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Item 2.02. Results of Operations and Financial Corition

The information in this Current Report is beingriished and shall not be deemed “filed” for purpasfeSection 18 of the Securities
Exchange Act of 1934 (the “Exchange Act”), or othise subject to the liabilities of that Section.elihformation in this Current Report shall
not be incorporated by reference in any filing untthe Securities Act of 1933 or the Exchange Axtept as shall be expressly set forth by
specific reference in such a filing.

On January 11, 2011, SYNNEX Corporation (“SYNNEXs3ued a press release regarding SYNNEX’ finaneslits for its fiscal
fourth quarter and year ended November 30, 2018.fiilhtext of SYNNEX’s press release is furnishedewith as Exhibit 99.1.

Item 8.01. Other Events

SYNNEX has established record and meeting dateissf@011 Annual Meeting of Stockholders. SYNNEXc#holders of record at the
close of business on February 9, 2011 will be leqtito notice of the meeting and to vote upon maitensidered at the meeting. The meeting
will be held in Fremont, California at SYNNEX’ heguhrters located at 44201 Nobel Drive, beginning0a®0 a.m. PT on March 21, 2011.

A stockholder proposal not included in the proxatament for SYNNEX' 2011 Annual Meeting will be liggble for presentation at the
meeting unless the stockholder gives timely natite proposal in writing to SYNNEX’ Corporate Setary at its headquarters and
otherwise complies with the provisions of SYNNEXyIBws. To be timely, SYNNEX’ Bylaws provide that SXIEX must have received the
stockholder’s notice not less than 50 days nor rtfwaa 75 days prior to the scheduled date of sumétimg. However, if notice or prior public
disclosure of the date of the annual meeting ismior made to stockholders less than 65 days faritnie meeting date, SYNNEX must
receive the stockholder’s notice by the earliefi)othe close of business on the 15th day afteetréier of the day SYNNEX mailed notice of
the annual meeting date or provided such publiciaksire of the meeting date and (ii) two days piacthe scheduled date of the annual
meeting. For SYNNEX' 2011 Annual Meeting of Stockders, stockholders must submit written noticehi Corporate Secretary in
accordance with the foregoing Bylaw provisions atei than the close of business on January 30,.2011

Item 9.01. Financial Statements and Exhibits

(d) Exhibits
Exhibit No. Description
99.1 Press Release dated January 11, 2
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Exhibit 99.1

QYNNEX

CORIPORATION

FOR IMMEDIATE RELEASE

Contact Info:

Lori Barker

Sr. Director, Investor Relations
SYNNEX Corporation

(510) 668-3715
lorib@synnex.com

SYNNEX Corporation Reports Fiscal 2010 Fourth Quarer and Year-End Results
Srong revenue growth and record operating margin from continuing operations

Fremont, Calif.,— January 11, 2011—SYNNEX Corporation (NYSE: SNXJeading business process services company, todeyuaned
financial results for the fiscal fourth quarter arehr ended November 30, 2010.

For the fiscal fourth quarter, revenue from conitiguoperations was $2.47 billion, an increase o8%2compared to $2.20 billion for the
fiscal fourth quarter ended November 30, 2009. Regdor the fiscal year 2010 of $8.61 hillion inased 11.6% from $7.72 billion in the
prior year. Revenue in the fiscal fourth quarted #re full fiscal year 2010 reflects the impactioé previously announced presentation of
certain types of services and extended warrantyracts on a net basis beginning in fiscal 2010.séhmntracts would have contributed
approximately $129.7 million to revenue on a gioasis in the fiscal fourth quarter and $395.1 wnillfor the full fiscal year 2010.

Income from continuing operations before non-opegatems, income taxes and noontrolling interest was a record $64.6 million 20862%
of revenue for the quarter and $199.2 million, @126 of revenue for the fiscal year 2010. Thesaltesompare to $47.7 million in the prior
year fourth quarter and $149.6 million for the pfiscal year.

Income from continuing operations, net of tax, thee fiscal fourth quarter was $37.5 million, or@ per diluted share, and $116.5 million, or
$3.26 per share for the fiscal year. This compesits $28.8 million, or $0.83 per diluted sharetlie fourth quarter of fiscal 2009 and $85.8
million, or $2.53 per diluted share, in the primcal year.

“We are pleased with our strong operating perforeedior the fiscal fourth quarter and full year 20B0th our distribution and GBS business
segments contributed to our achievements,” stamdrikMurai, President and Chief Executive Offic¢én. 2011, we believe IT spending will
be steady and SYNNEX will again outperform the nearkVe are excited about our profitable growth appaties with our recent
acquisitions in Japan and in our GBS business.SME¥NEX team remains committed to long-term growthdvenue, margins and earnings.

Fiscal 2010 Fourth Quarter Financial Highlights:

» Distribution revenue from continuing operations 245 billion, an increase of 12.4% over the pyear quarter and up 13.7% from
the fiscal third quarter of 201



GBS revenue from continuing operations was $27llifamj an increase of 5.3% over the prior year tgraand down 10.6% comparec
the fiscal third quarter of 2010 due to the presgigunoted sale of NDS in August, which had contigsapproximately $3.4 million in
revenue in the prior year quarter and $4.8 milliothe fiscal third quarter of 201

Distribution income from continuing operations befmon-operating items, income taxes and non-clingganterest was $63.1 million,
or 2.58% of distribution revenue compared to $4dilion, or 2.04% in the prior year quart

GBS income from continuing operations before noarafing items, income taxes and non-controllingnest was $1.5 million, or
5.43% of GBS revenue compared to $3.3 million,267% in the prior year quarter. GBS operating meoncludes a provision for
approximately $2.1 million related to an accrualdcstatutory business expen

ROIC was 12.1% for the fiscal fourth quarter of @0dp from 11.3% in the prior year fiscal fourthager.
The cash conversion cycle was 42 di

The debt to capitalization ratio was 28

Depreciation and amortization were $2.8 million &1id2 million, respectively

Capital expenditures were $5.5 millic

Fiscal Year 2010 Financial Highlights:

Distribution revenue from continuing operations \$&s53 billion, an increase of 11.6% over the pyiear.
GBS revenue from continuing operations was $113llom an increase of 11.1% over the prior ye

Distribution income from continuing operations hefmon-operating items, income taxes and non-clingganterest was $187.5
million, or 2.20% of distribution revenue compateds137.7 million, or 1.80% in the prior ye.

GBS income from continuing operations before noerafing items, income taxes and non-controllingnest was $11.7 million, or
10.39% of GBS revenue compared to $11.9 millior, bi79% in the prior yea

ROIC was 10.3%, up from 8.8% in the prior ye
Depreciation and amortization were $11.2 million 5.1 million, respectively
Capital expenditures were $12.7 millic

Fiscal 2011 First Quarter Outlook:

The following statements are based on the Companytent expectations for the first quarter ofdis2011. These statements are forward-
looking and actual results may differ materially.

Revenue is expected to be in the range of $2.4arbtio $2.52 billion.



* Netincome, before anticipated acquisition, redtrmicg and integration charges, is expected takibe range of $28.1 million to $2¢
million.

» Diluted earnings per share, before anticipated iattoun, restructuring and integration charges,epected to be in the range of $0.77
to $0.80.

» The calculation of diluted earnings per share fierfirst quarter of fiscal 2011 is based on a diuveighted-average common share
count of approximately 36.5 milliol

» During the first half of fiscal 2011, charges fhetintegration and restructuring of recent acqoisit are expected to total $3 million to
$5 million.

Conference Call and Webcast

SYNNEX will be discussing its financial results amatlook on a conference call today at 2:00 p.nt) (R webcast of the call will be
available at http://ir.synnex.conThe conference call can be accessed by dialifg38@-4389 in North America or 706-902-0319 outside
North America. The confirmation code for the calk9920740. A replay of the conference call willdvailable ahttp://ir.synnex.com
approximately two hours after the conference cadl boncluded and will be archived until January228,1.

About SYNNEX

SYNNEX Corporation, a Fortune 500 corporation, isading business process services company, segviesellers, retailers and original
equipment manufacturers in multiple regions arotimedworld. The Company provides services in ITribstion, supply chain management,
contract assembly and business process outsouFagded in 1980, SYNNEX employs over 8,000 futi¢iand part-time associates
worldwide. Additional information about SYNNEX mée found online at www.synnex.com

Safe Harbor Statement

Statements in this press release regarding SYNN&XY@ation, which are not historical facts, arerifard-looking statements” within the
meaning of Section 27A of the Securities Act of 3@8d Section 21E of the Securities Exchange AtB8#. These forward-looking
statements may be identified by terms such asueelexpect, may, will, provide, could and should #me negative of these terms or other
similar expressions. These statements, includiatgistents regarding IT spending, our performancegmwth opportunities and profitabilit
anticipated benefits of our recent acquisitions, sttategy, our operating expenses, and our reyeraiéncome, integration and restructuring
charges, and diluted earnings per share for thedirarter of fiscal 2011, are subject to risks ancertainties that could cause actual resul
differ materially from those discussed in the fordeipoking statements. These risks and uncertaifielude, but are not limited to: our

ability to successfully integrate our recent acigjoiss; diversion of management as a result ofreaent acquisitions; loss of vendors and
suppliers as a result of our recent acquisitiorerket acceptance and product life of the platfosoid by companies recently acquired;
general economic conditions and any weakness antfconsumer electronics spending; the loss orotidasion of one or more of our
significant OEM suppliers or customers; market ataece and product life of the products we assemutdedistribute; competitive conditio

in our industry and their impact on our margins¢ipg, margin and other terms with our OEM supjerur ability to gain market share;
variations in supplier-sponsored programs; changesr costs and operating expenses; changesaigfocurrency exchange rates; changes
in the tax laws; risks associated with our inteioral operations; uncertainties and variabilitydemand by our reseller and contract assembly
customers; supply shortages or delays; any terinmat reduction in our floor plan financing arramgents; credit exposure to our reseller
customers, and negative trends in their busineasgsfuture incidents of theft; risks associatethwiur contract assembly business; and other
risks and uncertainties detailed in our Form 1®fXHie fiscal quarter ended August 31, 2010 anih fiime to time in our SEC filings.
Statements included in this press release are hgw®dinformatior



known to SYNNEX Corporation as of the date of tlelease, and SYNNEX Corporation assumes no obdigati update information
contained in this press release.

Copyright 2011 SYNNEX Corporation. All rights reged. SYNNEX, the SYNNEX Logo and all other SYNNE#&napany, product and
services names and slogans are trademarks orersgistademarks of SYNNEX Corporation. SYNNEX anel 8YNNEX Logo Reg. U.S.
Pat. & Tm. Off. Other names and marks are the ptppd their respective owners.
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SYNNEX Corporation
Consolidated Balance Sheets
(in thousands)

(unaudited)
November 30
November 30,
2010 2009
(As Adjusted) (D
Assets
Current asset:
Cash and cash equivalel $ 88,03¢ $ 37,81¢
Shor-term investment 11,41¢ 21,21¢
Accounts receivable, n 986,91° 820,63
Receivable from vendors, n 132,40¢ 99,61(
Receivable from affiliate 5,08( 5,14
Inventories 912,23’ 713,81
Current deferred tax asst 33,06: 27,781
Other current asse 40,03( 39,97«
Assets held for sal — 74,18¢
Total current asse 2,209,19: 1,840,18.
Property and equipment, r 91,99¢ 94,72¢
Goodwill 139,58 107,56
Intangible assets, n 28,27: 18,06¢
Deferred tax asse 60% 2,84¢
Other asset 30,217 36,52¢
Total asset $2,499,86 $ 2,099,91
Liabilities and equity
Current liabilities:
Borrowings under securitization, term loans anddiof credi $ 245,97 $ 150,74(
Accounts payabl 896,40: 687,43.
Payable to affiliate 3,19¢ 82,72¢
Accrued liabilities 166,86: 136,39°
Income taxes payab 1,57¢ 2,431
Liabilities related to assets held for s — 18,14¢
Total current liabilities 1,314,00: 1,077,87!
Long-term borrowings 9,04¢ 9,41(
Convertible deb 131,28¢ 126,78!
Long-term liabilities 49,43 39,027
Deferred tax liabilities 3,26: 8,071
Total liabilities 1,507,03. 1,261,17!
SYNNEX Corporatio’s stockholder equity:
Preferred stoc — —
Common stocl 36 34
Additional paic-in capital 285,40¢ 249,89:
Accumulated other comprehensive inca 28,03t 27,15
Retained earning 679,19: 551,24!
Total SYNNEX Corporation stockhold¢ equity 992,67( 828,32:
Non-controlling interes 157 10,41
Total equity 992,82 838,73!
Total liabilities and equit $2,499,86. $ 2,099,91

@ n May 2008, the Financial Accounting StandardsrBassued a new accounting pronouncement, “Accagrfr Convertible Debt

Instruments That May Be Settled in Cash upon Caiwer(Including Partial Cash Settlement).” The fs@ns of the new accounting
pronouncement were effective for the Company’saligear beginning December 1, 2009 and requirespéctive application of all
periods presente:



(in thousands, except for per share amounts)
(unaudited)

Revenue

Cost of revenu
Gross profit

Selling, general and administrative exper
Income from continuing operations before non
operating items, income taxes and non-

controlling interes

Interest expense and finance charges

Other income (expense), r

Income from continuing operations before income
taxes and nc-controlling interes

Provision for income taxe

Income from continuing operations before non-
controlling interest, net of te

Income from discontinued operations, net of
Gain on sale of discontinued operations, net o
Net income

Net income attributable to n-controlling interes
Net income attributable to SYNNEX Corporati

Amounts attributable to SYNNEX Corporatic
Income from continuing operations, net ¢
tax
Discontinued operation
Income from discontinued operations, ne
tax
Gain on sale of discontinued operations, net
of tax

Net income attributable to SYNNEX Corporati

Earnings per share attributable to SYNNEX
Corporation:
Basic :
Income from continuing operatiol
Discontinued operatior

Net income per common she

Diluted :
Income from continuing operatiol
Discontinued operatior

Net income per common she

Weighted-average common shares outstandin
basic

Weighted-average common shares outstanding-
diluted

@

SYNNEX Corporation
Consolidated Statements of Operations

Three Months
Ended
November 30, 201

$  2,468,22!
(2,327,30)
140,91¢
(76,310

64,60¢

(4,982)

78C

60,40¢
(22,879

37,53:

37,53:

@

$ 37,531
$ 37,531
$ 3753
$ 1.0¢
$ 1.0¢
$ 1.04
$ 1.04
35,35/

36,14¢

Three Months
Ended
November 30, 200
(As Adjusted) @

$ 2,198,06:

(2,082,79)
115,26¢

(67,599

47,67(

(4,535)
1,27¢

44,41
(15,56:)

28,85
1,341

30,19¢

(520)
5 206w

$ 28,83¢
842

$ 2061

$ 0.8¢
0.0

$ 0.8¢

$ 0.8¢
0.0z

$ 0.8¢
33,41¢

34,96

Fiscal Year Ended
November 30, 201

Fiscal Year Ended
November 30, 200

(As Adjusted) (D

$ 8614,14 $ 7,719,19
(8,122,52) (7,296,16)
491,61 423,03
(292,46¢) (273,38)
199,15( 149,64
(17,119 (18,037
1,55( 3,03¢
183,58¢ 134,65:
(66,910 (49,02
116,67¢ 85,62t
75 5,19¢

11,35: —
128,10: 90,82+
(154) (1,157
$ 127,94 $ 89,66
$ 116,53 $ 85,75¢
59 3,90¢

11,35: —
$ 127,94 $ 89,66
$ 3.3t $ 2.62
0.3% 0.17
$ 3.6¢ $ 2.7¢
$ 3.2¢ $ 2.5¢
0.32 0.11
$ 3.5¢ $ 2.6¢
34,73; 32,71
35,75; 34,01

In May 2008, the Financial Accounting Standardsr8dssued a new accounting pronouncement, “Accaogrfor Convertible Debt

Instruments That May Be Settled in Cash upon Caiwer(Including Partial Cash Settlement).” The fs@ns of the new accounting
pronouncement were effective for the Company’saligear beginning December 1, 2009 and requirespéctive application of all

periods presente:



