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Exhibit 99.1

CORPORATION

T5X:IMG NYSE:IAG BSE: IAMGOLD

NEWS RELEASE

IAMGOLD INCREASES DIVIDEND BY 150%
AND PROVIDES UPDATE FOR Q2 2011

All amounts are expressed in US dollars, unlesesretise indicated.

Toronto, Ontario, June 22, 2011 — IAMGOLD Corporation (“lAMGOLD” or the “Company”) today reported thatlias increased its annual
dividend payment by 150% from $0.08 per share t8Gper share. The next semi-annual dividend paymehe amount of $0.10 per share
will be paid on July 20, 2011 to shareholders obrd as of the close of trading on July 5, 20he Company also reports that for the second
quarter of 2011, gold production is less than etguband average cash costs are higher than expected

IAMGOLD'S Executive Vice President and Chief OpéngtOfficer, Gord Stothart, commented, “Gold protiore during the second quarter
was primarily impacted by a change in mining segeersulting in a lower than planned grade at theeBel Mine in Suriname as well as a
slower than expected crusher ramp up and some dowat the Essakane Mine in Burkina Faso due tided Wwater shortage just prior to the
start of the rainy season. Despite these chalfengeare expecting improved production in the sddwif of the year allowing us to meet our
production guidance.”

“Cost inflation has been experienced at all operatj’ continued Mr. Stothart. The industry is experiencing higher costs for faehsumable
and labour in all regions this year, as well ahbigoyalties commensurate with the higher goldgei Even with these higher costs, and a
conservative gold price assumption of $1,200 peceuwe believe that the projected cash flow fremaperations combined with our current
cash position will fund our significant three-yédr.2 billion investment to expand production at existing gold mines and further strengthen
our balance sheet.”

IAMGOLD'’s President and CEO, Steve Letwin said, éTdividend increase reflects the confidence thedaad management have in the
current and future cash flows for the Company. R&fee a superior combination of existing assetpoevered people, a strong balance sheet
and attractive expansion opportunities. Our gromttiook is very positive.”

For purposes of subsection 89(14) of the IncomeAa&xthe Company designates all dividends payablduly 20, 2011 to be eligible
dividends.




Forward Looking Statement

This news release contains forwdmbking statements. All statements, other than isfotical fact, that address activities, event
developments that the Company believes, expectntimipates will or may occur in the future (inclod, without limitation, stateme
regarding the estimation of mineral resources, erqtion results, potential mineralization, potentmineral resources and mineral reser
are forward-looking statements. Forward-lookingtstaents are generally identifiable by use of thedsdmay”, “will”, “should”, “continue ”
“expect”, “anticipate”, “estimate”, “believe”, “int end”, “plan” or “guidance” or the negative of these words or other variatiamsthe
words or comparable terminology. Forwalabking statements are subject to a number of @sidé uncertainties, many of which are beyor
Company$ ability to control or predict, that may cause taetual results of the Company to differ materidilgm those discussed in
forward-looking statements. Factors that could cause detgults or events to differ materially from cunteexpectations include, among ¢
things, without limitation, failure to establishtmsated mineral resources, the possibility thaufat exploration results will not be consis
with the Company's expectations, changes in wodld gnarkets and other risks disclosed in IAMGOLDisst recent Form 46/Annui
Information Form on file with the United States @@tes and Exchange Commission and Canadian poi&irsecurities regulatory authoriti
Any forwarclooking statement speaks only as of the date oohnihis made and, except as may be required byicgtpe securities laws,
Company disclaims any intent or obligation to ugdany forward-looking statement.

About IAMGOLD

IAMGOLD ( www.iamgold.com) is a leading midier gold mining company producing approximatelyanillion ounces annually from 8 gc
mines (including current joint ventures and investis in associates) on 3 continents. |AMGOLDrigjuely positioned with a strong
financial position and extensive management andadip@al expertise. To grow from this strong bda®)GOLD has a pipeline of
development and exploration projects and contino@ssess accretive acquisition opportunities. GMALD’s growth plans are strategically
focused in West Africa, select countries in Southekica and regions of Canada. IAMGOLD also oper&tiobec, a niobium mine in the
Canadian province of Quebec.

For further information please contact:

Bob Tait, VP Investor Relations, IAMGOLD Corporation
Tel: (416) 360-4743 Mobile: (647) 403-5520

Laura Young , Director, Investor Relations, IAMGOLD Corporation
Tel: (416) 933-4952 Mobile: ( 416) 670-3815
Toll-free: 1 888 464-9999 info@iamgold.com

Please note:
This entire news release may be accessed via IAMBOWebsite at www.iamgold.com and through Marke#igiwebsite at
www.marketwire.com All material information on IAMGOLD can be foursd www.iamgold.com

Si vous désirez obtenir la version francaise deotemuniqué, veuillez consulter le http://www.ianmdjobm/French/Home/default.aspx
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