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Report of Independent Registered Public Accounting Firm

To the Plan Administrator and Plan Participants of the Materion Corporation Retirement Savings Plan:

Opinion on the Financial Statements
We have audited the accompanying statements of net assets available for benefits of Materion Corporation Retirement Savings Plan (the “Plan”) as of
December 31, 2022 and 2021 and the related statement of changes in net assets available for benefits for the year ended December 31, 2022, and the related
notes and schedules (collectively referred to as the "financial statements"). In our opinion, the financial statements present fairly, in all material respects, the net
assets available for benefits of the Plan as of December 31, 2022 and 2021 and the changes in net assets available for benefits for the year ended December 31,
2022, in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion
These financial statements are the responsibility of the Plan's management. Our responsibility is to express an opinion on the Plan’s financial statements based
on our audits. We are a public accounting firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required
to be independent with respect to the Plan in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audits to obtain reasonable
assurance about whether the financial statements are free of material misstatement, whether due to error or fraud.

Our audits included performing procedures to assess the risks of material misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audits also included evaluating the accounting principles used and significant estimates made by management, as well as evaluating
the overall presentation of the financial statements. We believe that our audits provide a reasonable basis for our opinion.

Supplemental Information
The supplemental information in the Schedule of Assets (Held at End of Year) December 31, 2022 has been subjected to audit procedures performed in
conjunction with the audit of the Plan’s financial statements. The supplemental information is the responsibility of the Plan’s management. Our audit
procedures included determining whether the supplemental information reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its form and content, is presented in conformity with
Department of Labor’s (DOL) Rules and Regulations for Reporting and Disclosure under the Employee Retirement Income Security Act of 1974. In our
opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial statements as a whole.

/s/ Meaden & Moore, LTD
MEADEN & MOORE, Ltd.

We have served as the Plan’s auditor since 2017.

Cleveland, Ohio
June 29, 2023
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Materion Corporation Retirement Savings Plan
Statements of Net Assets Available for Benefits

December 31, 2022 and 2021

2022 2021

Assets
Investments at fair value $ 347,011,155 $ 386,710,069 
Receivables:

Employer contributions 4,205,737 3,366,558 
Participant contributions 375,059 — 
Notes receivable from participants 5,850,613 6,027,320 

Total receivables 10,431,409 9,393,878 
Pending sales 12,635 — 
Total Assets 357,455,199 396,103,947 
Net assets available for benefits $ 357,455,199 $ 396,103,947 

See accompanying notes to financial statements.
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Materion Corporation Retirement Savings Plan
Statement of Changes in Net Assets Available for Benefits

Year Ended December 31, 2022

Additions
Investment income:

Interest and dividends $ 12,525,752 
Total investment income 12,525,752 
Interest income on notes receivable from participants 90,216 
Investments from acquisitions (Note A) 37,073,044 
Contributions:

Participants 18,174,071 
Employer 13,871,304 
Catch-up 762,673 
Rollover 3,565,449 

Total contributions 36,373,497 
Total additions 86,062,509 
Deductions
Benefit payments 37,999,532 
Net depreciation in fair value of investments 86,711,725 
Total deductions 124,711,257 
Net decrease (38,648,748)
Net assets available for benefits:

Beginning of year 396,103,947 
End of year $ 357,455,199 

See accompanying notes to financial statements.
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Materion Corporation Retirement Savings Plan
Notes to Financial Statements

Note A - Description of the Plan

The following description of the Materion Corporation Retirement Savings Plan (the “Plan”) provides only general information. Materion Corporation (the
“Company”) is the plan sponsor. Participants should refer to the plan document and Summary Plan Description for a more complete description of the Plan's
provisions, copies of which may be obtained from the plan sponsor.

General

The Plan is a defined contribution plan that covers certain eligible employees of the Company. The Plan is subject to the provisions of the Employee
Retirement Income Security Act of 1974 ("ERISA").

The Administrative Committee (the “Committee”) is responsible for the general administration of the Plan. Fidelity Management Trust Company is the trustee
and recordkeeper for the Plan.

Eligible participants are automatically enrolled in the Plan once they have attained 18 years of age unless they affirmatively decline to participate.

On November 1, 2021, the Company completed the acquisition of HCS - Electronic Materials ("H.C. Starck"). Effective January 1, 2022, the Plan was
amended and merged in the employees of H.C. Starck. As part of the merger, the Company began making employer contributions on behalf of each eligible
employee employed by H.C. Starck during the Plan year in an amount equal to 5% of each eligible employee's credited compensation for the Plan year. In the
case of an employee of H.C. Starck who on December 31, 2005 participated in the Bayer Corporation Pension Plan or the H.C. Starck Retirement Plan and
whose age plus benefit service equaled or exceeded 36 as of December 31, 2005, the Company began making a Bayer employer contribution on behalf of those
employees. The contributions made are based on the age plus benefit service of those employees as of December 31, 2005. Effective May 2, 2022, the assets
and liabilities of the H.C. Starck, Inc. Savings and Retirement Plan were transferred and merged with and into the Plan. Total net assets merged into the Plan
were approximately $37.1 million.

Contributions

The Plan allows employees of the Company to make contributions from 1% to 50% of their earnings through pre-tax (salary reduction), Roth, and/or after-tax
contributions, subject to IRC limitations for 401(k) contributions, which was $20,500 for 2022. Participants who have attained age 50 before the end of the
Plan year are eligible to make catch-up contributions up to $6,500 for 2022.

Participants may also elect to make a direct rollover contribution ("rollover") to the Plan of an eligible rollover distribution from another employer-sponsored
qualified plan.

The Company has a match and annual non-elective retirement contribution feature. The Company matches at a rate of 100% of the first 4% of the participant’s
contribution. The annual non-elective retirement contribution is made for all U.S. eligible employees and is calculated as a percentage of the employee's
eligible compensation each year based on the following table:

Age Contribution Percentage

Under 40 1.50%
40.00-44.99 1.75%
45.00-49.99 2.00%
50.00-54.99 2.25%

55.00 and over 2.50%

Vesting

All participant and Company matching contributions are fully and immediately vested. All employees hired prior to May 26, 2012 who are eligible to receive
the annual non-elective retirement contribution are fully vested in this contribution at all times. All employees hired on and after May 26, 2012 will be fully
vested in the annual non-elective retirement contribution after three years of continuous service with the Company.

Forfeitures

Non-vested participants whose services with the Company have been terminated will forfeit their entire annual non-elective retirement contribution and
earnings on those contributions. Forfeitures are used periodically to reduce employer matching
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Materion Corporation Retirement Savings Plan
Notes to Financial Statements - Continued

contributions made to the Plan, as well as Plan expenses. Forfeited amounts used were $164,000 and $184,000 in 2022 and 2021, respectively.

Participant Accounts

Each participant’s account is credited with the participant’s contributions, the Company’s contributions, rollovers, and Plan earnings based on the participant's
relative investment holdings. Administrative expenses are also allocated to participant's accounts based on the participant’s account balances, as defined. The
benefit to which a participant is entitled is the benefit that can be provided from the participant’s vested account.

Participant Loans

A participant may borrow funds from his/her account, provided such loan is secured by 50% of the value of the participant's account, immediately prior to the
loan and evidenced by a promissory note executed by the participant; however, a loan may not be drawn from the participant's annual retirement contributions.

Participants may borrow from their accounts with a minimum loan amount of $500 up to a maximum equal to the lesser of $50,000 or 50% of their vested
account balance. Loan terms range from one to five years or up to 15 years for the purchase of a principal residence. The $50,000 limit is reduced by the
participant’s highest outstanding loan balance during the preceding 12-month period. A participant may not have more than one loan outstanding at any point in
time. The loans are secured by the balance in the participant’s account and bear interest at a rate commensurate with local prevailing rates at the date of
issuance as determined monthly by the plan administrator. Principal and interest is paid ratably through bi-weekly, or weekly (as applicable) payroll deductions
over not more than five years, except for loans to purchase a principal residence. If a participant terminates employment with the Company, they may continue
to make loan payments through a pre-authorized check agreement. If the loan is not repaid, it will automatically be treated as a distribution to the participant
after one full calendar quarter of nonpayment.

Payment of Benefits

At retirement, death or other termination, a participant (or his death beneficiary) is eligible to receive a distribution of all employee and Company matching and
vested retirement contributions credited to the employee's account plus or minus any net gain or loss thereon. Prior to termination of employment, distribution
of certain amounts is permitted, not including, however, annual retirement contributions.

The value of distributions and withdrawals is based on the value of a participant's vested account on the valuation date immediately preceding the date of
distribution or withdrawal and is deducted from the participant's account as of such valuation date. Benefits are recorded when paid.

Distribution to a participant or a person designated by the participant as his death beneficiary is made under one or more (as applicable) of the following
methods as elected by the participant (or in certain cases the death beneficiary):

i. Lump sum payment in cash;

ii. Lump sum payment in cash, except that a participant's interest in the Company Stock Fund will be paid in full shares of Common
Stock of the Company, with any fractional shares being paid in cash; and

iii. Periodic distributions, not more frequently than monthly, of at least $200.

Administrative Expenses

The Plan’s administrative expenses are paid by either the Plan or the Company, as provided by the Plan’s provisions. Administrative expenses paid by the Plan
include record keeping, legal, and trustee fees. Expenses relating to purchases, sales, or transfers of the Plan’s investments are charged to the particular
investment fund to which the expenses relate. All other administrative expenses of the Plan are paid by the Company. Expenses that are paid by the Company
are excluded from these financial statements.

Investment Options

Upon enrollment in the Plan, a participant may direct employee contributions in any of the funds provided by the Plan. Participant elections may be adjusted or
reallocated at any time by the participants. The Administrative Committee may adopt rules, procedures, and restrictions (e.g., timing and frequency restrictions)
for transfers to or from any of the investment options.

Plan Termination
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Materion Corporation Retirement Savings Plan
Notes to Financial Statements - Continued

Although it has not expressed any intent to do so, the Company has the right under the Plan to terminate the Plan subject to the provisions of ERISA. In the
event the Plan terminates, participants will receive distributions as if each participant of the Plan were fully vested, and had then terminated his or her
employment.

Note B - Summary of Accounting Policies

Basis of Accounting

The financial statements of the Plan have been prepared on the accrual basis of accounting in accordance with accounting principles generally accepted in the
United States (“U.S. GAAP”).

Investment Valuation

Investments are stated at fair value. The common/collective trusts are reported at net asset value ("NAV") as a practical expedient for fair value. Fair value is
defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date (an exit price). See Note E for further discussion of fair value measurements.

Purchases and sales of securities are recorded on a trade-date basis. Interest and dividend income is recorded on the accrual basis. Dividends are recorded on
the ex-dividend date. Net appreciation/(depreciation) includes gains and losses on investments bought and sold, as well as held during the year.

The Materion Corporation Retirement Plan Investment Committee is responsible for determining the Plan’s valuation policies and analyzing information
provided by the investment custodians and issuers that is used to determine the fair value of the Plan’s investments. The Materion Corporation Retirement Plan
Investment Committee is comprised of three senior executive members of Materion and reports to the Board of Directors of the Company.

Notes Receivable from Participants

Notes receivable from participants represent participant loans that are recorded at their unpaid principal balance plus any accrued but unpaid interest. Interest
income on notes receivable from participants is recorded when it is earned. Related fees are recorded as administrative expenses and are expensed when they
are incurred. No allowance for credit losses has been recorded as of December 31, 2022 or 2021. If a participant ceases to make loan repayments and the plan
administrator deems the participant loan to be a distribution, the participant loan balance is reduced and a benefit payment is recorded.

Use of Estimates

The preparation of financial statements in conformity with U.S. GAAP requires management to make estimates that affect the amounts reported in the financial
statements and accompanying notes and supplemental schedules. Actual results could differ from those estimates.

Reclassifications

Certain prior year amounts have been reclassified to conform with the current year's presentation.

Note C - Income Tax Status

The Plan has received a determination letter from the Internal Revenue Service (the “IRS”) dated March 10, 2014, stating that the Plan is qualified under
Section 401(a) of the Internal Revenue Code (the “Code”) and, therefore, the related trust is exempt from taxation. Subsequent to this determination by the IRS,
the Plan was amended. Once qualified, the Plan is required to operate in conformity with the Code to maintain its qualification and there have not been any
reasons to submit an application for an updated determination letter under the guidance of IRS statute - Rev. Proc. 2016-37. The Plan Administrator believes
the Plan is being operated in compliance with the applicable requirements of the Code and, therefore, believes that the Plan, as amended, is qualified and the
related trust is tax-exempt.

U.S. GAAP requires Plan management to evaluate uncertain tax positions taken by the Plan. The financial statement effects of a tax position are recognized
when the position is more likely than not, based on the technical merits, to be sustained upon examination by the IRS. The Plan administrator has analyzed the
tax positions taken by the Plan, and has concluded that as of December 31, 2022, there are no uncertain positions taken or expected to be taken. The Plan has
recognized no interest or penalties related to uncertain tax positions. The Plan is subject to routine audits by taxing jurisdictions. The Plan is currently going
through an audit with the Department of Labor. Management does not expect the results of the audit to impact the Plan.

Note D - Transactions with Related Parties and Parties-in-Interest

Certain investments that are held by the Plan are investment funds managed by Fidelity Investments. Fidelity Management Trust Company, a subsidiary of
Fidelity Investments, is the trustee as defined by the Plan and, therefore, these transactions qualify as party-in-interest transactions.
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Materion Corporation Retirement Savings Plan
Notes to Financial Statements - Continued

The Plan invests in the common stock of the Company. These transactions qualify as party-in-interest transactions; however, they are exempt from the
prohibited transaction rules under ERISA. During 2022, the Plan received $119,998 in cash dividends from investments in common stock of the Company.    

During 2022, the Plan had the following transactions related to shares of Materion Corporation Common Stock:

Purchases $ 4,567,775 
Sales $ 5,204,893 

The Plan has arrangements with various service providers and these arrangements qualify as party in interest transactions.

Note E - Fair Value Measurements

The fair value framework establishes a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The fair value
hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets and liabilities (Level 1) and the lowest priority to
unobservable inputs (Level 3). The three levels of the fair value hierarchy are described below.

Level 1 - Unadjusted quoted prices in active markets that are accessible to the reporting entity at the measurement date for identical assets and liabilities.

Level 2 - Inputs other than quoted prices in active markets for identical assets and liabilities that are observable either directly or indirectly for
substantially the full term of the asset or liability. Level 2 inputs include the following:

• Quoted prices for similar assets and liabilities in active markets

• Quoted prices for identical or similar assets or liabilities in markets that are not active

• Observable inputs other than quoted prices that are used in the valuation of the asset or liabilities (e.g., interest rate and yield curve quotes at
commonly quoted intervals)

• Inputs that are derived principally from or corroborated by observable market data by correlation or other means

Level 3 - Unobservable inputs for the asset or liability (i.e., supported by little or no market activity). Level 3 inputs include management’s own
assumption about the assumptions that market participants would use in pricing the asset or liability (including assumptions about risk).

The level in the fair value hierarchy within which the fair value measurement is classified is determined based on the lowest level input that is significant to the
fair value measure in its entirety.

The following is a description of the valuation methods used for assets measured at fair value. There have been no changes in methodologies used at
December 31, 2022.

Materion Common Stock: The fair values of these securities are based on observable market quotations for identical assets and are valued at the closing price
reported on the active market on which the individual securities are traded.

Mutual Funds: These investments are publicly traded investment vehicles, which are valued daily at the closing price reported on the active market on which
the individual securities are traded.

Money Market Funds: These investments include short-term instruments and cash and are valued based on quoted market prices.

Common/Collective Trust: Common/collective trust funds are maintained by investment companies and hold investments in accordance with a stated set of
fund objectives. For common/collective trust funds which are not publicly quoted, the funds are valued using the NAV per fund share as a practical expedient,
which is primarily derived from the quoted prices in active markets of the underlying securities, and are not classified within the fair value hierarchy. The
common/collective trust funds provide for daily redemptions by the Plan at reported net asset values per share, with no advance notice requirement.

The methods described above may produce a fair value calculation that may not be indicative of net realizable value or reflective of future fair values.
Furthermore, while the Plan believes its valuation methods are appropriate and consistent with other market participants, the use of different methodologies or
assumptions to determine the fair value of certain financial instruments could result in a different fair value measurement.

The following table sets forth by level, within the fair value hierarchy, the Plan’s assets at fair value as of December 31, 2022 and 2021:

Assets at Fair Value as of December 31, 2022
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Materion Corporation Retirement Savings Plan
Notes to Financial Statements - Continued

Level 1 Level 2 Level 3 Total

Materion Common Stock $ 20,268,192 $ — $ — $ 20,268,192 
Mutual Funds 128,479,792 — — 128,479,792 
Money Market Funds 27,465,371 — — 27,465,371 
Other investments measured at NAV — — — 170,797,800 

Total investments $ 176,213,355 $ — $ — $ 347,011,155 

Assets at Fair Value as of December 31, 2021
Level 1 Level 2 Level 3 Total

Materion Common Stock $ 21,636,664 $ — $ — $ 21,636,664 
Mutual Funds 341,065,729 — — 341,065,729 
Money Market Funds 24,007,676 — — 24,007,676 

Total investments $ 386,710,069 $ — $ — $ 386,710,069 

 In accordance with subtopic 820-10, certain investments that are measured at fair value using the NAV per share practical expedient have not been classified
in the fair value hierarchy. The fair value amounts presented in this table are intended to permit reconciliation of the fair value hierarchy to the amounts
presented in the Statement of Net Assets Available for Benefits.

Note F - Risks and Uncertainties

The Plan invests in various investment securities. Investment securities are exposed to various risks such as interest rate, market, and credit risks. Due to the
level of risk associated with certain investment securities, it is at least reasonably possible that changes in the values of investment securities will occur in the
near term and that such changes could materially affect participants' account balances and the amounts reported in the statements of net assets available for
benefits.

Note G - Subsequent Events

Management evaluates events occurring through the date the financial statements are issued in determining the accounting for and disclosure of transactions
and events that affect the financial statements.

Effective January 1, 2023, the 5% employer contributions for the former H.C. Starck employees was discontinued and former H.C. Starck employees
transitioned to the annual non-elective retirement contribution based on age, as noted in Note A.

(1)

(1)
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Materion Corporation Retirement Savings Plan
EIN: 34-1919973 Plan Number—003

Schedule H, Line 4i, Schedule of Assets (Held at End of Year) December 31, 2022
Description of Investment Current Value

Materion Corporation Common Stock* 231,610.014 shares $ 20,268,192 
Mutual Funds:

AS Emrg. Mkts EQ R6 91,077.692 shares 2,145,790 
DFA U.S. Large Cap Value Fund 298,429.910 shares 12,384,841 
Dodge & Cox International Stock Fund* 114,315.310 shares 4,928,133 
Fidelity Diversified International Fund K* 275,238.240 shares 10,010,415 
Fidelity Spartan 500 Index* 309,369.649 shares 41,183,288 
Harbor Small Cap Growth Fund Retirement* 590,493.386 shares 6,454,093 
Harbor Small Cap Value Institutional Class* 133,396.458 shares 4,782,263 
PIM Divers Inc. Inst. 188,194.133 shares 1,710,685 
Prudential Global Real Estate Fund 63,973.468 shares 1,129,132 

Prudential Total Return Bond Q 1,505,593.982 shares 17,675,673 
Vanguard Balanced Index Fund Institutional 253,166.881 shares 10,040,598 
Vanguard Inflation-Protected Securities Fund Institutional 481,636.614 shares 4,541,833 
Vanguard Mid-Cap Index Fund Institutional 206,079.399 shares 11,493,048 

128,479,792 
Money Market Funds:

Fidelity Cash Reserves Fund* 4,610.000 shares 4,610 
Fidelity Government Money Market Fund* 27,460,761.220 shares 27,460,761 

27,465,371 
Common/Collective Trusts:

Vanguard Retirement Savings TR III 6,125,300.170 shares 6,125,300 
Fidelity Freedom Blend 2065 Q* 74,290.187 shares 937,542 
Fidelity Freedom Blend 2055 Q* 311,374.929 shares 7,407,610 
Fidelity Freedom Blend 2060 Q* 256,989.138 shares 4,096,407 
Fidelity Freedom Blend INC Q* 87,717.699 shares 1,306,117 
Fidelity Freedom Blend 2005 Q* 28,894.705 shares 470,984 
Fidelity Freedom Blend 2010 Q* 24,684.870 shares 446,796 
Fidelity Freedom Blend 2015 Q* 110,732.300 shares 2,080,660 
Fidelity Freedom Blend 2020 Q* 581,836.600 shares 10,973,438 
Fidelity Freedom Blend 2025 Q* 876,673.878 shares 17,568,545 
Fidelity Freedom Blend 2030 Q* 1,212,950.624 shares 24,889,747 
Fidelity Freedom Blend 2035 Q* 885,616.395 shares 19,642,972 
Fidelity Freedom Blend 2040 Q* 604,351.817 shares 13,525,394 
Fidelity Freedom Blend 2045 Q* 578,017.929 shares 13,005,403 
Fidelity Freedom Blend 2050 Q* 359,622.502 shares 7,980,023 
Fidelity Blue Chip Growth Commingled Pool* 1,744,092.619 shares 40,340,862 

170,797,800 

Participant loans*

Interest rates ranging from
0.14% to 6.75% with

maturity dates through 2036 5,850,613 
352,861,768 

* Party-in-interest to the Plan.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the trustees (or other persons who administer the employee benefit plan) have duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

MATERION CORPORATION
RETIREMENT SAVINGS PLAN

Date: June 29, 2023 By: /s/ John M. Zaranec
John M. Zaranec
Chief Accounting Officer
Materion Corporation

EXHIBIT INDEX

Exhibit Number Description
23.1 Consent of Independent Registered Public Accounting Firm
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Exhibit 23.1
Consent of Independent Registered Public Accounting Firm

We consent to the incorporation by reference to the Registration Statement (Form S-8 No. 333-173917) pertaining to the Materion Corporation Retirement
Savings Plan of our report dated June 29, 2023, with respect to the financial statements and related schedule of the Materion Corporation Retirement Savings
Plan included in this Annual Report (Form 11-K) as of December 31, 2022 and 2021 and for the year ended December 31, 2022.

/s/ Meaden & Moore, Ltd.

Cleveland, Ohio
June 29, 2023
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