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MATERIAL CHANGE REPORT UNDER
NATIONAL INSTRUMENT 51-102

1. Reporting Issuer

IAMGold Corporation
220 Bay Street

5t Floor

Toronto, Ontario
M5J 2wW4

2. Date of Material Change

March 30, 2004

3. Press Release

A news release with respect to the material chaefggred to in this report was issued through nevesservices on March 30, 2004 i
filed on the system for electronic document analgsid retrieval (SEDAR

4. Summary of Material Change

IAMGold Corporation (“IAMGOLD") and Wheaton River Merals Ltd. (“Wheaton”)announced that their boards of directors |
unanimously agreed to combine the two companies “@ombination”) to create one of the woddop ten gold producers. IAMGOI
and Wheaton entered into a letter agreement on tMaé; 2004, as amended, setting out the terms anditons of the propos
Combination.

Pursuant to the Combination, IAMGOLD will issue ®.6f an IAMGOLD common share in exchange for eaatstanding Wheatc
common share. In addition, each holder of outstapdWheaton options, warrants, convertible or exghable securities, or any ot
right to acquire common shares of Wheaton, willegitled to receive, upon the exercise, exchangeoawersion thereof, 0.55 o
common share of IAMGOLD in lieu of one common shaf&Vheaton on the same other terms and conditisrtbie original security
Wheaton. It is anticipated that the Combinatiorl bé structured as a three cornered amalgamatiavalyyof a Plan of Arrangemet

After giving effect to the Combination, the outslarg shares of the combined company will be heltbaapproximately 68% by curre
Wheaton shareholders and 32% by current IAMGOLDedi@lders



5. Full Description of Material Change

IAMGOLD and Wheaton announced that their boarddiictors have unanimously agreed to combine tlectompanies to create one
the world’s top ten gold producers. IAMGOLD and Vitan entered into a letter agreement (the “Letigre&ment”on March 30, 200
as amended, setting out the terms and conditiotiseeqiroposed Combinatic

Pursuant to the Combination, IAMGOLD will issue B.6f an IAMGOLD common share in exchange for eaatstanding Wheatc
common share. In addition, each holder of outstap@heaton options, warrants, convertible or exgkable securities, or any ot
right to acquire common shares of Wheaton, willel¢itled to receive, upon the exercise, exchangeoarersion thereof, 0.55 o
common share of IAMGOLD in lieu of one common shaf&Vheaton on the same other terms and conditigrikie original security
Wheaton. It is anticipated that the Combinatior bél structured as a three cornered amalgamatiavalyyof a Plan of Arrangemet

After giving effect to the Combination, the outsdarg shares of the combined company will be heltbagpproximately 68% by curre
Wheaton shareholders and 32% by current IAMGOLDedi@ders

In connection with the Combination, IAMGOLD will ahge its name to a new name to be mutually agrped between IAMGOLD ar
Wheaton,

Each of the directors of IAMGOLD has agreed to vitte common shares of IAMGOLD beneficially ownedcaointrolled by him i
favour of the Combination, and each of the directfrWWheaton has agreed to vote the common shakheaton beneficially owned
controlled by him in favour of the Combinatic

National Bank Financial Inc. and RBC Capital Masketill act as financial advisors to IAMGOLD and GMbecurities Ltd. ar
Endeavour Financial Corporation will act as finaheidvisors to Wheatol

The Combined Company

The combined company will have operating intergsteven gold mines located in the Americas, Wdsta and Australia. Three min
including the Sadiola mine in Mali, the Tarkwa mimeGhana and the Bajo de la Alumbrera mine in Ato@, are world:lass witl
respect to production rates, cash operating castsreserves and resources. The combined compdimyoniinue to operate the Luisn
mines in Mexico and the Peak mine in Australia. Thembined company has immediate and riean production growth opportuniti
through the development of the Amapari projectiadil, the Los Filos project in Mexico and the empian of the Tarkwa mine in Gha
These projects are expectec

add over 300,000 ounces of annual gold productid20D6. In addition, the company will have a lapgetfolio of exploration projects
the Americas and West Afric

As a result of the Combination, the combined comgfmrannual gold production is expected to be appratéiy one million gol
equivalent ounces at total cash costs of less tHa$100 per ounce in 2004. The combined companyhaWe unhedged, proven :
probable mineral reserves of approximately 8.9iamllgold equivalent ounces (approximately 4.7 williounces of proven mine
reserves and approximately 4.2 million ounces obpble mineral reserves) plus additional measunediredicated mineral resources
approximately 4.5 million gold equivalent ouncepgiximately 0.6 million ounces of measured mineeaburces and approximately
million ounces of indicated mineral resources) hwitoduction expected to increase by over 30%3ariillion gold equivalent ounces
2006. The combined company will have a strong lmdasheet with US$300 million in cash and gold bulliand will have stror
operating cash flow. For detailed information conoay the mineral reserves and resources of IAMGQId Wheaton, please see
mineral reserves and resources tables set fortlwhahder the headir“Mineral Reserves and Resour”.

Officers and Directors

The management team of the combined company wiletheoy Joseph Conway as President and Chief EixecOffficer, lan Telfer ¢
Executive Co-Chairman and William Pugliese as@wmirman. Mr. Conway and Mr. Pugliese are currettly President and Ch
Executive Officer and the Chairman, respectiveflAMGOLD and Mr. Telfer is currently the Chief Ezative Officer of Wheaton. Tl



expanded board of directors of the combined compahynclude the eight current Wheaton directorglghe eight current IAMGOL
directors.

In addition, the combined company will form a mamagnt committee, to be chaired by Mr. Conway, cageprof three representati
of IAMGOLD and three representatives of Wheatone Three IAMGOLD representatives will be Mr. Conwdytant Edey, Chit
Financial Officer, and Larry Phillips, Vice PresideCorporate Affairs and General Counsel. Theeghi¢heaton representatives will
Peter Barnes, Executive Vice President and Chirérigial Officer, Russell Barwick, Executive ViceeBident, and Eduardo Lu
Executive Vice Presider

Stock Exchange Listings

The combined company will be domiciled in Canadd aiill maintain its corporate office in Toronto, @nio. Subject to regulato
approval, the common shares of IAMGOLD issued innaztion with the Combinatic

will trade on the Toronto Stock Exchange and theeAican Stock Exchange.
Definitive Agreement to be Signec

IAMGOLD and Wheaton have agreed to negotiate indgaith and use their best efforts to enter intiefinitive agreement providing 1
the Combination and consistent with the terms ef lthtter Agreement (the "Definitive Agreement”) sa®n as practicable and or
before April 30, 2004 (with the date of executidntlee Definitive Agreement being the "Definitive Aggment Date"). The Definiti
Agreement will be in form and substance satisfactoreach of IAMGOLD and Wheaton and will includspresentations and warrant
covenants and conditions customary for a transactidhe nature of the Combinatic

Mutual Conditions

There are a number of mutual conditions precedetited completion of the Combination that must leegisatisfied or waived, includi
the following

(@) mutually acceptable and legally enforceable agreésnand other documents, including the Definitivgréement (collectively tt
"Transaction Documents"), shall have been enterigdto give effect to the Combinatic

(b) each of IAMGOLD and Wheaton shall be satisfieditsnsole and absolute discretion, prior to 5:00.gfioronto time) on the di
immediately preceding the Definitive Agreement Ddlat, as a result of their respective due dilegeimvestigations on each ot
(notwithstanding any due diligence investigationsvpusly conducted), there is no undisclosed advearaterial fact with respect
the other party and, unless IAMGOLD or Wheaton jdes written notice to the other of them prior t6G®p.m. (Toronto time) ¢
such day that it is not so satisfied with the ressaf its due diligence investigations, each of IBMLD and Wheaton shall then
deemed to be satisfied, based on the results db&sdiligence investigations, that there is noiscidsed adverse material fact v
respect to the other part

(c) if required by any applicable law or any securitiegulatory authority or if considered desirablethg directors of IAMGOLD, tr
shareholders of IAMGOLD shall have approved the Gimation and approved or consented to such othdtersaas eithe
IAMGOLD or Wheaton shall consider necessary or réééde in connection with the Combinatic

(d) the shareholders of Wheaton shall have approve@onebination by a vote of 66 2/3% and approvedomsented to such other




matters as either IAMGOLD or Wheaton shall consitieressary or desirable in connection with the Goation;

(e) all governmental, court, regulatory, third personl ather approvals, consents, waivers, orders, ptiens and agreements wh
either IAMGOLD or Wheaton shall consider necessargesirable in connection with the Combinationlishave been obtained
form satisfactory to IAMGOLD and Wheaton; a

(H holders of no more than 3% of the outstanding commsivares of each of IAMGOLD and Wheaton shall hdigsented to tt
Combination

Conditions in Favour of IAMGOLD

The obligations of IAMGOLD to complete the Combioatare subject to the satisfaction or waiver ataia conditions, including tt
following:

(@ not later than 5:00 p.m. (Toronto time) on April, 2804 (provided that Wheaton may unilaterally egtesuch date by no more tt
20 days) the directors of IAMGOLD shall have reegivan opinion from RBC Capital Markets that, a8lafch 30, 2004, the sh:
exchange ratio is fair, from a financial point @ééw, to shareholders of IAMGOLL

(b) Wheaton shall have performed and complied in allen respects with all of its covenants and ddtigns under the Definitiy
Agreement

(c) the representations and warranties of Wheaton wmutain the Definitive Agreement shall be true awturate, in all materi
respects, when made and at and as of the complgftittre Combination with the same force and effectf they had been made
the completion of the Combination; a

(d) there shall not have been any event or changehthsithad or would be reasonably likely to have aeratadverse effect
Wheaton and for the purposes hereof, material adveifect means a material adverse effect on thiméss, operations, results
operations, prospects, assets, liabilities or firglncondition of Wheaton and its subsidiaries rakes a whole, other than glo
changes such as changes in commodity prices anehcyrexchange rate

Conditions in Favour of Wheaton

The obligations of Wheaton to complete the Comliamatre subject to the satisfaction or waiver aftaia conditions, including tt
following:

(@) not later than 5:00 p.m. (Toronto time) on April, 2204 (provided that IAMGOLD may unilaterally emtesuch date by no mc
than 20 days), the directors of Wheaton shall hageived opinions from Wheatanfinancial advisors that, as of March 30, 2!
the share exchange ratio is fair, from a finang@ht of view, to shareholders of Wheat:

(b) IAMGOLD shall have performed and complied in allteréal respects with all of its covenants and ddtiigns under the Definitiy
Agreement

(c) the representations and warranties of IAMGOLD cietd in the Definitive Agreement shall be true audurate, in all materi
respects, when made and at and as of the complgftittre Combination with the same force and effectf they had been made
the completion of the Combination; a

(d) there shall not have been any event or changehtmathad or would be reasonably likely to have aenwtadverse effect
IAMGOLD and, for the purposes hereof, material adeesffect means a material adverse effect onubméss, operations, res!
of operations, prospects, assets, liabilities marftial condition of IAMGOLD and its subsidiariekén as a whole, other than glc
changes such as changes in commodity prices anehcyrexchange rate

Conduct of Business Pending Completion of the Comiétion

Each of IAMGOLD and Wheaton has agreed that, othan in connection with certain permitted transadj until the Combination
completed it shall conduct its business only ird ahall not take any action except in, the usuainary and regular course of busin



consistent with past practice
No Solicitation

The Letter Agreement provides that during the gedommencing on March 30, 2004 and continuing uh#l first to occur of (i) tr
Definitive Agreement Date and (ii) the Terminatioate (as hereinafter defined), IAMGOLD and Wheatalhnot, directly or indirectly
and will not authorize or permit any representathereof to, directly or indirectly, (a) solicipitiate, encourage, engage in or respol
any inquiries or proposals regarding any mergeralgamation, share exchange, business combinatideoter bid, sale or oth
disposition of all or substantially all of theirsats, any recapitalization, reorganization, liqtimla material sale or issue of treas
securities or rights or interests therein or thee@t rights or options to acquire any material nemaf treasury securities or any type
similar transaction whic

would or could, in any case, constitute a de fattange of control (each an "Acquisition Proposather than the Combination,
encourage or participate in any discussions or tieguns regarding any Acquisition Proposal, (cjesmgto, approve or recommend
Acquisition Proposal, or (d) enter into any agreetrrelated to an Acquisition Proposal; providedwhwer, that except as indica
below, nothing shall prevent IAMGOLD or Wheaton rfrocompleting certain transactions permitted undher terms of the Lett
Agreement, or IAMGOLD or Wheaton from furnishingmpublic information to, or entering into a confidetity agreement and/
discussions with, any person in response to a fidaaunsolicited Acquisition Proposal that is sutied by such person after March
2004 and which is not withdrawn if (i) the direoof IAMGOLD or Wheaton, as the case may be, calelin good faith, afti
consultation with counsel, that such action is negliin order for them to comply with their fidugjaobligations under applicable le
and (i) prior to furnishing such ngoublic information to, entering into a confidentffalagreement with, or entering into discussionghy
such person, IAMGOLD or Wheaton, as the case maygives the other of them written notice of itseimion to furnish nomublic
information to, enter into a confidentiality agremmhwith, or enter into discussions with, such per

In the Letter Agreement, IAMGOLD and Wheaton hageesad to terminate all existing discussions or tiajons with any person (ott
than the other of them) with respect to any po&mtquisition Proposal (other than certain tratisas permitted under the terms of
Letter Agreement). IAMGOLD and Wheaton must prompibtify the other of them of any future Acquisitid’roposal which at
director, senior officer or agent thereof is or dmes aware of, any amendment to any of the forggoinany request for nopublic
information relating to them. Such notice shalllige a description of the material terms and camtt of any such proposal and
identity of the person making such proposal, inguiequest or contac

Superior Proposals

Either IAMGOLD or Wheaton (the “Terminating Partydy the directors thereof may, in respect of any Wsitjon Proposal, acce
approve or recommend, and/or enter into any agreetaesffect such Acquisition Proposal if: (i) subquisition Proposal constitute
Superior Proposal (as hereinafter defined); (i@ Trerminating Party has provided the other paftg (Non-Terminating Party"yith a
copy of the document containing such Superior Psapfwith such deletions as are necessary to gratgcconfidential portions of su
document, provided that material terms and comutiof, and the identity of the person making, s8ciperior Proposal may not
deleted); (iii) five business days have elapsednftbe later of the date on which the NBerminating Party received notice of
determination of the Terminating Party to accepprave or recommend or to enter into an agreenmergsipect of suc

Superior Proposal and the N@erminating Party has not, within such five businesy period, agreed to amend the terms ¢
Combination so that the consideration payable utiteiCombination will at least match the value gemmon share of the Terminat
Party payable pursuant to such Superior Propostdrmined in each case as of such later date hyithetors of the Terminating Party
good faith; and (iv) if the Nofi-erminating Party has elected not to match the SupEroposal, the Terminating Party terminates
Letter Agreement pursuant to the terms thereofraalles the termination fee payment to the -Terminating Party (discussed belo



“Superior Proposalmeans a bona fide unsolicited Acquisition Propasakived after March 30, 2004 that: (A) is not ddodal or
obtaining financing, (B) in respect of which theetitors of IAMGOLD or Wheaton, as the case mayhawe determined in good fai
after consultation with, and receiving advice (whimay include a written opinion) from, as approgjdts financial, legal and ott
advisors that such Acquisition Proposal would pifisummated in accordance with its terms, resudttimnsaction which, in the case o
Acquisition Proposal made to Wheaton, has a va@ré/heaton common share of at least $5.40, beib§ol6f the value ascribed t(
Wheaton common share pursuant to the Combinatian karch 30, 2004 or, in the case of an Acquisifsoposal made to IAMGOL
a value of at least $9.82, being 105% of the ctpgirice of the IAMGOLD common shares on the TordBtock Exchange on March :
2004.

Right to Terminate
The Letter Agreement may be terminated by eithetypa
(a) if the Definitive Agreement is not executedasrbefore April 30, 2004;

(b) if either Party, or its board of directors, epts, approves or recommends, and/or enters iytagneement to effect an Acquisition
Proposal that constitutes a Superior Propos:

(c) if the Combination is not completed on or beforly 29, 2004.

The date upon which the Letter Agreement is tertethursuant to the above is referred to hereth@&Termination Date”.
Termination Fee

If either party or its directors (the “TerminatiRgurty”) terminates the Letter Agreement:

(@ in connection with a Superior Proposal; or

(b) on the basis that the Definitive Agreement hasbeen executed on or before April 30, 2004 and,iwi®0 days of the effective d:

of such termination,accepts, approves or recommeamdsters into an agreement with respect to, @quisition Proposal that
constitutes a Superior Propo

(either such event being a “Triggering Eventfen the Terminating Party must pay the other pantgmount in cash equal to 3% of
market capitalization of the Terminating Party,eadetined as of the close of business on the lashéss day prior to the date on wr
the Triggering Event occurred, in immediately aabiié funds to an account designated by the Nenminating Party. Such payment rr
be made, in the case of (a) above, concurrentliz witch termination and, in the case of (b) abovehe time that such Acquisiti
Proposal is accepted, approved or recommended agr@ement with respect to such Acquisition Propissexecuted. The obligation
make such payment shall survive the terminatiothef_etter Agreemen

Mineral Reserves and Resource

The following tables set out information concerne@ggimated mineral reserves and resources forafd@&MGOLD and Wheaton.

IAMGOLD

Proved and Probable Mineral Reserve§!)

Contained Gold

Mine Tonnes Gold Grade 100 % IMG Share



(millions) (g/t) (000’s 02) (000’s 0z)

Sadiola® 3) @) ()
Proved 6.5 1.¢ 404 154
Probable 20.4 3.5 2,31¢ 87¢
Total 26.¢ 3.1 2,71¢ 1,03¢
Yatela 2 ®G) ™
Proved 2.3 1.1 83 33
Probable 8.4 3.8 1,03¢ 414
Total 10.7 3.3 1,117 447
Tarkwa © ®)
Proved 171.C 14 7,432 1,40¢
Probable 61.C 1.2 2,39¢ 455
Total 232.C 1.3 9,82¢ 1,85¢
Damang(® ®)
Proved 14.Z 1.5 67€ 12¢
Probable 3.1 2.5 244 46
Total 17.2 1.7 91¢ 174

(1) As at December 31, 2003 for the Sadiola and Yahétes. As at June 30, 2003 for the Tarkwa and Dgmanes.

(2) Using the Australasian Code for Reporting of MimeResources and Ore Reserves (JORC Code). Pit igptinand designed
US$325/0z ci-off with pit content on US$350/0z -off grade.

(3) Plant recovery is assumed to be 95% for oxides82ftl for sulphides

(4) Allthe reserves in th*Prove(” category are stockpile material. All the reserdassified a<*Probabl” are ir-pit.

(5) Based on an economic mining cut-off of 1.17gpid and assuming 85% recovery for oxide mateamal 75% recovery for sulphide
material.

(6) Based on gold price of US$325 per ounce and estinet accordance with the South African Code far Beporting of Miner:
Resources and Mineral Reserves (SAMREC Code) amheded to, and conformed to, the JORC Code. Nteriad differences arise
the estimate if the CIM classification system isdl:

(7) The Competent Persons responsible for the generatithe mineral resource and reserve statementhéoSadiola and Yatela Mir
include Sadiola and Yatela mine geologists G. Cnoje Gell, M.A. Thiel, E.J. Smuts, R. van der Westen and S. Bamfort
Reserves and resources calculated by the mineustd&rwent an audit by Competent Persons at Andth@wluding V. Chamberla
and D. Worrall.

(8) The Competent Person responsible for the generatite mineral resource and reserve statementidoFarkwa and Damang mine
Gary Chapman, the Manager of Mine Planning and &tesdMlanagement at those min

Measured, Indicated and Inferred Mineral Resourced?)

Contained Gold

Mine Tonnes Gold Grade 100 % IMG Share

(millions ) (aft) (000's 0z ) (000's 0z )
Sadiola®@
Open Pit
Measurec® 15.¢ 1.6 81¢ 311



Indicated 22.€ 2.€ 1,90¢ 72¢

Total M & | 38.t 2.2 2,722 1,03t
Inferred 1.8 1.2 72 27
Deep Sulphide
Measurec® 1.C 3.C 92 35
Indicated 0.1 2.1 4 1
Total M & | 1.1 2.9 95 36
Inferred 130.C 1.8 7,532 2,86:
Satellites
Measured 0.3 1.9 21 8
Indicated 3.8 2.7 32¢ 12&
Total M &I 4.1 2.6 34¢ 133
Inferred®) 12.5 1.2 532 202
Yatela ® ©)
Main Pit
Measurec® 2.7 0.¢ 83 33
Indicated 13.€ 2.6 1,127 451
Total M & | 16.2 2.3 1,21C 484
Inferred 3.t 0.8 90 36
Alamoutala ¥
Measured 1.C 1.€ 48 19
Indicated 2.C 2.5 15€& 63
Total M & | 2.9 2.2 20€ 82
Inferred 0.9 1.9 56 22

Tarkwa (7 (20)

Measurec® 198.¢ 1.4 8,97¢ 1,69¢
Indicated 222.¢ 1.3 9,57¢ 1,80¢
Total M & | 421.F 1.2 18,55( 3,50¢
Inferred 50.4 2.3 3,75¢ 71C

Damang (7 (10)

Measurec® 17.2 1.5 852 161

Indicated 7.7 2.C 48¢€ 92

Total M & | 24.¢ 1.7 1,341 252

Inferred 2.9 1.¢ 17& 33
-10-

(1) As at December 31, 2003 for the Sadiola andManines. As at June 30, 2003 for the Tarkwa amth@hg mines. Measured and
indicated resources include proved and probabkrves.

(2) A cut-off of 0.7 g/t gold was used within a US$400/ozgfiell, unless otherwise note

(3) Measured resources include soft oxide, hardeysoft sulphide, mixed stockpiles and hard sdkplstockpiles above a cutoff of 0.7 g/t
gold.



(4) A US3$400/0z pit and c-off grades of 0.4 g/t and 0.7 g/t were used forttheela main pit and Alamoutala pit, respectiv

(5) Measured resources include stockpiles at -off of 0.4 and 0.7 g/t

(6) The inferred resources for the satellite depaamie from FE-2, FN-3, FE-4, Sekokoto and TamBalith and were calculated at a cut-off
grade of 0.7 g/t with no limiting she

(7) Mineral resources are at a gold price of $400 perce and have been estimated in accordance witBAMREC Code and have be
reconciled to, and conformed to, the JORC Code.niNderial differences arise in the estimate of maheesources if the CI
classification system is use

(8) Measured resources include -grade surface stockpil

(9) The Competent Persons responsible for the generafithe mineral resource and reserve statementhdéoSadiola and Yatela Mir
include Sadiola and Yatela mine geologists G. Cnoje Gell, M.A. Thiel, E.J. Smuts, R. van der Wasten and S. Bamfor
Reserves and resources calculated by the mineustdéfrwent an audit by Competent Persons at Andth@mluding V. Chamberla
and D. Worrall,

(10) The Competent Person responsible for the generatitre mineral resource and reserve statementidoFarkwa and Damang mine
Gary Chapman, the Manager of Mine Planning and &ReedVlanagement at those min

Wheaton

The information concerning the mineral reserves@sdurces of Wheaton that is set out below arelvdisre herein has been provi
to IAMGOLD by Wheaton and has not been indepengergtified by or on behalf of IAMGOLD. IAMGOLD doesot assume al
responsibility for the accuracy of that informati

Mineral Reserves and Mineral Resources as of Decemb31, 2003

Proven and Probable Mineral Reserve&!)

Grade Contained Metal
) Gold
Gold Silver Gold Silver Equivalent

Tonnes (grams (grams Copper (ounces)  (ounces) Ounces® Copper

Deposit Category (000’s)  per tonne)per tonne) (%) (000's) (000's) (000’s)  (tonnes)
Alumbrera Mine(®) Proven 115,50( 0.57 — 0.5C 2,11¢% — 2,11t 577,50(
(Wheaton Rive's 37.5% interest Probable 8,63( 0.4¢ — 0.47 13E — 135 40,54(
Proven + Probable 124,13( 0.5€ — 0.5C 2,25( — 2,250 618,04(

Peak Ming®) Proven 57¢ 3.8 — 0.52 70 — 70 3,01¢
Probable 1,78(C 7.3¢ — 0.54 42C — 42C  9,52¢

Proven + Probabl 2,35( 6.4¢ — 0.5¢ 49C — 49C 12,54(

Luismin ®) Proven 88C 5.1€ 414 — 145 11,67( 32¢ —
- San Dimas Probable 1,36( 5.1€ 412 — 22& 18,06( 49C —
Proven + Probabl 2,24( 5.1€ 413 — 37C 29,73( 81C —

Luismin ®) Proven 53¢ 3.7¢ 64 — 65 1,09 80 —
- San Martin Probable 50C 3.37 12C — 55 1,93( 80 —
Proven + Probabl 1,03( 3.5€ 91 — 12C 3,02( 16C —

-11-

Grade Contained Metal




Gold

Gold Silver Gold Silver Equivalent

Tonnes (grams (grams Copper (ounces)  (ounces) Ounces(® Copper

Deposit Category (000’s)  per tonne)per tonne) (%) (000’s) (000’s) (000’s)  (tonnes)
Luismin ®) Proven 88C 3.94 — — 115 — 115 —
- Nukay Probable 72C 4.0¢ — — 95 — 95 —
Proven + Probabl 1,60( 4.01 — — 21C — 21C —

Amapari®) Proven 335 2.1F — — 23c — 23c —
Probable 11,43( 3.1¢F — — 1,16( — 1,16(C —

Proven + Probabl 14,78( 2.9z — — 1,39( — 1,39( —

Total Proven 2,74C 12,76( 2,93( 580,51!
Probable 2,09( 19,99( 2,38 50,06

Proven + Probable 4,83( 32,75( 5,31C 630,58(

@)

)

®)
(4)

®)

(6)

All Mineral Reserves have been calculated as oebdxer 31, 2003, other than the Mineral Reserves wipect to the Amapari proj
which are as of January 9, 2004, in accordance thi¢gh CIM Standards on Mineral Resources and ResepvBefinitions ant
Guidelines” prepared by the CIM Standing Committee on Resereénilions and approved by the CIM Council of than@dial
Institute of Mining, Metallurgy and Petroleum in gust 2000 (the “CIM Standardsty the current (1999) version of the Australa
Code for Reporting of Mineral Resources and OreeRes (the “JORC Code”)flhe JORC Code has been accepted for ct
disclosure rules in Canada under the Canadian BesuAdministrators’ National Instrument 4®1 Standards of Disclosure
Mineral Projects“NI 43-101").

The Mineral Reserves for the Alumbrera Mine set iouthe table above have been estimated by C. R. ™aler, P.Eng. at Mine
Alumbrera Ltd. who is a competent person underJtBBRC Code. The Mineral Reserves are classified@geB and Probable, and
based on the JORC Cox

The Mineral Reserves for the Peak Mine set ouh@ntable above have been estimated by Robert Cavpgtgak Gold Mines who it
competent person under the JORC Code. The MinaséiRes are classified as Proved and Probablgrarthsed on the JORC Co
The Mineral Reserves for the Luismin deposits sgtio the table above have been estimated by Rahdly Smallwood, P.Eng.
Wheaton River and David R. Budinski, P.Geo. at @rbéineral Consultants who are each qualified pessonder NI 43t01. The
Mineral Reserves are classified as Proven and Bleband are based on the CIM Stande

The Mineral Reserves for the Amapari project setiouthe table above have been estimated by Hausgdéss, P.Eng. at Mic
International Limited and D.W. Hooley, B.Sc.(Engt)Micon International Limited who are each competfgersons under the JO
Code. The Mineral Reserves are classified as PramgldProbable, and are based on the JORC CodeAflag@ari acquisition we
completed on January 9, 20(

Gold equivalent ounces are calculated using comiyqatices of US$350 per ounce of gold and US$5.80 qunce of silver, ai
appropriate process recovery rates for each oparatiold equivalent ounces are exclusive of coppsgrves and resourc
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Measured, Indicated and Inferred Mineral Resource$b(")
(excluding Proven and Probable Mineral Reserves)

Grade Contained Metal
Gold
Gold Silver Gold Silver Equivalent

Tonnes  (grams (grams Copper  (ounces) (ounces) Ounces®) Copper

Deposit Category (000’s)  per tonne)per tonne) (%) (000's) (000's) (000's) (tonnes)




Peak Mine® Measurec 56 2.32 — 1.22 45 — 45 6,84(

Indicated 48C 5.3¢ — 0.67 85 — 85 3,20(
Measured + Indicate 1,04( 3.7¢ 0.9¢€ 13C — 13C 10,04(
Inferred 3,20( 8.4 — 1.2
Luismin ) Measurec — — — — — — — —
- San Dimas Indicated — — — — — — — —

Measured + Indicate — — — — — — — —

Inferred 12,94( 3.3 317 —
Luismin ® Measurec — — — — — — — —
- San Martin Indicated — — — — — — — —

Measured + Indicate — — — — — — — _

Inferred 2,13¢ 2.7 127 —

Luismin ®) Measurec — — — — — — — —

- Nukay Indicated 2,26( 4.87 — — 35C — 35¢E —
Measured + Indicate 2,26( 4.87 — — 35C — 35¢E —
Inferred 2,62t 2.5 — —

Luismin ®) Measurec 8,25( 1.64 - - 42¢ - 42¢ —

- Los Filos Indicated 30,48( 1.37 — — 1,31( — 1,31C —
Measured + Indicate 38,40( 1.44 — — 1,78( — 1,78( —
Inferred 11,00( 1.4 — —

Amapari® Measurec 2,04( 0.8¢ — — 55 — 55 —
Indicated 4,52( 1.6¢ — — 24E — 24E —
Measured + Indicate 6,56( 1.4Z — 30C — 30C —
Inferred 7,50(C 4.1 — —

El Limon ® Measurec — — — — — — — —
Indicated — — — — — — — —

Measured + Indicate — — — — — — — _

Inferred 4,20 3.1 — —
Total Measured 10C — 10C 6,84(
Indicated 2,46( — 2,46 3,20
Measured + Indicated 2,56( — 2,56( 10,040
(1) All Mineral Resources have been calculated as aebwer 31, 2003 in accordance with the CIM Starslardhe JORC Cod
(2) The Mineral Resources for the Peak Mine set otiiéntable above have been estimated by Dave KeauBkak Gold Mines who it
competent person under the JORC Code. The MinasbiRces are classified as Measured, Indicatedinfeaied, and are based on
JORC Code
(3) The Mineral Resources for the Luismin depositsaagtin the table above have been estimated by RahdlySmallwood, P.Eng.
Wheaton River, David R. Budinski, P.Geo. at Orcaindvll Consultants and Gary Giroux, P.Eng. at Mitaternational Limited wh
are each qualified persons under NIXRBL. The Mineral Resources are classified as Ibelicand Inferred, and are based on the
Standards
(4) The Mineral Resources for the Los Filos deposit®sein the table above have been estimated bBy.Aamis, P.Geo. at Teck Comil
who is a qualified person under NI 481. The Mineral Resources are classified as Itglicand Inferred, and are based on the
Standards
)

The Mineral Resources for the Amapari project st io the table above have been estimated by KeaceésrP.Eng. at Micc
International Limited who is a competent personarrttie JORC Code. The Mineral Resources are didsis Measured, Indicated



Inferred, and are based on the JORC Code. The Aireqrpuisition was completed on January 9, 2(
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(6)

(7)
(8)

The Mineral Resources for the El Limon deposits@étin the table above have been estimated by siddneésrey, P.Geo. at Te
Cominco who is a qualified person under NI4EBt. The Mineral Resources are classified as Iteticand Inferred, and are based or
CIM Standards

Mineral Resources which are not Mineral Reservesatdiave demonstrated economic viabil

Gold equivalent ounces are calculated using comiynadices of US$350 per ounce of gold, US$5.50querce of silver, and appropri
process recovery rates for each operation. Gold/algunt ounces are exclusive of copper reservesesalirces

CAUTIONARY NOTE TO INVESTORS CONCERNING ESTIMATES O F MEASURED, INDICATED AND INFERRED
RESOURCES

This document uses the terms “Measured”, “Indicated! “Inferred” Resources to describe some of the estimated miresaurces «
IAMGOLD and Wheaton. Investors are advised thatleveuch terms are recognized and required by Canaégulations, the Unit
States Securities and Exchange Commission doesetognize them. There is considerable uncertaistytoawhether fhferrec
Resourcesexist and as to their economic feasibility. Unden@&dian rules, estimates of Inferred Resourcesmoaiyorm the basis
feasibility or other economic studidsivestors are cautioned not to assume that all orrey Measured or Indicated Resources wi
ever be converted into reserves. Investors are alsautioned not to assume that all or any part of arinferred Mineral Resource
exists or can be profitably mined.

Reliance on Subsection 7.1(2) or (3) of National $trument 51-102

Not applicable

Omitted Information

Not applicable
Senior Officer

Larry E. Phillips
Vice-President, Corporate Affairs and General Celns

Telephone(416) 360-4710
Fax: (416) 360-4750

DATED at Toronto, Ontario this 7th day of April, @4.
IAMGOLD CORPORATION
By: /s/ Larry E. Phillips

Larry E. Phillips
Vice-President, Corporate Affairs & Corporate Seame
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