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8.01                     Other Information.

Sales Team Expansion

On September 15, 2021, Exact Sciences Corporation (“Exact Sciences”) announced it has expanded its primary care sales team to increase adoption of Cologuard®, the first and only FDA-approved, at-home colon cancer screening test, and its pipeline of innovative cancer screening tests. In late August, Pfizer Inc. (“Pfizer”) announced internally that it decreased the number of sales positions supporting its Internal Medicine therapeutic area. The displaced employees had been promoting Cologuard under an agreement between Exact Sciences and Pfizer (the “Promotion Agreement”). Exact Sciences offered the displaced Pfizer sales representatives opportunities to join its team in full-time sales roles promoting Cologuard, and the vast majority of those offers were accepted. Exact Sciences completed an expedited hiring process and onboarded approximately 400 sales representatives in September, increasing the size of its primary care field sales team to more than 850 representatives.

Exact Sciences expects the newly hired representatives to be more productive as its own employees, fully dedicated to its mission to eradicate cancer, and better able to coordinate interactions with health care providers as one team. Exact Sciences’ newly expanded team is in the field and interacting with health care providers in person, focused solely on Cologuard initially.

Pfizer is currently promoting Cologuard with a smaller team under the Promotion Agreement; however, due to its recent COVID-19 internal policies, which are different from Exact Sciences’, Pfizer is not making in-person sales calls in 41 states. Exact Sciences is in discussions with Pfizer that could result in material changes to the Promotion Agreement and its relationship with Pfizer.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements concerning Exact Sciences' expectations, anticipations, intentions, beliefs or strategies regarding the future. These forward-looking statements are based on assumptions that Exact Sciences has made as of the date hereof and are subject to known and unknown risks and uncertainties that could cause actual results, conditions and events to differ materially from those anticipated. Therefore, you should not place undue reliance on forward-looking statements. Examples of forward-looking statements include, among others, statements that Exact Sciences makes regarding expectations for its sales team; the course of the COVID-19 pandemic and its impact on Exact Sciences' operations and operating results; expected future operating results; and Exact Sciences' strategies, positioning, resources, capabilities and expectations for future events or performance.




Important factors that could cause actual results, conditions and events to differ materially from those indicated in the forward-looking statements include, among others, the following: uncertainties and disruptions associated with the COVID-19 pandemic, including its effects on patient and sales team access to health care providers, Exact Sciences' supply chain, clinical studies and other aspects of its operations, and the demand for Exact Sciences' cancer and COVID-19 testing products and services; Exact Sciences' ability to efficiently and flexibly manage its business amid uncertainties related to COVID-19; Exact Sciences' ability to successfully and profitably market its products and services, including, without limitation, directly through its sales force and through the Promotion Agreement with Pfizer; Exact Sciences' ability to successfully deploy and retain displaced members of Pfizer’s primary care sales team; the acceptance of Exact Sciences' products and services by patients and health care providers; Exact Sciences' ability to meet demand for its products and services; the willingness of health insurance companies and other payers to cover Exact Sciences' products and services and adequately reimburse us for such products and services; the amount and nature of competition for Exact Sciences' products and services; the effects of any judicial, executive or legislative action affecting Exact Sciences or the health care system; recommendations, guidelines and quality metrics issued by various organizations regarding cancer screening or Exact Sciences' products and services; Exact Sciences' ability to successfully develop new products and services and assess potential market opportunities; Exact Sciences' ability to effectively enter into and utilize strategic partnerships and acquisitions; Exact Sciences' success establishing and maintaining collaborative, licensing and supplier arrangements; Exact Sciences' ability to obtain and maintain regulatory approvals and comply with applicable regulations; Exact Sciences' ability to manage an international business and Exact Sciences' expectations regarding its international expansion and opportunities; the potential effects of foreign currency exchange rate fluctuations and Exact Sciences' efforts to hedge such effects; the possibility that the anticipated benefits from Exact Sciences' business acquisitions will not be realized in full or at all or may take longer to realize than expected; the possibility that costs or difficulties related to the integration of acquired businesses' operations will be greater than expected and the possibility that integration efforts will disrupt Exact Sciences' business and strain management time and resources; the outcome of any litigation, government investigations, enforcement actions or other legal proceedings, including in connection with acquisitions; Exact Sciences' ability to retain and hire key personnel including employees at businesses that Exact Sciences acquires. The risks included above are not exhaustive. Other important risks and uncertainties are described in the Risk Factors sections of Exact Sciences' most recent Annual Report on Form 10-K and any subsequent Quarterly Reports on Form 10-Q, and in its other reports filed with the Securities and Exchange Commission. Exact Sciences undertakes no obligation to publicly update any forward-looking statement, whether written or oral, that may be made from time to time, whether as a result of new information, future developments or otherwise.


9.01                     Financial Statements and Exhibits.
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The cover page from this Current Report on Form 8-K, formatted in Inline XBRL.
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