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Item 2.02. Results of Operations and Financial Condition

On July 30, 2014, MeadWestvaco issued a pressseeamouncing second quarter 2014 financial redlt®py of the press release is
attached hereto as Exhibit 99.1.

The information is being furnished under Item Z:B2sults of Operations and Financial Condition’Fefrm 8-K. Such information, including
the Exhibit attached hereto, shall not be deemiset™ffor purposes of Section 18 of the Securiieghange Act of 1934, as amended, nor
shall it be deemed incorporated by reference inféing under the Securities Act of 1933, as amehdaexcept as shall be expressly set forth
by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits
Exhibit
Number Description

99.1 Press release dated July 30, 2014, announcing degcmmter 2014 financial resul
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Exhibit 99.1
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PRESS RELEASE
Media Contact Investor Relations
Tucker McNeil Jason Thompsa
tel : +1 804.444.639 tel : +1 804.444.255

mediainquiries@mwv.cor

MWV Reports Second Quarter Sales and Earnings Grovit

Second Quarter 2014 Highlights:

. Earnings from continuing operations of $0.43 pereh$0.53 e-items vs. $0.28 on the same bs
. Sales of $1.47 billion were up 6% from gains actasgeted packaging and specialty chemicals ma

. EBITDA ex-items increased to $257 million, up?2 driven by margin expansion in the Food & Beveragd Home, Health & Beauty
segment:

. EBITDA margin expansion driven by broad volumpace/mix and productivity improvement, as wellcast savings benefits; company
remains on track to deliver $75 million of saving2014 ($100 million ru-rate savings

. Continued operational progress in Brazil despifeemonomic condition

. Completed accelerated stock repurchase ushegtfand transaction proceeds; company has retumogee than $600 million to
shareholders through repurchases and a specidedi

RICHMOND, Va., July 30, 2014—MeadWestvaco CorpanatiNYSE:_MWYV), a global leader in packaging and packaging &oiaf

reported improved results and EBITDA margin expansin the second quarter of 2014 (see table belblg.company generated particularly
strong performance improvement in the Food & Begerand Home, Health & Beauty segments, as web@wd sales and earnings in the
Specialty Chemicals segment. As a result, totalpaomg EBITDA ex-items increased 26% to $257 million17.5% of sales. Refer to the
“Use of Non-GAAP Measures” section of this reletmefurther information.

r r
EBITDA ($MM) Vs. prior year EBITDA Margin Vs. prior year
Food & Beverage $ 147 +37% 17.2% +410 bp.
Home, Health & Beauty $ 33 +42% 16.2% +410 bp
Industrial $ 28 -1% 19.6% -210 bp:
Specialty Chemicals $ 77 +12% 27.(% +50 bp:

“The profitable growth we generated this quartegh&result of continued strong execution of ouategy,” said John A. Luke, Jr., chairman
and chief executive officer, MWV. “We are genergtabove-market growth and improving our bottom-fin@ncial performance, even
against the backdrop of a challenging global econdkaross the global packaging and specialty chalsimarkets we have targeted, we are
driving higher pricing, share gains and product miprovement — and delivering returns from our maj@estments and cost reduction
initiatives as well.”
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“The commercial successes and enhanced operatidggivity we generated across the company inéersd quarter confirm we are on
track to deliver earnings and cash flow growth tidar. Our progress to date sets the stage fomemt improvement, and we expect to build
on this momentum throughout the second half of Z&{idtachieve our goal of market-leading margir&0ih5.”

Quarterly Comparison

Sales from continuing operations in the secondtquaf 2014 were $1.47 billion compared to $1.38dwi in the second quarter of 2013.
Income from continuing operations attributablehte tompany in the second quarter of 2014 was $#®@mor $0.43 per share, compared to
$52 million or $0.28 per share in the second quaft@013. Income from continuing operations atttéble to the company excluding special
items was $91 million or $0.53 per share in thesdauarter of 2014, compared to $51 million o28Qer share in the second quarter of
2013.

Second Quarter Segment Results

Following is a summary of second quarter 2014 tedy business segment. All comparisons of theltsefar the second quarter of 2014 are
with the second quarter of 2013 on a continuingajpens basis.

Food & Beverage

In the Food & Beverage segment, sales grew 5.58846 million in the second quarter of 2014 compaece$i802 million in the second
quarter of 2013. EBITDA increased 37% to $147 willin the second quarter of 2014 compared to $i0ibmin the second quarter of
2013.

. Price and product mix improvement of 4% from gaineoss all targeted paperboard end mai
. 16% growth in global food, driven by gains in fosetvice and liquid packagir

. 5% revenue increase in global beverage (eXgdmY, outperforming market trends from share gaivith new Asian beer customers;
strong relative performance in North America, ilthg doubling position in the growing craft beetegpory

. Solid operational execution, including $9 millioroductivity benefit from Covington biomass boi
. Good backlogs in bleached paperboard (6 weeksLCANK® (3-4 weeks)

Home, Health & Beauty

In the Home, Health & Beauty segment, sales gréfosto $202 million in the second quarter of 201pared to $188 million in the seco
quarter of 2013. EBITDA increased 43% to $33 millin the second quarter of 2014 compared to $2Bomiin the second quarter of 2013.

. Overall strong dispensing revenue growth of 1

. 17% growth in Home & Garden, driven by gains acezsgories and customers and a strong gardenre

. 7% growth in Beauty & Personal Care, led by stroogmmercial activity, particularly in fragrance amctoss end markets in Eurc
. Continued profitable growth in healthcare dispegséxpansions of production facilities completecboulget

. Positive productivity from higher volumes, improveldnt loadings and cost savir

. Substantial profit improvement in healthcare adhegebusines

. Completed sale of European beauty and personafadieg carton busines
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Industrial

In the Industrial segment, sales grew 3.6% to $nd{don in the second quarter of 2014 compared188million in the second quarter of
2013. EBITDA decreased 7% to $28 million in thes®tquarter of 2014 compared to $30 million in$keond quarter of 2013.

. Higher paperboard sales more than offsetting weaedgtigated volumes related to the economic slowdiovBrazil

. Price and product mix improvement of 8% from contradrstrategy to offset inflation and recover mag

. Approximately $1 million operational impact fronoélding in the Tres Barras region and $2 milliorooné-time benefits in 201
. Unfavorable foreign currency exchange impacts ofrfifon

. 12% revenue growth in Indian industrial packagingibess; modest losses from ur-absorptior

Specialty Chemicals

In the Specialty Chemicals segment, sales grew 9068285 million in the second quarter of 2014 canep to $260 million in the second
quarter of 2013. EBITDA increased 12% to $77 millio the second quarter of 2014 compared to $6Bomiin the second quarter of 2013.

. Record sales and earnir

. Revenue growth and price and product mix imprognt from gains in high value strategic marketdfield, asphalt and carbon
technologie:

. Positive productivity from improved plant utilizati rates

Community Development and Land Management

Sales for the Community Development and Land Mamesge segment were $3 million in both the secondtgtgof 2014 and 2013, and a
loss of $3 million was reported in both the secquodrters of 2014 and 2013.

Other Items
The company completed its previously announcedl@@ted stock repurchase program. ApproximatelymilBon shares were retired
throughout the duration of the program using aiporof the proceeds from forestland sales.

In the second quarter of 2014, total pre-tax irqmsts of energy, raw materials and freight incrédse$22 million compared to the second
quarter of 2013 on a continuing operations basis.

In the second quarter of 2014, the par-impact on earnings from foreign currency exgjeawas $1 million favorable compared to the se:
quarter of 2013 on a continuing operations basis.

Cash flow provided by operating activities from tioning operations was $151 million in the secondrter of 2014 compared to $167
million in the second quarter of 2013, reflectingher working capital levels compared to 2013, udahg increased customer receivables
following higher shipments and increased inven®fiem overall solid production levels in respotseustomer demand.

Capital spending declined to $74 million in thea®t quarter of 2014 compared to $114 million ingkeond quarter of 2013, reflecting
lower overall investment primarily related to thevihgton biomass boiler, which was completed inftheth quarter of 2013.

The effective tax rate attributable to continuinmeations was approximately 31% in the second guaft2014. The mix and level of
earnings between domestic and foreign operationsibated to the difference between the effectaserate and statutory rates.
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During the second quarter of 2014, MWV paid a ragquarterly dividend of $0.25 per share. On Juhe2Q14, MWV declared a regular
quarterly dividend of $0.25 per common share. Téagnent of the dividend will be made on Septemb@024, to shareholders of record at
the close of business on August 1, 2014.

Third Quarter 2014 Outlook

For the third quarter of 2014, earnings excludipgcial items are expected to be above year-agtslewea continuing operations basis. The
company expects ongoing benefits from its commkatid operational excellence strategies, as watbatinued contributions from its
growth and productivity investments and cost savingiatives.

The principal benefits that are expected to dineedompany’s improvement in the third quarter are:
. Increases in packaging volumes, especially bleaphpdrboard and plastic dispensing solutions aenagsr en-markets
. Ongoing valu-based pricing initiatives across all packaging hesse:
. Productivity improvements and continued positiveraing leverage from increased mill and planizgtion rates

. Continuing cost reduction efforts, including grogiibenefits from the compa’s margin improvement progra

These principal benefits will be partially offset:b
. Continued soft economic conditions in Bre
. Continued demand challenges in frozen food mau

. Higher costs for freight and wood fib

Conference Call

Investors may participate in the live conferendétoday at 10:00 a.m. EDT by dialing 1 (800) 23092 (toll-free domestic) or 1 (612) 234-
9959 (international); passcode: MeadWestvaco. Pleal to register at least 10 minutes before th#arence call begins. The live confere
call and presentation slides may be accessed on Wsbsite at www.mwv.com. After connecting to timme page, go to the Investors
page and look for the link to the webcast. Pleastodhe website at least 15 minutes prior to #ikto register, download and install any
necessary audio software. A replay of the call béllavailable for one month via the telephoneistadt 12:00 p.m. EDT on July 30, and can
be accessed at 1 (800) 475-6701 (toll-free domestit (320) 365-3844 (international); access cG3€426.

About MWV

MeadWestvaco Corporation (NYSE:MWV) is a global keging company providing innovative solutions te #orld’s most admired brands
in the healthcare, beauty and personal care, foedkrage, home and garden, tobacco, and agridultdisstries. The company also produces
specialty chemicals for the automotive, energy iafrdstructure industries, and maximizes the valuis development land holdings.

MWV'’s network of 125 facilities and 16,000 emplogespans North America, South America, Europe and. Ahie company has been
recognized for financial performance and environtalestewardship with a place on the Dow Jones $tdity World Index every year
since 2004. Learn more at www.mwv.com.



Forward -looking Statements

Certain statements in this document and elsewhenedmagement of the company that are neither regpdirtancial results nor other
historical information are “forward-looking statentg” within the meaning of the Private Securitiésgation Reform Act of 1995. Such
information includes, without limitation, the buess outlook, assessment of market conditions,ipated financial and operating results,
strategies, future plans, contingencies and cortgetptransactions of the company. Such forwarditapstatements are not guarantees of
future performance and are subject to known andhowvk risks, uncertainties and other factors whiely wause or contribute to actual res
of company operations, or the performance or aemmnts of each company, or industry results, ferdihaterially from those expressed or
implied by the forward-looking statements. In agiditto any such risks, uncertainties and otheofaadiscussed elsewhere herein, risks,
uncertainties, and other factors that could cans®utribute to actual results differing materidilgm those expressed or implied for the
forward-looking statements include, but are nofitkeh to, events or circumstances which affect thibtg of MeadWestvaco to realize
improvements in operating earnings from the comfgaoggoing cost reduction initiatives; the abildf/MeadWestvaco to close announced
and pending transactions; competitive pricing far tompany’s products; impact from unpredictabksof energy and raw materials,
including wood fiber and other input costs; fludtaas in demand and changes in production capagitiative growth or decline in the
United States and international economies; goventipalicies and regulations, including, but notited to those affecting the environment,
climate change, tax policies and the tobacco imgudgte company’s continued ability to reach agreehwith its unionized employees on
collective bargaining agreements; the company’btald maximize the value of its development ldraldings; adverse results in current or
future litigation; currency movements; volatilitpéfurther deterioration of the capital marketgs] ather risk factors discussed in the
company’s Annual Report on Form 10-K for the yeadledd December 31, 2013, and in other filings maaia fime to time with the SEC.
MeadWestvaco undertakes no obligation to publigigiate any forward-looking statement, whether asalt of new information, future
events or otherwise. Investors are advised, howéveonsult any further disclosures made on rdlatéjects in the company’s reports filed
with the SEC.



Consolidated Statements of Operations
In millions, except per share amounts (Unaudited)

Three Months Ended Six Months Ended
June 30, June 30,
2014 20131 2014 2013!

Net sales $1,467 $1,39C $2,78¢ $2,701
Cost of sale: 1,14¢ 1,15: 2,22¢ 2,26¢
Selling, general and administrative exper 16C 15¢ 321 327
Interest expens 53 39 10¢€ 78
Other income, ne (1) (7) (14) (12)
Income from continuing operations before incomes 10€ 46 152 3¢
Income tax provision (benefi 33 3 48 9
Income from continuing operatiol 73 49 104 48
Income from discontinued operations, net of incdaxes — 19 — 32
Net income 73 68 104 8C
Less: Loss attributable to n-controlling interests, net of tax — (©)] — 2
Net income attributable to the compe $ 73 $ 71 $ 104 $ 82
Income from continuing operations attributablehte tompan $ 73 $ 52 $ 104 $ 5C
Net income per diluted share attributable to thmgany:

Income from continuing operatiol $ 04z $ 028 $06C $0.2¢
Income from discontinued operatic — 0.11 — 0.1¢
Net income attributable to the compe $ 04 $ 03¢ $0.6C $0.4¢
Shares used to compute net income per diluted : 171.1 180.: 172.% 179.¢

1 Certain amounts in 2013 have been recast to oornimthe presentation of discontinued operatidrti®forestry and certain mineral-
related businesses that were sold on Decemberl8,

MeadWestvaco Corporation and consolidated subsidigrcompanies
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Consolidated Balance Sheets
In millions (Unaudited)

Assets

Cash and cash equivalel
Accounts receivable, n
Inventories

Other current asse

Current assel

Property, plant, equipment and forestlands,
Prepaid pension ass

Goodwill

Restricted assets held by special purpose en
Other asset

Liabilities and Equity

Accounts payabl

Accrued expense

Notes payable and current maturities of -term deb

Current liabilities

Long-term debt

Non-recourse liabilities held by special purpose ezg
Deferred income taxe

Other lon¢-term obligation:

Shareholder equity
Non-controlling interest:
Total equity

MeadWestvaco Corporation and consolidated subsidigrcompanies
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June 30, 201

$

33¢
798
727
113

1,97

3,63¢
1,53¢
71t
1,25¢
701

9,81¢

59¢
431
88

1,11¢

1,78
1,112
1,35

754

3,53
157

3,69(

9,81¢

December 31, 201

$

1,05
62¢
68€
10€

2,47¢

3,64
1,47¢
71€
1,25¢
713

10,28¢

568
534
79

1,17¢

1,81¢
1,112
1,34¢

734

3,941
15¢
4,09¢

10,28¢



Condensed Consolidated Statements of Cash Flow
In millions (Unaudited)

Three Months Ended Six Months Ended
June 30, June 30,
2014 2013! 2014 2013!
Cash flow from operating activities:
Net income $ 73 $ 68 $ 104 $ 8C
Discontinued operatior — (29 — (32
Depreciation and amortizatic 93 96 18¢ 19z
Deferred income taxe 9 4 1€ 8
Pension incom (32) (29 (62) (44
Changes in working capit (©)] 29 (21¢€) (159
Payment of alternative minimum tax- forestlands sal? — — (98) —
Other operating activities from continuing operasi 1C 13 13 21
Net cash provided by (used in) continuing operat 151 167 (5€) 57
Discontinued operatior — 32 (1) 55
Net cash provided by (used in) operating activi 151 19¢ (57 11z
Cash flow from investing activities:
Capital expenditure (74) (119 (140 (229)
Other investing activities from continuing operat 11 — 17 2
Discontinued operatior — (2 — (1)
Net cash used in investing activiti (63) (11¢) (123) (22¢)
Cash flow from financing activities:
Payments on notes payable and debt (69) (20 (36€) (16)
Dividends paic- regular 42 (44 (85) (88)
Dividends paic- special — — (17%) —
Stock repurchase — — (305) —
Other financing activities from continuing operaiti 26 3 56 4
Net cash used in financing activiti (85) (57 (545) (200
Effect of exchange rate changes on ¢ 4 (12 7 (16)
Increase (decrease) in cash and cash equivi 7 14 (718) (232
Cash and cash equivaler
At beginning of periot 332 417 1,053 663
At end of perioc $ 33¢ $ 431 $ 33¢ $ 431

1 Cash flow from discontinued operations reflectsftrestry and certain mine-related businesses that were sold on December8,
2 Represents alternative minimum taxes paid putdoahe sale of approximately 500,000 acres afftands in the fourth quarter of 2013.
This cash outflow is expected to be largely receddyy the end of 2016 through lower federal taxnpents.

MeadWestvaco Corporation and consolidated subsidigrcompanies
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Segment Information
In millions (Unaudited)

Three Months Ended Six Months Ended
June 30, June 30,
2014 2013 2014 2013

Sales

Food & Beverag: $ 84€ $ 80z $1,60¢ $1,56¢
Home, Health & Beaut 20z 18¢ 407 37¢€
Industrial 14z 13¢ 271 27C
Specialty Chemical 28t 26C 517 48€
Community Development and Land Managen 3 3 5 8
Total 1,47¢ 1,391 2,80¢ 2,70:
Inter-segment elimination (12 (1) (20) (2
Consolidated tote $1467 $1,39C $2,78¢ $2,701
Segment profit

Food & Beverag: $ 93 $ 52 $ 148 $ 92
Home, Health & Beaut 17 8 29 11
Industrial 17 20 33 31
Specialty Chemical 69 61 12C 11C
Community Development and Land Managernr (3) 3 (6) (7)
Subtotal 19¢ 13¢ 324 237
Non-controlling interest: — 3 — ()
Corporate and Othd (87) (89 (172) (196
Consolidated toté? $ 106 $ 46 $ 152 $ 3¢

1 Corporate and Other includes expenses associdgtedorporate support staff services, as welhasine and expense items not directly
associated with ongoing segment operations, suobsttsicturing charges, pension income and settieofarges, interest expense and
income, no-controlling interest income and losses, certaillegttiements, gains and losses on certain aassstand other item

2 Represents income from continuing operations befm@me taxes

MeadWestvaco Corporation and consolidated subsidigrcompanies
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Use of NonGAAP Measures

The company has presented certain financial messdeéined below, which have not been prepareddoraance with generally accepted
accounting principles (“GAAP”) and have providedeaonciliation to the most directly comparable fin@l measures calculated in
accordance with GAAP. The company believes theseG®AP measures provide investors, potential imusstsecurities analysts and others
with useful information to evaluate the performan€¢he business, because such measures exclutethat management believes are not
indicative of the ongoing operating results of teenpany.

Results from continuing operations, adjusted tduslethe charges and benefits shown below, is meintito be considered in isolation or .
substitute for pre- and after-tax income and eajer share from continuing operations determinedcordance with GAAP. Set forth
below is a reconciliation of pre- and after-taxdne and earnings per share from continuing operaths calculated in accordance with
GAAP to the respective financial measures on ansael basis.

In addition, set forth below is a reconciliationtbé operational measures of both consolidatedsagdhent-level EBITDA and EBTIDA
margins ex-items to the most directly comparableABAneasures, net sales, net income and segmeiit prof

Pre-tax Income, Net Income and Earnings Per Share Ex-items

2014 2013

In millions, except per share amount Pre-tax 2014 2014 Pre-tax 2013 2013
(unaudited) Net Earnings Net Earnings
Three months ended June 30 Income Income Per Share Income Income Per Share
Income and earnings per share from continuing dioeis as reported $ 106 $ 73 $ 04 $ 46 $ 52 $ 0.2¢
Add:

Restructuring and other charcg 19 18 0.1C 5 3 0.02

Pension settlement char — — — 17 11 0.0¢
Deduct:

Discrete income tax benefi — — — — (15) (0.08¢)

Income and earnings per share from continuing diogi® as adjuste $128 $ 91 $ 05 $ 68 $ 51 $ 0.2¢

2014 2013

In millions, except per share amount Pre-tax 2014 2014 Pre-tax 2013 2013
(unaudited) Net Earnings Net Earnings
Six months ended June 3 Income Income Per Share Income Income Per Share
Income and earnings per share from continuing dipeig as reported  $ 152 $ 104 $ 0.6C $ 3¢ $ 50 $ 0.2¢
Add:

Restructuring and other charc 58 42 0.2t 32 21 0.12

Pension settlement char — — — 17 11 0.0¢
Deduct:

Insurance settleme (27 ()] (0.120 — — —

Discrete income tax benefi — — — — (15) (0.09)

Income and earnings per share from continuing dioei® as adjuste $18: $12¢ $ 07t $ 88 $ 67 $ 0.37
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Consolidated EBITDA ex-items and EBITDA Margins exitems

(In millions)
Net income

Add:

Restructuring and other char¢
Pension settlement char
Depreciation and amortizatic
Interest expens

Income tax provisiol
Non-controlling interest:

Deduct:

Insurance settlemen

Interest incom:

Income tax benefi

Income from discontinued operatic

EBITDA, as adjuste!

Net sales
EBITDA margin

Three Months Ended June 30

Six Months Ended June 30

2014 2013 2014 2013
$ 73 $ 68 $ 104 $ 80
19 5 58 32
— 17 — 17
93 96 18¢€ 19z
53 39 10€ 78
33 — 48 _
— 3 — 2
— — (27) —
(14 (2 (27) (4
— ©) — 9)
— 19 — (32
$ 257 $ 204 $  44¢ $ 357
$ 1,46% $ 1,39( $ 2,78¢ $ 2,701
17.5% 14.7% 16.1% 13.2%
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Segment EBITDA and EBITDA Margins

(In millions)

Three Months Ended June 30, 201

Food & Beverag:

Home, Health & Beaut

Industrial

Specialty Chemical

Community Development and Land Managerr

Three Months Ended June 30, 2013

Food & Beverag:

Home, Health & Beaut

Industrial

Specialty Chemical

Community Development and Land Managerr

(In millions)
Six Months Ended June 30, 201

Food & Beverag:

Home, Health & Beaut

Industrial

Specialty Chemical

Community Development and Land Managen

Six Months Ended June 30, 201

Food & Beverag:

Home, Health & Beaut

Industrial

Specialty Chemical

Community Development and Land Managerr

MeadWestvaco Corporation and consolidated subsidigrcompanies

Depreciation

Segmen EBITDA
and

Sales profit amortization EBITDA Margins
$ 84¢ $ 93 $ 54 $ 147 17.2%
20z 17 16 33 16.2%
14z 17 11 28 19.6%
28t 69 8 77 27.(%

3 ©) 1 2 NM
$ 80z $ 52 $ 55 $ 107 13.2%
18¢ 8 15 23 12.2%
13¢€ 20 10 30 21. 7%
26C 61 8 69 26.5%

3 ©) 1 2 NM

Depreciation
Segmen EBITDA
and

Sales profit amortization EBITDA Margins
$1,60¢ $ 14¢ $ 10¢€ $ 25€ 15.%
407 29 33 62 15.2%
271 33 21 54 19.%
517 12C 16 13€ 26.2%

5 (6) 1 (5) NM
$1,56: $ 92 $ 11C $ 20z 12.9%
37¢ 11 32 43 11.4£%
27C 31 20 51 18.%
48¢€ 11C 17 127 26.1%

8 7 1 (6) NM



