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1.01.                     Entry into a Material Definitive Agreement.
 
On November 29, 2021, Exact Sciences Corporation (the “Company”) and Pfizer Inc. (“Pfizer”) entered into an amendment (the “Amendment”) to the Amended & Restated Cologuard® Promotion Agreement effective October 6, 2020, by and between the Company and Pfizer (the “Promotion Agreement”).

The Amendment provides that after November 30, 2021, Pfizer will no longer promote the Company’s Cologuard colorectal cancer screening test (the “Product”) to health care providers. As reported on a Form 8-K filed by the Company on September 15, 2021, the Company recently hired approximately 400 former Pfizer sales representatives to promote the Product to health care providers.

The Amendment provides that the Company will pay Pfizer a total of $35,900,000 in three installments during the second, third, and fourth quarters of 2022. The Amendment eliminates the Company’s obligation to pay Pfizer royalties or other fees except for certain media fees, advertising fees, and any detail fees owed to Pfizer for promoting the Product prior to November 30, 2021.

Pursuant to the Promotion Agreement, as amended, Pfizer will continue to purchase certain advertising for the Product on behalf of the Company through the third quarter of 2022 and will provide support in transitioning responsibilities for purchasing such advertising to the Company.
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SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
 










 
EXACT SCIENCES CORPORATION
 
 
 
Date: November 29, 2021
By:
/s/ Jeffrey T. Elliott
 
 
Jeffrey T. Elliott
 
 
Executive Vice President, Chief Financial Officer and Chief Operating Officer
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