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Item 2.02. Results of Operations and Financial Corition

The information in this Current Report is beingriished and shall not be deemed “filed” for purpasfeSection 18 of the Securities
Exchange Act of 1934 (the “Exchange Act”), or othise subject to the liabilities of that Section.elihformation in this Current Report shall
not be incorporated by reference in any filing untthe Securities Act of 1933 or the Exchange Axtept as shall be expressly set forth by
specific reference in such a filing.

On January 10, 2012, SYNNEX Corporation (“SYNNEXs3ued a press release regarding SYNNEX’ finaneslits for its fiscal
fourth quarter and year ended November 30, 2018 fiilhtext of SYNNEX’s press release is furnishedewith as Exhibit 99.1.

Item 8.01. Other Events

SYNNEX has established record and meeting dateissf@012 Annual Meeting of Stockholders. SYNNEXc#holders of record at the
close of business on February 8, 2012, will betledtito notice of the meeting and to vote upon emattonsidered at the meeting. The me:
will be held in Fremont, California at SYNNEX’ heguhrters located at 44201 Nobel Drive, beginning0a®0 a.m. PT on March 20, 2012.

A stockholder proposal not included in the proxataient for SYNNEX' 2012 Annual Meeting will be liggble for presentation at the
meeting unless the stockholder gives timely natite proposal in writing to SYNNEX’ Corporate Setary at its headquarters and
otherwise complies with the provisions of SYNNEXy/IBws. To be timely, SYNNEX’ Bylaws provide that SXIEX must have received the
stockholder’s notice not less than 50 days nor rtiwaa 75 days prior to the scheduled date of sumftimg. However, if notice or prior public
disclosure of the date of the annual meeting ismior made to stockholders less than 65 days faritnie meeting date, SYNNEX must
receive the stockholder’s notice by the earliefiothe close of business on the 15th day afteetéier of the day SYNNEX mailed notice of
the annual meeting date or provided such publiciaksire of the meeting date and (ii) two days piacthe scheduled date of the annual
meeting. For SYNNEX' 2012 Annual Meeting of Stockders, stockholders must submit written noticehi €Corporate Secretary in
accordance with the foregoing Bylaw provisions ateid than the close of business on January 30,.2012

Item 9.01. Financial Statements and Exhibits
(d) Exhibits
Exhibit No. Description

99.1 Press Release dated January 10, 2
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Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf
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Dated: January 10, 2012
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Exhibit 99.1

Covnnex

CIOREPORAT IO

FOR IMMEDIATE RELEASE

Contact Info:

Lori Barker

Sr. Director, Investor Relations
SYNNEX Corporation

(510) 668-3715
lorib@synnex.com

SYNNEX Corporation Reports Fiscal 2011 Fourth Quarer and Year-End Results

Year of Strategic Focus on High-Margin Value Addgfferings and Services Culminates with Record HoQuarter Performance

Fremont, Calif., - January 10, 2012 - SYNNEX Corporation (NYSE: SNX)eading business process services company, todaunced
financial results for the fiscal fourth quarter arehr ended November 30, 2011.

Net

Q4 FY1] Q4 FY1( Change
Revenug$M) $2,841 $2,46¢ 15.1%
Operating incom($M) $ 84.7 $ 64.€ 31.1%
Operating margil 2.98% 2.62% 36 by
Net income attributable to SYNNEX Corporati($M) $ 50.2 $ 37.t 33.7%
Diluted EPS $ 1.37 $ 1.04 31.7%%

“l am very proud of the SYNNEX team for once agdéativering excellent results. The fourth quartesvaa outstanding finish to a strong
year where SYNNEX again grew revenues and prafiexcess of industry growth rates even while makingstantial investments in ne
high-growth and high-margin businesses,” statedifK®urai, President and Chief Executive OfficelWé continue to focus on efficiency a
leverage in our core business, further expansitinhigh growth adjacent markets and creating vallged service offerings - all focused on
increasing shareholder value.”

Fiscal 2011 Fourth Quarter Highlights:

» Distribution: Revenue from continuing operations was $2.80dgi/lan increase of 14.6% over the prior fiscal yearth quarter. The
acquisition on December 1, 2010 of SYNNEX Infotaar@ration in Japan added $304.9 million to thedi011 fourth quarter
revenue. Distribution income from continuing openas before non-operating items, income taxes amgantrolling interest was $81.1
million, or 2.89% of distribution revenue compaseith $63.1 million, or 2.58% in the prior fiscal giequarter. Operating margin gro
resulted from continued success of key strategii@ssition of certain customer business to a highamin fee for service relationship
and suppl-demand dynamics of certain constrained prodi



» Global Business Services (GBS)Revenue from continuing operations was $44.9 onmlan increase of 62.1% over the prior fiscal
year fourth quarter. GBS income from continuingratiens before nc-operating items, income taxes and noncontrollimgrest was
$3.6 million, or 8.11% of GBS revenue compared Withs million, or 5.43% in the prior fiscal yearagter.

» The trailing fiscal four quarters ROIC increased . 101% for the fiscal fourth quarter of 2011, upnfr 10.3% in the prior fiscal year
quarter.

» The cash conversion cycle was 39 days, an improweafe8 days from the prior fiscal year quar
» The debt to capitalization ratio was 25
» Depreciation and amortization were $5.1 million &2d0 million, respectively

Fiscal Year 2011 Highlights:

FY11 FY10 Cll:l;r:g(
Revenug$M) $10,41( $8,61¢ 20.6%
Operating incom($M) $ 256.2 $199.2 28.7%
Operating margi®) 2.46% 2.31% 15 by
Net income attributable to SYNNEX Corporati($M) @) $ 150.: $116.5 29.(%
Diluted EP<®) $ 4.0¢ $ 3.2¢ 25.2%

1. From continuing operations before gain on sale of discontinued operations, net of tax. FY 2011 includes a $5.4 million credit adjustment
to contingent M& A consideration.

» Distribution: Revenue from continuing operations was $10.27obillan increase of 20.5% over the prior fiscalry&ae acquisition ¢
December 1, 2010 of SYNNEX Infotec Corporationapdn added $1.22 billion to fiscal 2011. Distribatincome from continuing
operations before non-operating items, income taresnoncontrolling interest was $237.3 million2081% of distribution revenue
compared with $187.5 million, or 2.20% in the priigcal year

» Global Business Services (GBS)Revenue from continuing operations was $163.4ignillan increase of 45.4% over the prior fiscal
year. GBS income from continuing operations befw¥-operating items, income taxes and noncontrollingrast was $18.9 million, «
11.57% of GBS revenue compared with $11.7 millmn]10.39% in the prior fiscal yee

» Depreciation and amortization were $17.1 millionl &7.6 million, respectively

Fiscal 2012 First Quarter Outlook:

The following statements are based on the Companytent expectations for the first quarter ofdis2012. These statements are forward-
looking and actual results may differ materially.

« Revenue is expected to be in the range of $2.48rbtlo $2.58 billion.
e Netincome is expected to be in the range of $88llion to $34.3 million.
« Diluted earnings per share are expected to besimahge of $0.89 to $0.9



Conference Call and Webcast

SYNNEX will be discussing its financial results amatlook on a conference call today at 2:00 p.nt) (R webcast of the call will be
available at http://ir.synnex.conThe conference call can be accessed by diali6eg38@-4389 in North America or 706-902-0319 outside
North America. The confirmation code for the calBi7624794. A replay of the conference call willdvailable ahttp://ir.synnex.com
approximately two hours after the conference cadl toncluded.

About SYNNEX

SYNNEX Corporation (NYSE: SNX), a Fortune 500 cagtmn, is a leading business process services aoyygervicing resellers, retailers
and original equipment manufacturers in multiplgioas around the world. The Company provides sesvin IT distribution, supply chain
management, contract assembly and business progessaircing. Founded in 1980, SYNNEX employs ov&0Q0 full-time and part-time
associates worldwide. Additional information ab8MNNEX may be found online at www.synnex.com

Safe Harbor Statement

Statements in this press release regarding SYNN&X@ation, which are not historical facts, arerifard-looking statements” within the
meaning of Section 27A of the Securities Act of 388d Section 21E of the Securities Exchange A&B8#. These forward-looking
statements may be identified by terms such asueelexpect, may, will, provide, could and should #me negative of these terms or other
similar expressions. These statements, includistgistents regarding our business strategy, demamchement, growth in profitability,
growth in various business segments, and our rearet income and earnings per share, are subjeisks and uncertainties that could ce
actual results to differ materially from those dissed in the forward-looking statements. These @sid uncertainties include, but are not
limited to: our ability to successfully integrataraecent acquisitions; diversion of managemera eesult of our recent acquisitions; loss of
vendors and suppliers as a result of our recentisitigns; decrease in demand as a result of teateun Japan; market acceptance and
product life of the platforms sold by companiesergty acquired; general economic conditions andwegkness in IT and consumer
electronics spending; the loss or consolidatioared or more of our significant OEM suppliers ortousers; market acceptance and product
life of the products we assemble and distributeypetitive conditions in our industry and their inspan our margins; pricing, margin and
other terms with our OEM suppliers; our abilitygain market share; variations in supplier-sponspredrams; changes in our costs and
operating expenses; changes in foreign currencyamge rates; changes in the tax laws; risks agedaoith our international operations;
uncertainties and variability in demand by our Hesend contract assembly customers; supply shestar delays; any termination or
reduction in our floor plan financing arrangementgdit exposure to our reseller customers, andthegtrends in their businesses; any fu
incidents of theft; risks associated with our basmprocess outsourcing and contract assemblydsssirisks associated with our aditiition
share repurchase program; and other risks andtaintérs detailed in our Form 10-Q for the fiscahger ended August 31, 2011 and from
time to time in our SEC filings. Statements inclddie this press release are based upon informatiown to SYNNEX Corporation as of the
date of this release, and SYNNEX Corporation assumosobligation to update information containethis press release.

Copyright 2012 SYNNEX Corporation. All rights reged. SYNNEX, the SYNNEX Logo and all other SYNNE#Bnapany, product and
services names and slogans are trademarks orergistademarks of SYNNEX Corporation. SYNNEX anel 8YNNEX Logo Reg. U.S.
Pat. & Tm. Off. Other names and marks are the ptppd their respective owners.
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SYNNEX Corporation
Consolidated Balance Sheets
(in thousands)
(unaudited)

Assets

Current asset:
Cash and cash equivalel
Shor-term investment
Accounts receivable, n
Receivable from vendors, n
Receivable from affiliate
Inventories
Current deferred tax asst
Other current asse

Total current asse

Property and equipment, r

Goodwill

Intangible assets, n

Deferred tax asse

Other asset

Total asset
Liabilities and equity
Current liabilities:
Borrowings under securitization, term loans anddiof credi
Accounts payabl
Payable to affiliate
Accrued liabilities
Income taxes payab
Total current liabilities
Long-term borrowings
Convertible deb
Long-term liabilities
Deferred tax liabilitie:
Total liabilities
SYNNEX Corporatio’s stockholder equity:
Preferred stoc
Common stocl
Additional paic-in capital
Accumulated other comprehensive inca
Retained earning
Total SYNNEX Corporation stockhold¢ equity
Noncontrolling interes

Total equity
Total liabilities and equit

November 30

November 30

2011 2010
$ 67,57, $ 88,03
16,01 11,41¢
1,142,94; 986,91°
150,08! 132,40
1,34 5,08¢
975,04 912,23
28,24 33,06:
57,16¢ 40,03(
2,438,41! 2,209,19:
125,15 91,99¢
185,31: 139,58
37,53 28,27
59( 60E
46,28: 30,21
$2,833,29  $2,499,86
$ 159,20(  $ 24597
1,035,69. 896,40
— 3,19¢
172,22( 166,86
5,13¢ 1,57¢
1,372,25. 1,314,00
87,65 9,04
136,16 131,28
60,67¢ 49,43:
8,08¢ 3,26:
1,664,83 1,507,03
36 36
298,79 285,40
30,02¢ 28,03t
829,52« 679,19
1,158,37! 992,67(
10,07¢ 157
1,168,45| 992,82
$2,833,29°  $2,499,86.




SYNNEX Corporation
Consolidated Statements of Operations
(in thousands, except for per share amounts)

(unaudited)

Three Months Endec

November 30, 2011

Three Months Endec

November 30, 2010

Revenue $ 2,840,97. $ 2,468,22!
Cost of revenu (2,653,13)) (2,327,301
Gross profit 187,84: 140,91¢
Selling, general and administrative exper (103,14 (76,310
Income from continuing operations before nc
operating items, income taxes and
noncontrolling interes 84,69 64,60¢
Interest expense and finance charges (6,595 (4,989
Other income (expense), r (936 78C
Income from continuing operations before
income taxes and noncontrolling inter 77,16¢ 60,40¢
Provision for income taxe (26,969 (22,879
Income from continuing operations before
noncontrolling interest, net of te 50,20: 37,53:
Income from discontinued operations, net of — —
Gain on sale of discontinued operations, net of
tax — —
Net income 50,20z 37,53:
Net income attributable to noncontrolli
interest (29) (1)
Net income attributable to SYNNE
Corporatior $ 50,17 $ 37,53
Amounts attributable to SYNNEX Corporatic
Income from continuing operations, net
tax $ 50,17 $ 37,53
Discontinued operation:
Income from discontinued operations, r
of tax — —
Gain on sale of discontinued operations,
net of tax — —
Net income attributable to SYNNE
Corporatior $ 50,17 $ 37,53:
Earnings per share attributable to SYNNEX
Corporation:
Basic :
Income from continuing operatiol $ 1.3¢ $ 1.0¢
Discontinued operatior — —
Net income per common sheé- basic $ 1.3¢ $ 1.0¢
Diluted :
Income from continuing operatiol $ 1.37 $ 1.04
Discontinued operatior — —
Net income per common she- diluted $ 1.37 $ 1.04
Weighted - average common shares outstan
- basic 36,14 35,35!
Weighted - average common shares outstanding
- diluted 36,67¢ 36,14¢

Fiscal Year Ended
November 30, 201

Fiscal Year Ended
November 30, 201

$ 10,409,84 $ 861414
(9,779,34) (8,122,52)
630,49t 491,61
(374,27 (292,461
256,22 199,15(
(25,50%) (17,119

(1,00%) 1,55(

229,71 183,58!
(79,16%) (66,910
150,55: 116,67

— 75

— 11,35:

150,55: 128,10;

(222) (154)

$ 150,33 $ 127,94
$ 150,33 $ 116,53
— 59

— 11,35:

$ 150,33 $ 127,94
$ 4.2C $ 3.3t
— 0.3:

$ 4.2C $ 3.6¢
$ 4.0¢ $ 3.2¢
— 0.32

$ 4.0¢ $ 3.5¢
35,83( 34,73;

36,83: 35,75;




