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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On March 26, 2026, the board of directors (the “Board”) of Hope Bancorp, Inc. (the “Company”) and its bank subsidiary, Bank of Hope (the “Bank”),

approved the promotion of Peter J. Koh to the position of President & Chief Operating Officer of the Bank, effective April 1, 2026. Prior to the promotion, Mr.
Koh served as Senior Executive Vice President and Chief Operating Officer of the Bank. Kevin S. Kim, who served as the Chairman, President and Chief
Executive Officer of the Company and the Bank, will continue to serve as the Chairman and Chief Executive Officer of the Company and the Bank and as the
President of the Company.

There are no family relationships between Mr. Koh and any of the Company or Bank's current directors or executive officers, however, Mr. Koh is related to
former director and Honorary Chairman Steven S. Koh, who retired from the Board on December 31, 2025. There are no arrangements or understandings
between Mr. Koh and any other persons pursuant to which he was selected to his position. Other than the foregoing, Mr. Koh does not have a direct or indirect
material interest in any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K.

Identification and business experience information for Mr. Koh is described in the Company’s definitive proxy statement on Schedule 14A, filed with the
Securities and Exchange Commission on April 11, 2025, and is incorporated herein by reference. In connection with the promotion of Mr. Koh, the following
changes to his compensation go into effect on April 1, 2026: (i) an increase of his base salary to $600,000, (ii) an increase to his short-term incentive plan target
opportunity to 80% of his salary, and (iii) an increase to his long-term incentive plan target opportunity to 80% of his base salary.
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