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Item 2.02. Results of Operations and Financial Condition.

On October 20, 2026, Space Exploration Technologies Corp. issued an earnings release announcing results for the quarter ended September 30, 2026.

The information furnished pursuant to this Item 2.02, including Exhibit 99.1, shall not be deemed to be “filed” for purposes of Section 18 of, or otherwise
regarded as filed under, the Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor shall it be deemed incorporated by reference into any
filing under the Securities Act of 1933, as amended, or in the Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit
Number Description

99.1 Space Exploration Technologies Corp. Press Release Dated October 20, 2026
104 Cover Page Interactive Data File (embedded within Inline XBRL document)
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Name: Bret Johnsen
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SpaceX Reports Third Quarter 2026 Results

• Delivered revenue of $14.6 billion, up 161% year-over-year, fueled by our Super Intelligence (SI) segment and 
accelerated growth in Connectivity 

• Achieved income from operations of $2.8 billion, net income of $4.4 billion, and Adjusted EBITDA of $8.8 
billion

• Successfully launched our first revenue-generating Starship mission, delivering 26 Starlink V3 satellites to our 
broadband constellation, representing approximately 10x the downlink capacity added by a Falcon 9 Starlink 
launch

• Continued to scale nameplate compute, reaching 1.7 GW as of September 30, 2026 

• Added $6.7 billion of incremental SI solutions and infrastructure revenue year-over-year, driven by cloud services 
agreements, the acquisition of Cursor, and our growing SI models and software applications, including Grok Bot

• Delivered year-over-year revenue growth of 69% and income from operations growth of 99% for the Connectivity 
segment, supported by strong momentum in enterprise and government adoption, and continued Starlink 
consumer subscriber growth

SpaceX (Nasdaq: SPCX) announced the following financial results for the quarter ended September 30, 2026, as 
compared to the prior year quarter:

• Revenues of $14.6 billion, up 161% from $5.6 billion

• Net income of $4.4 billion, an improvement of $5.5 billion from net loss of $1.1 billion 

• Adjusted EBITDA of $8.8 billion, up 306% from $2.2 billion 

CFO Commentary:

We delivered another strong quarter in Q3. Revenue grew an impressive 161% year-over-year, fueled by continued 
momentum in Connectivity and a clear inflection in our Super Intelligence business. The combination of our launch 
leadership, recurring Starlink revenue, and the significant expansion of our SI infrastructure continues to drive meaningful 
operating leverage.

We are building the infrastructure of the future with discipline — focused on capital efficiency, strong returns on invested 
capital, and maintaining a robust, investment-grade balance sheet — while moving with the velocity to capture the 
opportunity in front of us.

Note: Adjusted EBITDA is a non-GAAP financial measure. See Note 1 for additional information regarding Adjusted EBITDA. A reconciliation to the most 
comparable GAAP financial measure is provided under “Reconciliation of Net Income (Loss) to Adjusted EBITDA.”
























