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IAMGOLD CORPORATION: BUCKREEF, TANZANIA RESOURCE UP DATE
Revised Resource Estimate Reflects Minzwel-Buddiscmvery

Toronto, Ontario, July 24 , 2008 — IAMGOLD Corporation (“IAMGOLD” or “the Company”) is pleased to announce an increase il
mineral resources at the CompanyBuckreef Project, located in the Lake Victoriald@ields of northern Tanzania. Buckreef is an adea
exploration gold project containing 1 million ouscaf gold in 16 million tonnes of measured andgatid resources at an average grade 1
grams per tonne gold (g/t Au). An additional 86,@Mces of gold have been added to the inferrexlires category at an average grade c
g/t Au (Table 1). The gains reflect the Compangsent drill campaigns within the MinzwBlisolwa Trend and bring the inferred reso
category to more than 900,000 ounces of containétl g

“ Exploration drilling continues to discover more @es and we are pleased to see an increase of aBAg30d0 ounces in the resource bdse,
stated Joseph Conway, President & CE@/é are updating the Scoping Study to determinéntpact of the MinzweBusolwa discovery. O
objective remains to advance the project to the Reasibility Stage’.

Detailed drilling on a close spaced drill pattemtbe MinzwelBusolwa discovery shows a strongly mineralizedeystith a strike length
more than 500 metres. The deposit has been tested,141 metres of RC drilling in 78 holes, anthbimetres of diamond drilling in tv
holes. The structural trend hosting the depositiezs traced for about 10 kilometres and will leghbject of additional exploration drilling
the fourth quarter following the Equatorial Africainy season.

Table 1: Buckreef Project Mineral Resources (21§8)

MEASURED INDICATED INFERRED

DEPOSITS é:rl;zgﬁ Tonnes G?a%lg Containe¢ Tonnes G?a%lg Containe¢  Tonnes G(rsaﬂg Containe

000 000 oz 000 000 oz 000 000 oz

(/) (000) (gh) ( ) (000) (a/) ( ) (000) (/) ( )
Buckreef 1.0 3,066 2.7 265 1,076 2.4 83 5,793 2.7 507
Buziba 1.0 - 6,565 1.7 361 2,140 1.6 110
Busolwa 1.0 - 5,246 1.7 290 1,810 1.6 93
Tg.mbo & 1.0 ] - 1,129 3.4 123

ingwa

Minzwel 1.0 - - 955 2.8 86
TOTAL 3,066 2.7 265 12,887 1.8 734 11,827 2.4 919




The Company currently has one Aircore drill on siésting regional targets as part of a comprekensiogram to evaluate the Buckreef |
package. Seven priority targets had been ident#iethe start of the 2008 program, and five havenbtested, to date, with mixed rest
IAMGOLD has approved a budget of US$9.9 million fiee 2008 program, and additional RC drilling iampied in October, following the rai
season. Results of a revised Scoping Study arecéeghin August.

ABOUT IAMGOLD

IAMGOLD is the top midtier gold producer, with annual production of clésel million ounces from eight different gold opgons located i
North America, South America and AfriclAMGOLD also owns nomold assets that provide significant cash flow dadelopment projec
that provide a strong platform for continued grontAMGOLD has delivered seven consecutive years of annumlatids to its sharehold:
and the Company’'&old Money PolicdemonstrateAMGOLD’s commitment and confidence in the gold market.

Technical Information and Qualified Person/Quality Control Notes

The mineral resource estimates contained in thiwsnbave been prepared in accordance with Nationatrument 43t01 Standards
Disclosure for Mineral projects'NI 43-101"). The technical information in this news releaseluding the information that relates to geolc
drilling, mineralization, and mineral resource emntites at the Buckreef Project is based on inforonagirepared under the supervision of
has been reviewed by, Mr. Francis Clouston, P. EN@anager —Project Evaluations Technical Services Group, ampleyed by IAMGOL
Corporation. The foregoing person is a “QualifieéiBon” for the purposes of NI 4831 with respect to the mineralization being repdron
The technical information has been included hemgith the consent and prior review of the above daofalified Person. The Qualifi
Person has verified the data disclosed underlyirgihformation or opinions contained here

Cautionary Note to U.S. Investors

The United States Securities and Exchange Commigtie "SEC") permits mining companies, in thdings with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or produce. We use certirms in this press release, suct
"mineral resources” , that the SEC guidelines #fiyiprohibit us from including in our filings witthe SEC. U.S. investors are urged to con:
closely the disclosure in the IAMGOLD Annual RepartForm 40-F. A copy of the 2007 Form B(s available to shareholders, free
charge, upon written request addressed to the tové&elations Department.

Forward Looking Statement

This press release contains forwdombking statements. All statements, other than isfotical fact, that address activities, events
developments that the Company believes, expectitiipates will or may occur in the future (inclod, without limitation, statemer
regarding the estimation of mineral resources, exgion results, potential mineralization, potentiaineral resources and mineral resen
are forward-looking statements. Forwalabking statements are subject to a number of rglduncertainties that may cause the actual re
of the Company to differ materially from those dised in the forwartboking statements. Factors that could cause daegults or events
differ materially from current expectations inclydemong other things, failure to establish estirdateineral resources, the possibility t
future exploration results will not be consisteritwthe Company's expectations, changes in world guarkets and other risks disclosec
IAMGOLD's most recent Form 4B/Annual Information Form on file with the US Sedties and Exchange Commission and Cana
provincial securities regulatory authorities. Argnivard-looking statement speaks only as ofda& on which it is made and, except as mi
required by applicable securities laws, the Compdisglaims any intent or obligation to update aagward-looking statement.
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Please note:
This entire press release may be accessed viaefmail, IAMGOLD's website at www.iamgold.com anddbgh Marketwires website ¢
www.marketwire.com All material information on IAMGOLD can be foursd www.sedar.com or at www.sec.gov

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter le http://www.iandyobm/fr/accueil.html




