BRUSH ENGINEERED MATERIALS INC

FORM 8-K

(Unscheduled Material Events)

Filed 8/28/2001 For Period Ending 8/28/2001

Address 17876 ST. CLAIR AVE.
CLEVELAND, Ohio 44110
Telephone 216-383-4062
CIK 0001104657
Industry Metal Mining
Sector Basic Materials
Fiscal Year 12/31
e oo ecgaroning com EDGAR Customer Senice. 303.852-6665

Corporate Sales: 212-457-8200



SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934
Date of Report (Date of earliest event reportedjgust 28, 2001
BRUSH ENGINEERED MATERIALS INC.
(exact name of registrant as specified in its ert

Chio 1-7006 34-0119320

State of other juris- (Commi ssi on (I RS Enpl oyer
diction of incorporation) File Nunber) Identification No.)
17876 St. Clair Avenue Cl evel and, GChio 44110
(Address of principal executive offices) (Zip Code)

Registrant's telephone number, including area c@i&) 481-4200



Item 7. Financial Statements, Pro Forma Financialhformation and Exhibits

(C) Exhibits

99 Press Release, dated August 28, 2001

Item 9. Regulation FD Disclosure

On August 28, 2001, Brush Engineered MaterialsiBsuied a press release, a copy of which is attlaati&xhibit 99 hereto.
SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

BRUSH ENGINEERED MATERAILS, INC.

Date: August 28, 2001 By: /s/ Mchael C. Hasychak
Vi ce President, Secretary and Treasurer

1



INDEX TO EXHIBITS

Exhi bit Nunber Description of Exhibit

99 Press Rel ease, dated August 28, 2001

2



Exhibit 99

BRUSH ENGINEERED MATERIALS INC. REVISES SALES AND
EARNINGS EXPECTATIONS FOR THE REMAINDER OF 2001

FOR IMMEDIATE RELEASE

CLEVELAND, Ohio - August 28, 2001 - Brush Enginegdaterials Inc. (NYSE - BW) announced today thaitued global weakness in
the telecommunications and computer markets isnigaaimore significant impact on overall sales athiags than previously expected.

Third quarter sales are now forecasted to be 104bB#ér than the second quarter 2001 sales of $128lion. The Company has been taking
offsetting actions to mitigate the anticipated salecline including manufacturing cost reductiaragital expenditure deferrals, overhead
spending reductions and work force reductions.tgyend of the third quarter, employment will be ddw excess of 10% from the beginning
of the year. In addition to the sales decline, sofitbese offsetting actions will have a negatiwpact on third quarter earnings. Therefore,
the earnings per share estimate for the third quaft2001 is in the range of a $0.10 to $0.20 {@ssus a profit of $0.08 per share diluted for
the second quarter 2001.

Due to the uncertainty in a number of global ecoiecdactors affecting the telecommunications and pgotar markets, which comprise 50%

of the Company's total sales, it is difficult tes@ss how long and to what extent this softnesscaiitinue. Telecommunications and computer
product application order entry rates in the AlRipducts, Technical Materials, Inc., Brush Cerabrimducts Inc. and Zentrix Technologies
Inc. businesses remain soft. It is currently ap&itéd that this overall softness will continue tlgio the fourth quarter of 2001 and may
continue into 2002. Many of the Company's custoraersing these markets are expressing continueertamaty in their ability to forecast
demand.

Williams Advanced Materials Inc. (WAM), which coniges 26% of the Company's total sales, continuegperience strong sales fueled by
the data storage, photonics and performance filmkets A portion of WAM's growth is due to incredsearket share versus overall market
growth.

The headcount, overhead spending and manufactoostgeduction actions will have a positive eargsiraéfect in the fourth quarter and in
2002. Fourth quarter 2001 earnings are therefgpreatrd to begin to improve.
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Chairman's Comments

Commenting on the revised forecast for 2001, Gotdamett, Chairman and CEO, stated, "While we drpee the prolonged weakness in
our major markets, we are taking the appropriat®mre to mitigate the revenue weakness and pogitimrcost structure to leverage our
business as our markets recover. | am confidehttbaemain well positioned to take advantage of@nomic recovery."

Forward-looking Statements

Any forward-looking statements in this announcenagtbased on current expectations. The Compaesfarmance may differ materially
from that contemplated by the forward-looking stagats as a result of a variety of factors, inclgdime global and domestic economy,
fluctuations in customer demand, manufacturingdgelnd operating performances at the Company'susfacilities, changes in product
mix, financial condition of customers, the timelydasuccessful completion of pending capital exgarssitax rates, exchange rates, energy
costs and other matters referred to in the Compa@sturities and Exchange Commission filings.

Brush Engineered Materials Inc. is headquartere@iéweland, Ohio. The Company, through its wholyred subsidiaries, supplies
worldwide markets with beryllium products, alloyopiucts, electronic products, precious metal prajweid engineered material systems.

FOR FURTHER INFORMATION, PLEASE CONTACT:

I nvestors: Medi a:

M chael C. Hasychak Patrick S. Carpenter
Brush Engi neered Materials Inc. Brush Engi neered
Materials Inc. 17876 St. Clair Ave.
17876 St. Clair Ave. Cl evel and, OH 44110
d evel and, OH 44110 216/ 383- 6835

216/ 383- 6823

http://www.BEMinc.com
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