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Item 2.02. Results of Operations and Financial Corition

The information in this Current Report is beingriished and shall not be deemed “filed” for purpasfeSection 18 of the Securities
Exchange Act of 1934 (the “Exchange Act”), or othise subject to the liabilities of that Section.elihformation in this Current Report shall
not be incorporated by reference in any filing untthe Securities Act of 1933 or the Exchange Axtept as shall be expressly set forth by
specific reference in such a filing.

On March 27, 2012, SYNNEX Corporation (“SYNNEX"kised a press release regarding SYNNEX’ financllte for its fiscal first
quarter ended February 29, 2012. The full textYANNEX’ press release is furnished herewith as Eix98.1.

ltem 9.01. Financial Statements and Exhibits

(d) Exhibits
Exhibit No. Description
99.1 Press Release dated March 27, 2!
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Exhibit 99.1

Covnnex

CORPFORATION

FOR IMMEDIATE RELEASE

Contact Info:

Lori Barker

Investor Relations
SYNNEX Corporation
(510) 668-3715
lorib@synnex.com

SYNNEX Corporation Reports Fiscal 2012 First Quarte
Continued Operating Margin Expansion and Strongniegs Growth

Fremont, Calif., —March 27, 2012 — SYNNEX Corporation (NYSE: SNX)eading business process services company, todeuaned
financial results for the fiscal first quarter eddesbruary 29, 2012.

Q1 Q1 Net

FY12 FY11 Change
Revenug$M) $2,461 $2,501 -1.6%
Operating incom($M) @ $ 64.C $ 50.¢ 25.8%
Operating margil 2.6(% 2.05% 57 by
Net income attributable to SYNNEX Corporati($M) @ $ 38.2 $ 29.7 28.6%
Diluted EPS $ 1.02 $ 0.8C 27.5%

1. Thefiscal 2011 first quarter income before non-operating items, income taxes and noncontrolling interest includes $729 thousand for
direct acquisition and integration expenses.

2. Thefiscal 2011 first quarter net income attributable to SYNNEX Corporation includes direct acquisition and integration expenses of
$474 thousand, net of tax.

“We are pleased with our strong profitability iretfiscal first quarter and the overall stabilityaar core commercial IT distribution business,”
stated Kevin Murai, President and Chief Executifgc@r. “Our distribution business mix continueddiift towards higher margin value
added products and services. We also had a sdidegjtfor signing new contracts in our GBS divisitve expect these new business wins
will ramp up in the coming quarters and are thgmeeked to contribute to margin expansion in the @B&ion.”

Fiscal 2012 First Quarter Highlights:

» Distribution: Revenue was $2.42 bhillion, a decreais.8% over the prior fiscal year quarter. Distition income before non-operating
items, income taxes and noncontrolling interesivgie$62.4 million, or 2.57% of distribution revemaompared with $47.2 million, or
1.91% in the prior fiscal year quarter. Fiscal 2€iig quarter results included the transition eftain customer gross revenue busine
a fee for service logistics relationship which tesiliin a decline in revenue, expansion of grossaperating margins and reduced
working capital. This transition began in fiscall20fourth quarter and was completed in fiscal 2k quarter which was earlier than
expected and contributed to lower revenue. Fis@al Zirst quarter included $287 thousand of diesgjuisition and integration
expenses



» Global Business Services (GBS): Revenue was $4#libman increase of 14.8% over the prior fisgahr first quarter. GBS income
before non-operating items, income taxes and noraiting interest was $2.0 million, or 4.42% of GBevenue compared with $3.6
million, or 9.26% in the prior fiscal year quartéiscal 2012 first quarter included various investits related to anticipated growth in
the business. Fiscal 2011 first quarter includetP$housand in direct acquisition and integratiepemses

» The trailing fiscal four quarters ROIC increased 104% for the fiscal first quarter of 2012, upnfrd0.2% in the prior year fiscal first
quarter.

» The cash conversion cycle was 45 d:
» The debt to capitalization ratio was 20
» Depreciation and amortization were $4.0 and $2lliamj respectively

Fiscal 2012 Second Quarter Outlook:
The following statements are based on the Companytent expectations for the fiscal 2012 secorattgu. These statements are forward-
looking and actual results may differ materially.
“For the fiscal second quarter we anticipate alstdbmand environment with continued growth in yeagr-year operating margin and
earnings per share,” Mr. Murai continued.

e Revenue is expected to be in the range of $2.4b6rbtlo $2.55 billion.

* Netincome is expected to be in the range of $88l&n to $34.5 million.

» Diluted earnings per share are expected to besinahge of $0.87 to $0.9

Conference Call and Webcast

SYNNEX will be discussing its financial results amatlook on a conference call today at 2:00 p.nt) (R webcast of the call will be
available at http://ir.synnex.comhe conference call will also be available via pblene by dialing (800) 857-9687 in North America an
(630) 395-0222 outside North America. The passoodie for the call is “SNX.” A replay of the webcagtl be available at
http://ir.synnex.conapproximately two hours after the conference cadl boncluded and will be archived until April 1012.

About SYNNEX

SYNNEX Corporation (NYSE: SNX), a Fortune 500 cagtmn, is a leading business process services aoyygervicing resellers, retailers
and original equipment manufacturers in multiplgioas around the world. The Company provides sesvin IT distribution, supply chain
management, contract assembly and business progessaircing. Founded in 1980, SYNNEX employs ov&0Q0 full-time and part-time
associates worldwide. Additional information abBMNNEX may be found online at www.synnex.com.

Safe Harbor Statement

Statements in this press release regarding SYNN&X@ation, which are not historical facts, arerifard-looking statements” within the
meaning of Section 27A of the Securities Act of3@8d Section 21E of the Securities Exchange AtB8#. These forward-looking
statements may be identified by terms such asueelexpect, may, will, provide, could and should #me negative of these terms or other
similar expressions. These statements, includiatgistents regarding the demand environment, grawpindfitability, growth in our GBS
business segment, and our revenue, operating nsarg



income and earnings per share, are subject toaisttsincertainties that could cause actual resutiffer materially from those discussed in
the forward-looking statements. These risks an@rtiamties include, but are not limited to: ourliépto successfully integrate our recent
acquisitions; diversion of management as a re$utiprecent acquisitions; loss of vendors and Beggpas a result of our recent acquisitions;
market acceptance and product life of the platfosold by companies recently acquired; general enanoonditions and any weakness in IT
and consumer electronics spending; the loss ortidasion of one or more of our significant OEM gliprs or customers; market acceptance
and product life of the products we assemble astlibute; competitive conditions in our industrydaheir impact on our margins; pricing,
margin and other terms with our OEM suppliers; @hility to gain market share; variations in suppponsored programs; changes in our
costs and operating expenses; changes in foreiganmy exchange rates; changes in the tax lawks aissociated with our international
operations; uncertainties and variability in dembgaur reseller and contract assembly customapglg shortages or delays; any
termination or reduction in our floor plan finangiarrangements; credit exposure to our reselléomess, and negative trends in their
businesses; any future incidents of theft; riskemted with our business process outsourcingcanttact assembly business; risks
associated with our anti-dilution share repurchmsgram; and other risks and uncertainties deta@iexir Form 10-K for the fiscal year
ended November 30, 2011 and from time to time iNnSELC filings. Statements included in this predsase are based upon information
known to SYNNEX Corporation as of the date of tlelease, and SYNNEX Corporation assumes no oldigati update information
contained in this press release.

Copyright 2012 SYNNEX Corporation. All rights reged. SYNNEX, the SYNNEX Logo and all other SYNNE#&napany, product and
services names and slogans are trademarks orersgistademarks of SYNNEX Corporation. SYNNEX anel 8YNNEX Logo Reg. U.S.
Pat. & Tm. Off. Other names and marks are the ptppd their respective owners.
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Revenue
Cost of revenu
Gross profit

Selling, general and administrative exper

SYNNEX Corporation

Consolidated Statements of Operations
(currency and share amounts in thousands, exceptrfper share amounts)

(unaudited)

Income before nc-operating items, income taxes and noncontrollingrast

Interest expense and finance charges

Other income, ne

Income before income taxes and noncontrolling et
Provision for income taxe

Net income

Net (income) loss attributable to noncontrollintgirest
Net income attributable to SYNNEX Corporati

Net income per share attributable to SYNNEX Corpora

Basic
Diluted

Weightec-average common shares outstand

Basic
Diluted

Three Months Ended

February 29, 201:
$ 2,460,69:
2,291,42)
169,27:
(105,28
63,98¢

(6,035)

2,09¢

60,052
(20,899
39,15¢

(931)

$ 1.0%
$ 1.0z

36,30:
37,63:

February 28, 201:
$ 2,500,93
2,357,13)
143,79t
(92,949
50,85!

(6,169)

96¢%

45,64¢
(15,979
29,67

50

$ 29,72:

$ 0.8t
$ 0.8C

35,60(
36,96



SYNNEX Corporation
Consolidated Balance Sheets
(currency in thousands)

Assets
Current asset:
Cash and cash equivalel
Shor-term investment
Accounts receivable, n
Receivable from affiliate
Inventories
Current deferred tax asst
Other current asse
Total current asse
Property and equipment, r
Goodwill
Intangible assets, n
Deferred tax asse
Other asset

Total asset

Liabilities and equity
Current liabilities:

(unaudited)

Borrowings under securitization, term loans anddiof credi

Accounts payabl
Accrued liabilities
Income taxes payab
Total current liabilities
Long-term borrowings
Convertible deb
Long-term liabilities
Deferred tax liabilities
Total liabilities
SYNNEX Corporation stockholde’ equity:
Preferred stoc
Common stocl
Additional paic-in capital
Treasury stocl
Accumulated other comprehensive inca
Retained earning
Total SYNNEX Corporation stockhold¢ equity
Noncontrolling interes
Total equity
Total liabilities and equit

February 29,

November 30

2012 2011
$ 6875¢ $ 67,57
16,41¢ 16,01
1,173,151 1,293,02
1,57 1,34
952,99 975,04
28,57 28,24
56,51 57,16¢
2,297,97"  2,438,41
125,81 125,15
184,54 185,31
35,36¢ 37,53
625 59(
54,83 46,28:
$2,699,16  $2,833,29!
$ 80,066 $ 159,20(
928,26  1,035,69
163,20 172,22(
11,02 5,13¢
1,182,56.  1,372,25.
83,34 87,65¢
137,44° 136,16
63,58 60,67¢
8,56¢ 8,08¢
1,47550.  1,664,83
37 37
320,57 310,31
(11,629 (11,529
36,37 30,02¢
867,74 829,52«
1,213,111 1,158,37'
10,55¢ 10,07¢
1,223,66. 1,168,45
$2,699,16.  $2,833,29!




