.00% 10.00%
US$E exchange rate -20.0% 0.54 _ 0.59 0.65 0.71 0.76
forecast -10.0% 0.60 0.67 0.73 0.79 0.86
0.0% 0.67 0.74 0.81 0.88 0.95
10.0% 0.74 e 081, 0.89 e Q.97 ... 1.05
20.0% 0.80 0.89 0.97 1.06 1.14
3.4 Secondary valuation method:
3.4.1 Recent transactions on EURO's share ca
In December 2006, Golden Star, which held 52.68%h®fEURO share capital as at December 31, 200bapproximately 18
million shares of EURO representing approximaté¥e3of EURO's share capital in a series of publit private transactions. The
net proceeds of the divestment totaled approxim&t&$ 30 million, corresponding to an average sglprice of €1.26 per share
(using a US$/€ exchange rate of 1.32 over thetfirgte weeks of December 2006).
The average EV/EBITDA multiples deriving from thesgnsactions are as follows:
EV/EBITDA EV/EBIT
2006 2007 2006 2007
Golden Star Transactions (20( 14.5x 13.3x 16.6x 14.7x
Source: brokers, companies reports
The application of these multiples to EURQO's 2008 2009 metrics yielded the following results:
EV/EBITDA EV/EBIT
2008 2009 2008 2009
Implied value per EURO share ((é§ 2.56 2.89 2.76 3.06

Wona fully diluted basis — Source: brokers, companieports
Since the transactions date back to December 28686@yerage selling price was €1.26 whereas EUR@'sage trading price in

December 2006 was €1.44) and relate to the tran§feinority stakes, Société Générale does notidenshis method relevant for
valuing EURO today.
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Trading multiples

This analogical approach consists in applying ¢ggvan company's metrics the valuation multipleseobsd on similar listed
companies having, inter alia, comparable sizeyitiets, profitability and gearing.

To the Société Générale's knowledge, there areuhyodomparable companies for EURO. Société Géadras nonetheless retained
a sample comprised of companies with operatiotisargold industry. The said companies includ€éhadian and Australian small
and midcaps gold producers and (ii) North Amerigald royalty companies listed below:

- Royalty companie

0 Royal Gold (USA)
0 International Royalty (Canad

- Smal-sized gold producers (i.e. with enterprise valugsw US$ 400m

European Goldfield (Canad
Alamos Gold (Canad:

High River Gold (Canade
Kingsgate (Australia

Allied Gold (Australia)

O O0OO0OO0Oo

- Mediunr-sized gold producersi.e., with enterprise values between US$ 400m and 0BT

Highland Gold (Australia
Centerra Gold (Canad
Golden Star (Canad
Northgate (Canad:

Great Basin Gold (Canad

O O0OO0OO0Oo

When applying trading multiples to EURO, Sociétéh@&ale has implicitly assumed that EURO would haneespects similar to
sample average, i.e. that it would be in a positioreplicate its business model in the long teynatquiring other royalties and
participation rights.

The multiples retained by Société Générale are0@8 and 2009 EBITDA multiples and (ii) proven grdbable reserves multiples

based on the latest information available (for gmoducers only). EV/Revenues multiples were meidubecause of significant
differences in the
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profitability of the comparable companies and EUREM/EBIT multiples were not used because of sigaift differences in the
depreciation policies of the comparable companiesELJRO. Equity Value/Net income multiples weré ased either because of
significant differences in the level of indebtedne$the comparable companies and EURO.

The EV/EBITDA multiples of the comparable compamietained by Société Générale have been calculsiad publicly available
information including annual and quarterly repamsl the IBES consensus provided by the Datastredgatase. The estimated
amount of proven and probable reserves at RoseteSbciété Générale used for valuing EURO is 5llfomounces of gold as of
June 30, 2008.

However, in the absence of proof that EURO canicaf its business model over the long term andsttieof truly comparable
companies to EURO in the sample (in terms of sikkElausiness model) Société Générale does not @srtkid method appropriate
for valuing EURO. In particular, EURO has only aignificant asset and consequently cannot belyatmmpared to other royalti
companies holding various royalties and particgratights. Therefore the results obtained andas#t below are provided for
information purposes only.

The valuation multiples of the comparable compare¢sined by Société Générale are as follows:

EV/EBITDA EV/Reserves
2008 2009 2008
Small-sized Gold Producers
- European Goldfiell 11.1x 5.9x 0.04x
- Alamos Gold 7.6X 5.7x 0.27x
- High River Gold 6.7x 2.2X 0.08x
- Kingsgate 8.3x 3.0x 0.11x
- Allied Gold 9.1x 3.0x 0.12x
Medium-sized Gold Producers
- Highland Gold 9.3x 6.7X 0.08x
- Centerra Golt 2.3 1.7x 0.08x
- Golden Sta 5.5x 3.0x 0.06x
- Northgate 1.9x 1.8x 0.12x
- Great Basin Gol Not material 9.7x 0.08x
Average 6.9x 4.3x 0.10x
Source: brokers, companies reports
EV/EBITDA
2008 2009
Royalty companies
- Royal Gold 15.8x 13.5x
- International Royalt 6.2X 4.8x
Average 11.0x 9.1x

Source: brokers, companies reports

Applying the above average EV/EBITDA and proven prmbable reserves multiples to EURO's metricadgieélthe following

results:
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Small and mediurr-sizeq EV/EBITDA EV/Reserves |
Gold Producers 2008 2009
EURQ's value per sha 1.20 0.92 0.66
€ @

Wona fully diluted basis — Source: brokers, companeports
Royalty companies EV/EBITDA

2008 2009

EURO's value per share (&) 1.94 1.98

Won a fully diluted basis — Source: brokers, companeports

35 Summary results

The implied premium/discount presented by the effgrice of €1.20 relative to the value per shaataioed from the various

valuation methods used is as follows:

(€/ share) | Implied premium / discount
Primary valuation methods e mee e e e emeemeememme———————————
1/ Stock market price )

Spot as at August 28, 20 0.92 30.4%
1-month VWAP 0.94 27.1%
3-month VWAP 0.97 23.3%
6-month VWAP 0.99 21.1%
12-month VWAP 1.00 19.5%
18-month VWAP 1.00 20.4%

2/ DCF

Central cas 0.81 47.7%

High 0.91 31.1%

Low 0.71 67.9%
Secondary valuation Metnods e ee e e e e e e e —e e ———————————
1/ Golden Star transaction on EUROQ's share capite

Central cas 2.73 -56.0%

High 2.89 -58.6%

Low 2.56 -53.1%

Average selling pric- Golden Sta 1.26 -4.8%

2/ Comparable companies analysis (small and medit-sized Gold Producers

Central cas 1.06 13.1%

High 1.20 -0.3%

Low 0.92 30.8%

3/ Comparable companies analysis (royalty companig

Central cas 1.96 -38.7%

High 1.98 -39.4%

Low 1.94 -38.0%

(1) Volume Weighted Average Prices on EuronextPakiverages were calculated as of August 2808.
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4, INFORMATION ABOUT THE OFFEROR
Pursuant to article 231-28 of general regulatiothefAMF, information disclosure about the legak@unting and financial
characteristics of the Offeror shall be filed witle AMF no later than the day the Offer opens. Snfdrmation, which will be
contained in a specific information document pregasy the Offeror, will be available on the AMF waite (www.amf-france.org),
on the Offeror's web site (www.iamgold.com), andl also be available free of charge from:

- IAMGOLD Corporation: 401 Bay Street, Suite 3200, B&x 153, Toronto (Ontario) Canada, M5H 2
- Société Générale: CAFI/ECM/EXE, 75886 Paris Ced®:

5. RESPONSIBLE PERSONS
5.1 For the Offeror

"To our knowledge, the information contained irstimformation note is factually accurate and thes@o omission of any
information that would alter the scope of the imfiation provided.

IAMGOLD Corporation
Joseph Conway, President and Chief Executive Qffice
Carol Banducci, Chief Financial Officer

5.2 For the presenting bank
“In accordance with article 231-18 of the generegulation (reglement général) of the AMF, Sociééh&ale, acting as presenting
bank in relation with the Offer, confirms that te knowledge, the presentation of the Offer thatig analyzed based on information

provided to it by the Offeror and information reteg to the valuation of the price offered are fadty accurate and there is no
omission of any information that would alter thee of the information providet

Société Générale
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