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Item 1.01 Entry into a M aterial Definitive Agreement.

Effective November 10, 2010, Brush Engineered Maleinc. and certain of its subsidiaries entergd an amendment (the "Amendment’
the Consignment Agreement, dated as of Octobed@9,2vith Canadian Imperial Bank of Commerce anB@World Markets Inc.

The Amendment increases the availability for comsignt of precious metals under the facility fron® $8illion to $55 million. In addition,
the Amendment increases the sublimit for precioatais that may be subconsigned from $5 million10 #illion, and the sublimit for
precious metals that may be held by third partinezé and fabricators from $10 million to $20 naitii

Item 9.01 Financial Statements and Exhibits.

99.1 Amendment No.4 to the Consignment Agreemexteddas of November 10, 2010.

The foregoing description of the Amendment is diediin its entirety by reference to the full teftthe Amendment, a copy of which has
been filed as an exhibit hereto and incorporatedihdy this reference.
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

Brush Engineered Materials Ir

November 12, 201 By: Michael C. Hasycha

Name: Michael C. Hasychz
Title: Vice President, Secretary and Treast
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Exhibit Index

Exhibit No. Description

99.1 Amendment #4 to the Consignment Agreement, dated as
November 10, 201(



EXHIBIT 99.1
AMENDMENT NO.4TO CONSIGNMENT AGREEMENT

THIS AMENDMENT NO. 4 TO CONSIGNMENT AGREEMENT (thisAmendment ") is made as of November :
2010, by and among CANADIAN IMPERIAL BANK OF COMMEEE, a Canadian chartered bank (tHeVt
Lender ”); CIBC WORLD MARKETS INC., an Ontario corporatiand subsidiary of the PM Lender (th€bpper
Lender " and together with the PM Lender, thdfetal Lenders”); BRUSH ENGINEERED MATERIALS INC., an
Ohio corporation (BEM ”); WILLIAMS ADVANCED MATERIALS INC., a New York caporation (“WAM 7);
TECHNICAL MATERIALS, INC., an Ohio corporation TM1

"); BRUSH WELLMAN INC., an Ohio corporation BWI1 ”); ZENTRIX TECHNOLOGIES INC., an Arizona
corporation (“ZT1 "); WILLIAMS ACQUISITION, LLC, a New York limited lability company d/b/a Pure Tech (*
PureTech ”); THIN FILM TECHNOLOGY, INC., a California corpation (“TFT ”); TECHNI-MET, LLC, a
Delaware limited liability company (Techni-Met ”); ACADEMY CORPORATION, a New Mexico corporatiofi (
AC"); ACADEMY GALLUP, LLC, a New Mexico limited liadity company (“AG ”); and such other Subsidiaries
BEM who may from time to time become parties by ngeaf their execution and delivery with the Metahiders of a
Joinder Agreement under the Consignment Agreenaasndéfined below). BEM, WAM, TMI, BWI, ZTI, Pure €,
TFT, Techni-Met AC, AG and such Subsidiaries aneimesometimes referred to collectively as th@ustomers”
and each individually as aCustomer .

WITNESSETH:

WHEREAS, the Metal Lenders and the Customers atteepdo a certain Consignment Agreement, dateaf as
October 2, 2009, as amended by that certain (i) #ment No. 1 to Consignment Agreement, dated &saoth 10,
2010, (i) Omnibus Amendment to Metal Documentsedas of June 10, 2010, and (iii) Amendment Nio. 3
Consignment Agreement, dated as of September 30, @3 amended, theConsignment Agreement ”); and

WHEREAS, the parties hereto desire to amend thesi@oment Agreement as set forth herein;

NOW, THEREFORE, for value received and for othesdjand valuable consideration, the receipt and uainqg
of which are hereby acknowledged, the parties bdreteby agree as follows:

1. Defined Terms Initially capitalized terms used but not definedhis Amendment have the meanings given ta
such terms in the Consignment Agreement.

2. Amendments

(a) The definition of ‘Consignment Limit ” appearing in Article 1 (Definitions) of the Cogsiment
Agreement is hereby amended by deleting the tafty“Million ($50,000,000)” appearing therein angpfacing such
text with “Fifty-Five Million Dollars ($55,000,000)

(b) Sections 9.23(b) and9.23(c) of the Agreement are hereby amended and restatbdimrentirety to read,
respectively, as follows:

“(b) The Customers shall not permit the value (@®inined pursuant teection 2.2 hereof) of
all Metal of the Customers in the possession oiiy dransit to, Approved Refiners/Fabricators to
exceed $20,000,000 at any time.

(c) The Customers shall not permit the value (asrdened pursuant tSection 2.2 hereof) of
all Metal of the Customers in the possession ofip dransit to, Approved Subconsignees to exceed
$10,000,000 at any time.”

3. Representations and Warranti@® induce the Metal Lenders to enter into thiseltiment, each Customer
hereby represents and warrants to the Metal Lertbdats(a) such Customer has full power and autjhand ha:




taken all action necessary, to execute and ddaiverAmendment and to fulfill its obligations heneler and tc
consummate the transactions contemplated herepthgbmaking and performance by such Customerisf th
Amendment do not and will not violate any law agukation of the jurisdiction of its organization amy other law or
regulation applicable to it; (c) this Amendment bagn duly executed and delivered by such Custamaconstitutes
the legal, valid and binding obligation of such @uaser, enforceable against it in accordance witletms, except as
enforceability may be limited by bankruptcy, insatey or similar laws affecting the enforcement refditors’ rights
generally and except as the same may be subjgetiteral principles of equity; and (d) on and athefdate hereof,
after giving effect to this Amendment, no Defaultttvent of Default exists under the Consignmente&gnent.

4. Governing Law This Amendment shall be governed by and constiue@dcordance with the laws of the State
of New York applicable to contracts made and penfat in such State.

5. Integration of Amendment into Consignment Agneat. The Consignment Agreement, as amended hereby,
together with the other Metal Documents, is intehblg the parties as the final, complete and exatusiatement of
the transactions evidenced by the Consignment Aggaé All prior or contemporaneous promises, agesgmand
understandings, whether oral or written, are deetmé@ superseded by the Consignment Agreemeatmasded
hereby, and no party is relying on any promisee@grent or understanding not set forth in the Comsent
Agreement, as amended hereby. The Consignment igrdeas amended hereby, may not be amended ofieadodi
except by a written instrument describing such atmant or modification executed by the CustomersthadVetal
Lenders. The parties hereto agree that this Amentsiall in no manner affect or impair the liend aecurity
interests evidenced or granted by the Consignmgrééiment or in connection therewith. Except as aieemereby,
the Consignment Agreement shall remain in full éoand effect and is in all respects hereby ratiied affirmed.

6. ExpensesThe Customers covenant and agree jointly andralyéo pay all reasonable out-of-pocket
expenses, costs and charges incurred by the Metaldrs (including reasonable fees and disburseofieotunsel) in
connection with the review and implementation a$ thmendment.

7. Signatures This Amendment may be executed by the partiestbién several counterparts hereof and by the
different parties hereto on separate counterparisaf, each of which shall be an original and &ibich shall
together constitute one and the same agreememeBebf an executed signature page of this Amenmdrog
electronic transmission shall be effective as amaind delivery of an original executed counterpareof.

[this space left blank intentionally — signaturegeafollows] IN WITNESS WHEREOF, tinedersigned parties have
caused this Amendment to be executed by their auillyorized officers as of the date first writterab.

CUSTOMERS:

BRUSH ENGINEERED MATERIALSINC. WILLIAMSADVANCED MATERIALSINC.
By:/s/ Michael C. Hasychsg By: /s/ Michael C. Hasyche

Michael C. Hasycha Michael C. Hasycha

Vice President, Treasurer and Secre Vice President, Treasurer and Secre
TECHNICAL MATERIALS, INC. BRUSH WELLMAN INC.

By: /s/ Michael C. Hasyche By: /s/ Michael C. Hasyche

Michael C. Hasycha Michael C. Hasycha

Vice President, Treasurer and Secre Vice President, Treasurer and Secre
ZENTRIX TECHNOLOGIESINC. WILLIAMSACQUISITION, LLC
By: /s/ Michael C. Hasychak By: /s/ Michael C. Hasychak
Michael C. Hasychak Michael C. Hasychak

Chief Financial Officer and Secrete Treasure!

THIN FILM TECHNOLOGY, INC. TECHNI-MET, LLC

By: /s/ Gary W. Schiavoni By: /s/ Gary W. Schiavoni

Gary W. Schiavoni

_ _ Asst. Secretary and Asst. Treasurer
Gary W. Schiavoni

Secretary
ACADEMY CORPORATION ACADEMY GALLUP,LLC
By: /s/ Richard W. Sager By: /s/ Richard W. Sager



Richard W. Sage
President

METAL LENDERS:

CANADIAN IMPERIAL BANK OF COMMERCE
By: /s/ lan Cays

Name: lan Cay

Richard W. Sager
Managel

CIBC WORLD MARKETSINC.
By: /s/ lan Cays
Name: lan Cay

Title: Executive Directo

Title: Executive Directo



