UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): Une 25, 2012

SYNNEX CORPORATION

(Exact name of registrant as specified in its chaetr)

Delaware 001-31892 94-2703333
(State or Other Jurisdiction (Commission (I.R.S. Employer
of Incorporation) File Number) Identification Number)

44201 Nobel Drive
Fremont, California 94538

(Address of principal executive offices) (Zip Code)

(510) 656-3333

(Registrant’s telephone number, including area code

N/A

(Former name or former address, if changed since & report.)

Check the appropriate box below if the For{ 8iting is intended to simultaneously satisfy tfilexg obligations of the registrant under any
the following provisions (see General Instructior2 Abelow):

O

Ooag

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4z2
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR -13¢-4(c))




Item 2.02. Results of Operations and Financial Corition

The information in this Current Report is beingriished and shall not be deemed “filed” for purpasfeSection 18 of the Securities
Exchange Act of 1934 (the “Exchange Act”), or othise subject to the liabilities of that Section.elihformation in this Current Report shall
not be incorporated by reference in any filing untthe Securities Act of 1933 or the Exchange Axtept as shall be expressly set forth by
specific reference in such a filing.

On June 25, 2012, SYNNEX Corporation (“SYNNEX”)uesl a press release regarding SYNNEX’ financialltegor its fiscal second
quarter ended May 31, 2012. The full text of SYNNIpkess release is furnished herewith as Exhibit 99

Iltem 9.01. Financial Statements and Exhibits

(d) Exhibits
Exhibit No. Description
99.1 Press Release dated June 25, 2
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Exhibit 99.1

FOR IMMEDIATE RELEASE

Contact Info:

Lori Barker

Investor Relations
SYNNEX Corporation
(510) 668-3715
lorib@synnex.com

SYNNEX Corporation Reports Fiscal 2012 Second Quaer Results
Marks 100h Consecutive Quarter of Profitability

Fremont, Calif., - June 25, 2012 - SYNNEX Corporation (NYSE: SNX)eading business process services company, todayaced
financial results for the fiscal second quarterezhiay 31, 2012.

Q2 Fy12(1) Q2 FY1! Net Chang
Revenug$M) $ 2,48 $2,49¢ -0.5%
Operating incom($M) @ $ 59.: $ 54.2 9.5%
Operating margil 2.3%% 2.17% 22 by
Net income attributable to SYNNEX Corporati($M) @) $ 344 $ 314 9.5%
Diluted EPS $ 0.9 $ 0.8t 5.8%

1. Thef iscal 2012 second quarter resultsinclude the transition of certain customer gross revenue business to a fee for service logistics
relationship which resulted in a decl ine in the reported revenue.

2. Thefiscal 2011 second quarter income before non-operating items, income taxes and noncontrolling interest includes a $1.3 million credit
adjustment to contingent M& A consideration offset in part by $0.4 million for acquisition and integration expenses.

3. Thefiscal 2011 second quarter net income attributable to SYNNEX Corporation includes a $1.3 million credit adjustment to contingent
M& A consideration offset in part by acquisition and integration expenses of $0.3 million, net of tax.

“The SYNNEX team is very proud to announce our hGfiarter of consecutive profitability. In our sedaquarter of fiscal 2012, | am
pleased with our continued execution and perforrmam@ mixed demand environment,” stated Kevin NMWReesident and Chief Executive
Officer. “Within our distribution business we achégl good growth in the commercial business, partafset by a dampened retail market.
We continue to achieve success in signing new kasiogontracts in our GBS division which we expedadntribute to margin expansion in
the coming quarters.”

Fiscal 2012 Second Quarter Highlights:

» Distribution: Revenue was $2.44 billion, a decreais@.8% over the prior fiscal year quarter. Distition income before non-operating
items, income taxes and noncontrolling interestivgie$56.4 million, or 2.31% of distribution revemaompared with $50.5 million, or
2.05% in the prio



fiscal year quarter. Fiscal 2012 second quarterdtesicluded certain customer business which ttiangd year-over-year from a gross
revenue business to a net fee for service logistiationship

» Global Business Services (GBS): Revenue was $4iflidiman increase of 23.1% over the prior fisgahr quarter. GBS income before
non-operating items, income taxes and non-comiliterest was $2.6 million, or 5.40% of GBS raxecompared with $3.7 million,
or 9.56% in the prior fiscal year quarter. Thedis2011 second quarter SG&A included a $1.3 milkoedit adjustment to contingent
M&A consideration offset in part by $185 thousandlirect acquisition and integration expenses.di2012 second quarter includes
continued incremental expenses related to investingccelerated growth in the busine

» The trailing fiscal four quarters ROIC increased 107% for the fiscal second quarter of 2012, gpfi10.3% in the prior year fiscal
second quarte

e The cash conversion cycle was 44 d:
e The debt to capitalization ratio was 18
» Depreciation and amortization were $4.2 and $2lliamj respectively

Fiscal 2012 Third Quarter Outlook:

The following statements are based on the Companytent expectations for the fiscal 2012 thirdrtera These statements are forward-
looking and actual results may differ materially.

“Our guidance reflects strong execution in ourréisition business given the more muted outlookliercontinuing economic recovery and
the ongoing year-over-year transition of certaistomer gross revenue to a net fee for servicetiogigelationship,” Mr. Murai continued.
“While earnings in the prior year third quarter ird#d some exceptional items, including a large fiteioeGBS SG&A for a contingent M&
credit, this year’s third quarter outlook refleatenore normalized profit margin for our distributisegment and continued progress in our
GBS segment.”

« Revenue is expected to be in the range of $2.56rbtlo $2.65 billion.
e Netincome is expected to be in the range of $8#lkbn to $35.7 million.
» Diluted earnings per share are expected to besinathge of $0.91 to $0.9

Conference Call and Webcast

SYNNEX will be discussing its financial results amatlook on a conference call today at 2:00 p.nt) (R webcast of the call will be
available at http://ir.synnex.conThe conference call will also be available viepdone by dialing (800) 853687 in North America or (63!
395-0222 outside North America. The passcode codhé call is “SNX.” A replay of the webcast wile available at http://ir.synnex.com
approximately two hours after the conference cadl toncluded.

SYNNEX Visits NYSE to Ring the Opening Bell

On Tuesday, June 26, 2012, SYNNEX will visit theaN€ork Stock Exchange (NYSE) to celebrate 100 consee quarters of profitability.
To mark the occasion, President and Chief Exec@iffieer Kevin Murai will ring the NYSE Opening Bedt 9:30 a.m. (ET), along with
several members of the Company’s executive leaietshm. For photos and video of the bell ringiognnect with NYSE Euronext on
Facebool, YouTube, or Twitter , #NYSEBell.




About SYNNEX

SYNNEX Corporation (NYSE: SNX), a Fortune 500 cagtmn, is a leading business process services aoyygervicing resellers, retailers
and original equipment manufacturers in multiplgioas around the world. The Company provides sesvig IT distribution, supply chain
management, contract assembly and business progessaircing. Founded in 1980, SYNNEX employs ov&0Q0 full-time and part-time
associates worldwide. Additional information ab8MNNEX may be found online at www.synnex.com

Safe Harbor Statement

Statements in this press release regarding SYNN&XY@ation, which are not historical facts, arerifard-looking statements” within the
meaning of Section 27A of the Securities Act of 3@8id Section 21E of the Securities Exchange AtB8#. These forward-looking
statements may be identified by terms such asueelexpect, may, will, provide, could and should #me negative of these terms or other
similar expressions. These statements, includiatgistents regarding the demand environment, growpinafitability, execution in our
distribution business, transition of customers frgnoss revenue to net fee for service, growth m@BS business segment, margin
expansion, and our revenue, operating marginspoete and earnings per share, are subject toais#sincertainties that could cause actual
results to differ materially from those discussedhie forward-looking statements. These risks arartainties include, but are not limited to:
our ability to successfully integrate our recerguasitions; diversion of management as a resutiunfrecent acquisitions; loss of vendors and
suppliers as a result of our recent acquisitiorerket acceptance and product life of the platfosoid by companies recently acquired;
general economic conditions and any weakness antfconsumer electronics spending; the loss orotidasion of one or more of our
significant OEM suppliers or customers; market ataece and product life of the products we asseumutdedistribute; competitive conditio

in our industry and their impact on our margins¢ipg, margin and other terms with our OEM supgjerur ability to gain market share;
variations in supplier-sponsored programs; changesr costs and operating expenses; changesaigfocurrency exchange rates; changes
in the tax laws; risks associated with our intdovel operations; uncertainties and variabilitydemand by our reseller and contract assembly
customers; supply shortages or delays; any terinmat reduction in our floor plan financing arramgents; credit exposure to our reseller
customers, and negative trends in their busineasgsfuture incidents of theft; risks associatethwiur business process outsourcing and
contract assembly business; risks associated witlamti-dilution share repurchase program; andraiBks and uncertainties detailed in our
Form 10-Q for the fiscal quarter ended February289,2 and from time to time in our SEC filings. t8taents included in this press release
are based upon information known to SYNNEX Corporaas of the date of this release, and SYNNEX G@fion assumes no obligation to
update information contained in this press release.

Copyright 2012 SYNNEX Corporation. All rights reged. SYNNEX, the SYNNEX Logo and all other SYNNE#&napany, product and
services names and slogans are trademarks oramgidtademarks of SYNNEX Corporation. SYNNEX anel 8YNNEX Logo Reg. U.S.
Pat. & Tm. Off. Other names and marks are the ptppéd their respective owners.
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SYNNEX Corporation
Consolidated Balance Sheets
(currency in thousands)

(unaudited)
November 30
May 31,
2012 2011
ASSETS
Current asset:
Cash and cash equivalel $ 97,21« $ 67,57
Shor-term investment 15,17¢ 16,01"
Accounts receivable, n 1,113,18: 1,293,02
Receivable from affiliate 1,34¢ 1,34¢
Inventories 875,23° 975,04
Current deferred tax asst 28,417 28,24:
Other current asse 49,64 57,16¢
Total current asse 2,180,21! 2,438,41!
Property and equipment, r 123,72. 125,15
Goodwill 181,25! 185,31.
Intangible assets, n 33,19¢ 37,53¢
Deferred tax asse 557 59C
Other asset 41,55 46,28
Total asset $2,560,49'  $2,833,29!
LIABILITIES AND EQUITY
Current liabilities:
Borrowings under securitization, term loans anddiof credi $ 66,62¢ $ 159,20(
Convertible deb 138,74¢ —
Accounts payabl 800,86: 1,035,69.
Payables to affiliate 47¢ —
Accrued liabilities 155,51: 172,22t
Income taxes payab 59€ 5,13¢
Total current liabilities 1,162,82. 1,372,25.
Long-term borrowings 85,33( 87,65¢
Convertible deb — 136,16:
Long-term liabilities 58,28¢ 60,67¢
Deferred tax liabilities 8,26¢ 8,08¢
Total liabilities 1,314,70! 1,664,83
SYNNEX Corporation stockholde’ equity:
Preferred stoc — —
Common stocl 37 37
Additional paic-in capital 322,98! 310,31t
Treasury stocl (11,767 (11,529
Accumulated other comprehensive inca 25,39¢ 30,02¢
Retained earning 902,12: 829,52:
Total SYNNEX Corporation stockhold¢ equity 1,238,77! 1,158,37
Noncontrolling interes 7,02( 10,07¢
Total equity 1,245,79 1,168,45

Total liabilities and equit $2,560,49'  $2,833,29




SYNNEX Corporation
Consolidated Statements of Operations
(currency and share amounts in thousands, exceptrfper share amounts)

(unaudited)
Three Months Ended Six Months Ended
May 31, 2012 May 31, 2011 May 31, 2012 May 31, 2011
Revenue $2,482,79! $ 2,495,80: $ 4,943,49: $4,996,73
Cost of revenu (2,326,36) (2,350,699 (4,617,78) (4,707,83)
Gross profit 156,43t 145,10¢ 325,70¢ 288,90«
Selling, general and administrative exper (97,11%) (90,949 (202,399 (183,89)
Income before non-operating items, income taxesmamdontrolling
interest 59,32: 54,16( 123,30¢ 105,01:
Interest expense and finance charges (5,519 (6,269 (11,559 (12,439
Other income (expenses), | (382) 18C 1,717 1,14¢
Income before income taxes and noncontrolling et 53,42( 48,071 113,47 93,72(
Provision for income taxe (18,590 (16,560) (39,489 (32,539
Net income 34,83( 31,511 73,98¢ 61,18:
Net income attributable to noncontrolling inter (45€) (110 (1,387) (60)
Net income attributable to SYNNEX Corporati $ 34,37« $  31,40! $ 72,59 $ 61,12
Net income per share attributable to SYNNEX Corpiore
Basic $ 0.94 $ 0.8¢ $ 1.9¢ $ 1.71
Diluted $ 0.9C $ 0.8t $ 1.91 $ 1.65
Weightec-average common shares outstand
Basic 36,60 35,69 36,45¢ 35,66

Diluted 38,34¢ 37,09¢ 37,99( 37,04¢




