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EXPLANATORY NOTE

On February 28, 2013, Materion Corporation furnisad-orm 8-K reporting fourth quarter 2012 resultse initial Form 8K did
not include the Consolidated Statements of Casiwds=l&his amendment is being filed to include thegihidated Statements of
Cash Flows and to clarify that the financials inled in this statement pertain to fiscal years 20i®2011.

Item 2.02 Results of Operations and Financial Contlon.

On February 28, 2013, Materion Corporation issuptkeas release announcing its fourth quarter 28d2ts. The press releast
attached hereto as Exhibit 99.1.

Item 9.01 Financial Statements and Exhibits.
99.1 Materion Corporation press release, dateduaep8, 2013.

The press release issued February 28, 2013 ishediherewith as Exhibit No. 99.1 to this repart ahall not be deemed filed
for the purpose of Section 18 of the Exchange Act.
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Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caussdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

Materion Corporatiot

February 28, 2013 By: Michael C. Hasychak

Name: Michael C. Hasychak
Title: Vice President, Treasurer and Secretary
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Exhibit 99.1

MATERION CORPORATION REPORTS ON FOURTH QUARTER
AND FULL-YEAR 2012 RESULTS

CONFIRMS OUTLOOK FOR A STRONGER 2013

MAYFIELD HEIGHTS, Ohio — February 28, 2013 — Matemni Corporation (NYSE:MTRN) today reported
fourth quarter and full-year 2012 results. The Camypalso confirmed its outlook for a stronger 2013.

FOURTH QUARTER AND FULL -YEAR 2012 RESULTS

Sales for the fourth quarter were $303.8 millioowd approximately 9%, or $30.6 million, comparecades
of $334.4 million for the fourth quarter of 2011etNof pass-through metal influences, sales werapppoximately
4% year over year.

The increase in the fourth quarter sales, net s$§{plarough metal influences, was primarily dueighér
demand from the medical, consumer electronics naotive electronics, telecom infrastructure andititistrial
components and commercial aerospace markets. Trease in these markets was offset, in part, bkeredemand
from the defense and science, energy and appliaacdeets. Order entry experienced a lift in the flowuarter of
2012 and this strength has continued into the djusirter of 2013.

Net income for the fourth quarter was $2.5 million$0.12 per share, diluted, compared to net ircofn
$0.8 million, or $0.04 per share, diluted, for #ane period of the prior year. Fourth quarter 286dtincome was
negatively impacted by the previously announceditiaconsolidation charge of $0.13 per share drapreviously
announced physical inventory adjustment of $0.25pare. These negative adjustments were offgerinby an
unrelated tax benefit of $0.09 per share relatathtmges in financial projections. Excluding thexassmentioned
adjustments and tax benefit, earnings were $0.4&h@ge, slightly ahead of the high-end of the joesly
announced expectation that results would be imghge of $0.37 to $0.40 per share.

Sales for the full-year 2012 were $1,273.1 milliardecline of 17% compared to the full-year 20Xbreé sales
of $1,526.7 million. Net of pass-through metal urgfhces, sales were down 3% year over year. Thindeglsales,
net of pass-through metal influences, in 2012 waestd lower demand from the defense and scienleeot®a
infrastructure, energy and appliance markets. Téakwess was partially offset by increased volurom fine
commercial aerospace, consumer and automotive@écs and medical markets and the full-year refitE1S
Optics Limited, which was acquired in the fourthager of 2011.

Net income for 2012 was $24.7 million, or $1.19 gleare, diluted, compared to net income of $40I6amj or
$1.93 per share, diluted, for 2011. The lower nebine was due primarily to the lower sales voluoosts
associated with the acquisition of EIS Optics Leditthe start-up and ramp-up of the Company’s nemyllium
plant, facility consolidation charges and the pbgkinventory adjustment.

BUSINESS SEGMENT REPORTING

Advanced Material Technologies

The Advanced Material Technologies’ segment salethie fourth quarter of 2012 were $193.6 milliargecline
of 17% compared to sales of $233.3 million in therth quarter of 2011. Net of pass-through metiliémces, the
decline in sales for the quarter comparison was$&es for the year 2012 were $847.8 million, dideof 19% as
compared to record sales of $1,051.8 million fot2(Net of pass-through metal influences in 204 swere up 4%
year over year.

Fourth quarter 2012 sales, net of ptiseugh metal influences, were negatively impattigaveaker demand fro
the defense and science and automotive electrorackets, and the discontinuation of a non-stratpgiduct line,
partially offset by stronger sales from the medicahsumer electronics, industrial, telecom infiagture and energy
markets. The increase in sales net of -through metal influences for 2012 as compared id 26 due to strengt



from the medical, consumer electronics and indaistnarkets offset by weakness from the defensesaietice
automotive electronics, telecom infrastructure endrgy markets.

The operating loss for the fourth quarter of 20E&W5.3 million compared to an operating profi$0fo million
for the fourth quarter of 2011. The operating limsthe fourth quarter was primarily due to the ¢esrassociated with
the previously announced facility consolidationd #me physical inventory adjustment. Operating ipfof the full
year was $16.7 million compared to $33.5 milliorRBiL1. The majority of the decline in operatingfifor the year
compared to 2011 was due to the above mentionedtatgnts.

Performance Alloys

Performance Alloys’ sales for the fourth quarterev®76.0 million, up 5%, compared to the fourthrtpra2011
sales of $72.5 million. The higher 2012 fourth demsales were attributable to stronger demand frentonsumer
electronics and the automotive electronics mar&etsshipment of beryllium hydroxide, offset, infpdy weaker
demand from the energy, telecom infrastructureappuliance markets. This strength has continuedti@dirst
guarter of 2013.

Sales for 2012 were $292.4 million, compared to5533nillion for 2011. The decline in sales was &yglue to
weaker demand for strip products serving the coeswatectronics and appliance markets and sligbthel sales for
oil and gas product applications due to a redudtiarg count. This weakness was offset, in partstoonger demand
throughout the year from the aerospace and auteenelectronics markets. Sales of ToughMet bulk pebd
applications for industrial components and comnag@erospace and oil and gas were up 24% for the $ales of
the new ToughMet strip product, which was introduge2011, more than doubled in 2012. ToughMepsgithe
material of choice for the voice coil motor componef camera stabilization systems for cell phasad tablets and is
also now being used to produce wrapped bearingadaostrial bearing applications.

Operating profit for the fourth quarter was $5.7liom, up $2.6 million compared to an operatingfjirof
$3.1 million in the fourth quarter of 2011. Openatiprofit for 2012 was $24.0 million versus $27.Rion for the
same period last year. The operating profit forftheth quarter compared to the same period |zt was positively
impacted by the higher sales volume and favoratddyzt mix. The decline in operating profit for thear was due to
the lower sales volume and weaker product mixeofie part, by improved pricing and lower overheadts.
Performance Alloys has continued to reduce itssdaeakeven point and diversify its product offgrand market
breadth resulting in a much less cyclical business.

Beryllium and Composites

Beryllium and Composites’ sales for the fourth qeaof 2012 were $16.9 million, up 25% comparetbtath
guarter 2011 sales of $13.5 million. Sales for 2@&2e $60.0 million, about flat with 2011 sales$60.6 million. The
higher sales volume for the fourth quarter wasldtgely to the stronger demand for defense andhseienarket
applications.

For the fourth quarter of 2012, there was an opegddss of $0.1 million, compared to an operatogs of
$2.3 million for the fourth quarter of 2011. Theeogating loss for the year was $3.9 million versa®perating loss of
$0.8 million for 2011. The operating loss for tloeifth quarter and the year is due to the delalerstart-up of the
new beryllium facility and a weaker product mix.eTbutlook for defense and science product apptinatfor 2013 is
forecasted to be much stronger than what was expmEed in 2012. This forecast is based on the spelgfense
programs, including the SM-3 missile defense systehich utilize our materials and are funded fot20in addition,
the new pebble plant has been operating much nfficestly and production levels are ramping, whidtould result
in higher margins in this business segment for 2013

Technical Materials

Technical Materials’ sales for the fourth quarte012 were $17.3 million, up approximately 14%mpared to
$15.1 million in the fourth quarter of 2011. Netpafss-through metal influences, sales were up appately 10% for
the quarter. Sales for 2012 were $72.7 millioneelide of 8%, as compared to 2011 sales of $78libmiNet of
pas-through metal influences, sales declined 8% year ggar. The majority of the increase in salegHerfourth



quarter 2012 is attributable to strengthening dutire quarter in the consumer electronics and antigg
electronics markets. The decline in sales for s 2012 was due to weaker demand in both of theeaimarkets for
the first three quarters of the year.

Operating profit for the fourth quarter of 2012 vs6 million compared to $0.3 million for the fouquarter of
the prior year. The operating profit for 2012 w&s6smillion compared to an operating profit of $m8lion for 2011.
The operating profit improvement in the fourth dears due to the increased sales volume. Theraerlioperating
profit for 2012 compared to 2011 is due to the losades volume.

OUTLOOK FOR 2013

As the Company entered 2013, the near-term oufimoknany of the markets it serves was improvingeesally
in those areas that were weaker in the earliertersaonf 2012. As previously announced in the prelesase issued on
February 13, 2013, the Company expects earninghédiull-year 2013 to be in the range of $1.7$2d00 per share.

CHAIRMAN 'S COMMENTS

Richard J. Hipple, Chairman, President and CEQ@edtdWhile | am disappointed with the berylliunapt start-
up problems experienced throughout the first tiopgsrters of 2012 and the physical inventory adjestinm the fourth
guarter, we have taken appropriate corrective astidlthough | remain cautiously optimistic regaglthe overall
global economy, we are experiencing a lift in basgacross most of our key markets. We implemesgeelral
strategic actions in 2012, including the closing aansolidation of several small manufacturinglfaes, improving
our pricing and purchasing practices, and launchingmber of new product and technology initiatiasof which
we believe will enhance both the short- and lonigitgrowth and profitability of Materion.”

CONFERENCE CALL

Materion Corporation will conduct a teleconferenteonjunction with today release. The teleconference be
at 10:00 a.m. Eastern Time, February 28, 2013.cbinéerence call will be available via webcast tigiothe
Company’s website atww.materion.com or throughwww.Investor Calendar.com. By phone, please dial (877) 407-
0778, callers outside the U.S. can dial (201) 68858 A replay of the call will be available untildvth 15, 2013 by
dialing (877) 660-6853 or (201) 612-7415; Conferetia 408800. The call will also be archived on @@mpany’s
website.

FORWARD -LOOKING STATEMENTS

Portions of the narrative set forth in this docubtbat are not statements of historical or curfeots are forward-
looking statements, in particular the outlook pded above. Our actual future performance may nadtediffer from
that contemplated by the forward-looking statemeasta result of a variety of factors. These fadtwkide, in
addition to those mentioned elsewhere herein:

. Actual sales, operating rates and margins for 20122013

. Uncertainties relating to the fourth quarter 20hggical inventory and possible theft at «
Albuquerque facility, including
(i) the outcome of our investigations and (ii) tming and amount, if any, of any insurance proseed
that we might receive

. The global economy

. The condition of the markets which we serve, whetledined geographically or by segment, with
major market segments
being: consumer electronics, industrial componantscommercial aerospace, defense and science,
automotive electronics,
medical, energy and telecommunications infrastine¢

. Changes in product mix and the financial condibbrustomers
. Our success in developing and introducing new prtsdand new product rar-up rates
. Our success in passing through the costs of rawmakt to customers or otherwise mitigat

fluctuating prices for those



materials, including the impact of fluctuating @scon inventory value

. Our success in integrating acquired businessdsiding EIS Optics Limited and Aerospace Me
Composites Limited

. Our success in moving the microelectronics packagjperations to Singapot

. Our success in completing the announced facilitysobdations and achieving the expected bene

. Our success in implementing our strategic planstaadimely and successful completion and -up

of any capital projects,
including the new primary beryllium facility in Elone, Ohio;

. The availability of adequate lines of credit and #ssociated interest rat

. The impact of the results of acquisitions on oulitgtio achieve fully the strategic and financ
objectives related to
these acquisition:

. Other financial factors, including the cost andikmlity of raw materials (both base and preci
metals), physical
inventory valuations, metal financing fees, taxesaexchange rates, pension costs and required cash
contributions and other
employee benefit costs, energy costs, regulatamptiance costs, the cost and availability of
insurance, and the impact of
the Compan’s stock price on the cost of incentive compensailans;

. The uncertainties related to the impact of warptést activities and acts of Go

. Changes in government regulatory requirements laménactment of new legislation that impacts
obligations and operation

. The conclusion of pending litigation matters in@cance with our expectation that there will be
material adverse effect

. The timing and ability to achieve further efficiee® and synergies resulting from our name chi

and product line alignment
under the Materion name and Materion brand,;

. The risk factors set forth in Part 1, Item 1A of dunnual Report on Form -K for the year ende
December 31, 201:

Materion Corporation is headquartered in Mayfiekigtts, Ohio. The Company, through its wholly owned
subsidiaries, supplies highly engineered advanoafllsng materials to global markets. Products idelprecious and
non-precious specialty metals, inorganic chemiaats powders, specialty coatings, specialty engateberyllium
alloys, beryllium and beryllium composites, andieegred clad and plated metal systems.
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Consolidated Balance Shesets
(Unaudited)

Dec. 31, Dec. 31,
(Dollars in thousands) 2012 2011
Assets
Current assetl
Cash and cash equivalel $ 16,05¢ $ 12,25t
Accounts receivabl 126,48: 117,76:
Other receivable 40t 4,60:




Inventories 206,12! 187,17t
Prepaid expense¢ 41,68¢ 39,73¢
Deferred income taxe 10,23¢ 9,36¢
Total current asse 400,98 370,90:
Relate-party notes receivab 51 73
Long-term deferred income tax 19,94¢ 11,627
Property, plant and equipme 779,78! 75272¢
Less allowances for depreciatic
depletion and amortizatic (507,24) (489,329
Property, plant, and equipme— net 272,54: 263,39¢
Intangible asset 28,86 34,99¢
Other asset 3,761 7,07:
Goodwill 88,751 84,03¢
Total Asset: $ 814,91 772,10:
Liabilities and Shareholde Equity
Current liabilities
Shor-term debi $ 49,43: $ 40,94¢
Accounts payabl 42,28 39,38¢
Other liabilities and accrued iter 60,50¢ 56,30¢
Unearned revent 1,54: 3,03:
Total current liabilities 153,76: 139,67:
Other lon¢-term liabilities 16,17 16,48t
Retirement and pc-employment benefit 125,97¢ 105,11!
Unearned incom 56,49( 62,54(
Long-term income taxe 1,51( 1,79:
Deferred income taxe 1,13( 51
Long-term debt 44,88( 40,46:
Shareholder equity 414,99! 405,98:
Total Liabilities and Sharehold¢ Equity $ 814,91 $ 772,10
Consolidated Statements of | ncome
(Unaudited)
Fourth Quarter Ended Twelve Months Ended
Dec. 31, Dec. 31, Dec. 31, Dec. 31,
(In thousands except per share amount: 2012 2011 2012 2011
Net sales $303,75¢ $334,42: $1,273,07 $1,526,73
Cost of sale: 259,78 294,92: 1,074,29! 1,311,40
Gross margir 43,97: 39,49¢ 198,78 215,32:
Selling, general and administrative expe 34,95¢ 33,37¢ 133,89: 131,38t
Research and development expe 3,19¢ 3,13¢ 12,50¢ 11,08:
Othernet 4,763 2,022 15,60¢ 15,77
Operating profit 1,05¢ 96& 36,77t 57,07¢
Interest expen«-net 837 80¢ 3,13¢ 2,81z
Income before income tax 221 15¢ 33,64 54,26¢
Income tax expense (bene! (2,282 (603) 8,97¢ 14,281
Net income $ 2,508 $ 76z $ 24,66« $ 39,97¢
Basic earnings per share
Net income per share of common st $ 0.12 $ 0.0¢ $ 1.21 $ 1.9¢
Diluted earnings per share:
Net income per share of common st $ 0.12 $ 0.04 $ 1.1¢ $ 1.9¢
Weighted average number of shares of common stock
outstanding
Basic 20,43¢ 20,30¢ 20,41¢ 20,36¢
Diluted 20,69: 20,63: 20,67¢ 20,75¢

Consolidated Statements of Cash Flow

(Unaudited)

Twelve Months Ended

Dec. 31,

Dec. 31,



(Dollars in thousands) 2012 2011

Cash flows from operating activitie

Net Income $ 24,66« $ 39,97¢
Adjustments to reconcile net income to net caskigeal from operating activitie:
Depreciation, depletion and amortizat 37,04¢ 43,63¢
Amortization of deferred financing costs in intérespens¢ 64¢ 55¢
Stoclk-based compensation expel 5,88¢ 5,00(
Deferred tax (benefit) expen (2,467) (1,669
Changes in assets and liabilities net of acquisséta and liabilitie
Decrease (increase) in accounts receiv (8,917 26,81¢
Decrease (increase) in other receiva 4,19 (630)
Decrease (increase) in inventc (18,88() (30,01¢)
Decrease (increase) in prepaid and other curreets 482 (7,579
Increase (decrease) in accounts payable and acexpedse 1,472 (2,580
Increase (decrease) in unearned reve (1,497 661
Increase (decrease) in interest and taxes pa (2,329 (5,89))
Increase (decrease) in Ic-term liabilities (5,059 (15,999
Other— net 3,34 4,508
Net cash provided from operating activit 38,62( 56,80¢
Cash flow from investing activitie:
Payments for purchase of property, plant and eceiip (34,08%) (28,187
Payments for mine developme (10,579 (560)
Reimbursement for capital spending under governmmentract 991 5,38¢

Payments for purchase of business net of cashvest (3,899 (22,449
Proceeds from transfer of acquired inventory tosggmment line — —

Proceeds from sale of property, plant and equipt — 54
Other investment- net 4,201 (4,279
Net cash (used in) investing activiti (43,369 (50,029

Cash flow from financing activitie:
Proceeds from issuance (repayment) of -term deb: 8,594 (6,950
Proceeds from issuance of l-term debt 32,40: 118,58:
Repayment of lor-term debi (27,98¢) (116,429
Principal payments under capital lease obligat (749) (812)
Cash dividends pai (4,61%) —
Deferred financing cos — (2,637
Repurchase of common sta (11¢ (3,776
Issuance of common stock under stock option 15¢ 73t
Tax benefit from stock compensation realiza 817 65€
Net cash (used in) provided from financing actes 8,50: (10,625
Effects of exchange rate chang 41 (1)
Net change in cash and cash equival 3,801 (3,849
Cash and cash equivalents at beginning of pe 12,25¢ 16,10/

Cash and cash equivalents at end of pe $ 16,05¢ $ 12,25¢




