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Item 2.02 Results of Operations and Financial Contion.

On February 27, 2012, Materion Corporation issupteas release announcing its fourth quarter 284dlts. The press release is attached
hereto as Exhibit 99.1.

Item 9.01 Financial Statements and Exhibits.

99.1 Materion Corporation press release, dateduaep27, 2012.

The press release issued February 27, 2012 ishediherewith as Exhibit No. 99.1 to this repart] ahall not be deemed filed for the
purpose of Section 18 of the Exchange Act.
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Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

Materion Corporatiol

February 27, 2012 By: Michael C. Hasychak

Name: Michael C. Hasychak
Title: Vice President, Treasurer and Secretary
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EXHIBIT 99.1

MATERION CORPORATION REPORTS ON FOURTH QUARTER
AND FULL-YEAR 2011 RESULTS

CONFIRMS OUTLOOK FOR A STRONGER 2012
MAYFIELD HEIGHTS, Ohio — February 27, 2012 — Mateni Corporation (NYSE:MTRN) today reported
fourth quarter and full-year 2011 results. The Camypalso confirmed its outlook for a stronger 20M2e results for

the quarter and the outlook are consistent witlseélemnounced on February 8, 2012.

FOURTH QUARTER AND FULL -YEAR 2011 RESULTS

Sales for the fourth quarter were $334.4 millioowd approximately 6%, or $21.6 million, comparedabes
of $356.0 million for the fourth quarter of 2010igHer average pass-through metal prices increamethfquarter
sales by $25.1 million compared to the fourth ceranf 2010. Excluding the impact of pass-thoughatetles were
down $46.7 million, or approximately 13%, compatedhe comparable period of the prior year.

The reduction in the fourth quarter sales volume pramarily due to lower demand from consumer etegts
applications as customers were driving inventovgle down. Lower demand from the appliance andraefe
markets was also a factor in the fourth quarter-pear-year decline in sales. The weakness in thesss was
offset, in part, by stronger demand from the enenggdical and automotive electronics markets.

Net income for the fourth quarter was $0.8 million$0.04 per share, diluted, compared to net ircofn
$12.6 million, or $0.61 per share, diluted, for Hzene period of the prior year. Earnings were meglgtimpacted in
the quarter by the significantly lower than expddales, an unfavorable inventory adjustment, adtpn costs and
higher than anticipated costs in the Company’s Beny and Composites Segment.

Sales for the full year 2011 were a record $1,58[fom, up approximately 17%, or $224.4 million,ropared
to the full year 2010 sales of $1,303 million. Apgmately 15% of the sales growth was due to higlaess-through
metal prices. Organic growth was approximately 2¥lie year. Stronger demand from the medical,gsner
industrial components, telecom infrastructure, antbmotive electronics markets were factors inrlseease in
sales year over year. Sales were negatively atfeptanarily in the second half of the year, by werademand from
the consumer electronics, appliance and defense@exce markets.

Net income for 2011 was $40.0 million, or $1.93 gleare, diluted, compared to net income of $4614amj or
$2.25 per share, diluted, for 2010. The lower nebime was due primarily to the costs associateul tvé start-up
and ramp-up of the Company’s new beryllium plam, Company renaming and rebranding initiative, @rghetal
consignment fees, and the costs related to thequ&ly announced acquisition.

ACQUISITION

As previously announced, on October 19, 2011, twa@any, through its wholly owned subsidiary, Magari
Advanced Materials Technologies and Services auoguired EIS Optics Limited. EIS Optics, with ogemas in
Shanghai, China, is a leading producer of optiual film filters, glass processing, lithography aoptical
subassemblies. This acquisition further strengttiemompany’s advanced materials technology bageeduct
portfolio, while complementing its existing lead@psposition in thin film optical filters servindpé defense,
aerospace, medical, energy, semiconductor, telecomeations, lighting and astronomy markets. EISi€3plso
strengthens the Company’s geographic presenceia Which is important to future growth and broasiéme
market, technology and product range of the Comigamptical coatings units. The $23.9 million acdfigs
negatively impacted earnings in the fourth quaste2011 by approximately $0.10 per share. Basethemrurrent
economic assumptions, we expect the acquisitidretslightly dilutive in early 2012 and accretivetlas year
progresses. The acquisition was funded by the Coyp#ourth quarter cash flow from operations.

COMPANY NAME CHANGE




The Company changed its name from Brush Enginddeddrials Inc. to Materion Corporation effecti
March 8, 2011. As the Company has grown, its bigsiee continued to operate under their original seand brand
identities. The unification of all of the Companygsinesses under the Materion name and Materammdhs
intended to create efficiencies, facilitate synesgand provide customers better access to, and&dgevof, the
Company’s broad scope of products, technologiesrahae-added services.

The Company continues to operate under the samedpartable segments with no change in their l@ssn
content, although the names of the segments hargel. Advanced Material Technologies and Serfiassheen
renamed Advanced Material Technologies; Speciatiifieered Alloys is now known as Performance Aljoys
Beryllium and Beryllium Composites has been shatkto Beryllium and Composites; and Engineered Nte
Systems has been changed to Technical Materials.

BUSINESS SEGMENT REPORTING

Advanced Material Technologies

The Advanced Material Technologieggment sales for the fourth quarter of 2011 wB3$8 million, compare
to sales of $247.3 million in the fourth quarte26fL.0. Sales for 2011 were a record $1,052 millign20%, or
$173 million, compared to sales of $879.0 million 2010. Higher pass-through metal prices increésadh quarter
sales by $23.8 million compared to the fourth ceraof 2010 and increased full- year sales by $1680lfon
compared to the prior year. Net of pass-throughamsales in this segment were down in the fouuttregr and full
year by $37.8 million and $7.7 million, respectivel

Fourth quarter 2011 sales were negatively impagoyedeaker demand from the consumer electroniascaeh
infrastructure, defense and science and indusir@akets, partially offset by significantly strongales from the
medical and energy markets. For the full year, owpd demand from a number of applications, inclgdimbetes te:
strips, LEDs, and precision optics, as well as ginaw metal services, was offset by the lower desrfaom the
consumer electronics market, particularly in theosel half of the year.

Operating profit for the fourth quarter of 2011 v§&59 million compared to an operating profit o2 million
for the fourth quarter of 2010. Operating profithe fourth quarter of 2011 was negatively impadigdhe
significantly lower sales volume, an unfavorableentory adjustment, the impact of the acquisitibEks Optics,
higher metal consignments fees and other costsafipg profit for the full year was $33.5 milliommpared to
$39.5 million in 2010.

Performance Alloys

Performance Alloys’ sales for the fourth quarterav®72.5 million compared to the fourth quarter@8ales of
$76.8 million. The lower 2011 fourth quarter salee attributable to weaker demand from the cons@teetronics
and appliance markets. Compared to the fourth quaft2010, Performance Alloys experienced strouigenand fror
the energy, telecom infrastructure, defense arehsel automotive electronics and industrial andraenaial
aerospace markets.

Sales for 2011 were $335.3 million, up 14%, or $4tillion, compared to $293.8 million for 2010. &tger
demand from the energy, telecom infrastructuregmied and science, medical, automotive electromidsralustrial
and commercial aerospace markets contributed tgrtheth which was partially offset by weaker demén the
consumer electronics and appliance markets.

Operating profit for the fourth quarter was $3.1liom, which compares to an operating profit of@illion in
the fourth quarter of 2010. Operating profit forl20nvas $27.2 million, unchanged from the operagirgjit in 2010.
The operating profit for the fourth quarter comphbie the same period last year was negatively itepoy the lower
sales volume and a weaker product mix. The highegim benefit from the increase in sales for thary@911 was
offset by higher manufacturing costs associatet nittkel based products and a non-recurring LIR@mbory benefit
of $4.4 million recorded in 2010.

Beryllium and Composite




Beryllium and Composit¢ sales for the fourth quarter of 2011 were $13.58ioni] compared to fourth quart
2010 sales of $16.1 million. Sales for 2011 wer@.&énillion compared to $61.9 million for 2010. Tlogver sales
volume for the fourth quarter was due largely ®weaker demand for commercial applications whetiedse
applications slightly increased.

For the fourth quarter of 2011, there was an opeyddss of $2.3 million, compared to an operagngfit of
$1.7 million for the fourth quarter of 2010. Theeoating loss for the year was $0.8 million versa®perating profit
of $10.0 million for 2010. The operating loss foe tfourth quarter and the year is due to the aufditicosts resulting
from the delay in the start-up of the new beryllitanility, a weaker product mix and higher overheadts. In
addition, unrelated to the new beryllium facilitiie lower volume, and higher outside fabricatiosts@lso
contributed to the fourth quarter operating loss.

Technical Materials

Technical Materials’ sales for the fourth quarteR011 were $15.1 million, compared to $15.8 millia the
fourth quarter of 2010. Sales for 2011 were $78lliam, up 17%, or $11.2 million, as compared tdl@Gales of
$67.5 million. Fourth quarter 2011 sales were rieghtimpacted by slightly weaker sales in consuams
automotive electronics. Demand for the year wamsgtiacross a majority of Technical Materials’ kegrkets,
including energy, consumer electronics and autoraalectronics.

Operating profit for the fourth quarter of 2011 v#s3 million compared to $0.5 million for the foluquarter of
the prior year. The operating profit for 2011 was3smillion, up 38%, or $2.0 million, as comparedah operating
profit of $5.3 million for 2010. The operating pitamprovement for the full year is primarily due the higher sales
volume.

OUTLOOK FOR 2012

After a record sales year in 2010, the Companym@@4 1 with a healthy backlog. The overall levebasiness
activity in the Company’s key strategic market®almained strong, as evidenced by the consedirsteind second
quarter 2011 record sales levels. Order entryersétond quarter increased over the first qudnerlid soften in the
latter weeks of the second quarter. Global econaonditions weakened further as the third quantegmressed,
causing order entry lead times to shorten as cua®mere adjusting inventory levels to the weakenemic
conditions. Although the order book pattern shoa®ahe signs of strength throughout the third quatieroverall
trend was lower than the second quarter. The custpooonsumer electronics holiday build normallyrsgethe third
and fourth quarter was weaker than expected asroess drove inventories to lower levels, resulimg weaker than
anticipated fourth quarter.

On average, thus far in the first quarter of 2@k8er entry has increased from the fourth quart@0al levels.
This increase is due to stronger demand from thewoer electronics, medical, industrial componantscommerci:
aerospace and energy markets. In addition, the eagierienced in 2011 related to the beryllium fpéaart-up, the
company renaming and rebranding initiative andgf& Optics acquisition are, to a large extent,exptected to repe
in 2012. Coming off of the weaker fourth quarted 20which had significantly lower order entry ainijpgnent rates, |
is anticipated that the first quarter of 2012 il the weakest of the year with the second and tuarters
sequentially stronger. Assuming no global econaeiback during the year, the Company is confirnismgreviously
announced earnings range of $2.05 to $2.25 pee $ba2012.

CHAIRMAN 'S COMMENTS

Richard J. Hipple, Chairman, President and CE@edtd2011 was a year of both disappointment and
accomplishment. While | am disappointed with theyliem plant start-up delays and the late 2011 kaaweakness,
both of which had a negative impact on our resulisn pleased with our accomplishments which ineladr
successful name change and related branding inétjatompletion of the construction of the new Hargn facility,
the acquisition of EIS Optics and the results afaantinued new product development and market tpatien efforts.
Although | remain cautious regarding the globalrexay, | am confident that our strategic initiatived provide
significant future growth opportuniti¢’



CONFERENCE CALL

Materion Corporation will conduct a teleconferenteonjunction with today release. The teleconference be
at 11:00 a.m. Eastern Time, February 27, 2012.cbnéerence call will be available via webcast tigiothe
Company’s website atww.materion.com or throughwww.lnvestor Calendar.com . By phone, please dial (877) 407-
9210, callers outside the U.S. can dial (201) 68998 A replay of the call will be available untildvth 13, 2012 by
dialing (877) 660-6853 or (201) 612-7415; pleaserence Account Number 286 and Conference ID 383586 call
will also be archived on the Company’s website.

FORWARD -LOOKING STATEMENTS

Portions of the narrative set forth in this docutrteat are not statements of historical or curfaats are forward-
looking statements, in particular the outlook pdead above. Our actual future performance may nadiediffer from
that contemplated by the forward-looking statemasta result of a variety of factors. These fadtmhkide, in
addition to those mentioned elsewhere herein:

* The global economy

» The condition of the markets which we serve, whetledined geographically or by segment, with thgam
market segments being: consumer electronics, induahd commercial aerospace, defense and scienegyy,
medical, automotive electronics, telecommunicatiofrastructure and applianc

» Changes in product mix and the financial conditbcustomers

« Actual sales, operating rates and margins for 2

» Our success in developing and introducing new prtsdand new product rar-up rates

» Our success in passing through the costs of rawrmatg to customers or otherwise mitigating flutitug prices
for those materials, including the impact of fluting prices on inventory value

» Our success in integrating acquired businessdsidimg EIS Optics Limited

» Our success in implementing our strategic plansta@dimely and successful completion and -up of any
capital projects, including the new primary berytt facility in EImore, Ohio

» The availability of adequate lines of credit and &ssociated interest rat

* The impact of the results of acquisitions on odulitglio achieve fully the strategic and financ@ijectives relate
to these acquisition:

 Other financial factors, including the cost andikaality of raw materials (both base and precioustals),
physical inventory valuations, metal financing feex rates, exchange rates, pension costs anaedagash
contributions and other employee benefit coststggneosts, regulatory compliance costs, the codtaamailability
of insurance, and the impact of the Comf’s stock price on the cost of incentive compensdailans;

* The uncertainties related to the impact of warptést activities and acts of Go

» Changes in government regulatory requirements lamémnactment of new legislation that impacts oligabons
and operations

» The conclusion of pending litigation matters in@cance with our expectation that there will bematerial
adverse effect:

» The timing and ability to achieve further efficiéee and synergies resulting from our name chandeesduct



line alignment under the Materion name and Matehbi@nd; anc

» The risk factors set forth in Part 1, Item 1A of édunnual Report on Form -K for the year ended December
2010.

Materion Corporation is headquartered in Mayfiekights, Ohio. The Company, through its wholly owned
subsidiaries, supplies highly engineered advannadlimg materials to global markets. Products idelprecious and
non-precious specialty metals, inorganic chemiaats powders, specialty coatings, specialty engateberyllium
alloys, beryllium and beryllium composites, andieegred clad and plated metal systems.
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Consolidated Balance Sheets
(Unaudited)
Dec. 31, Dec. 31,
(Dollars in thousands) 2011 2010
Assets
Current assel
Cash and cash equivalel $ 12,25t $ 16,10¢
Accounts receivabl 117,76: 139,37:
Other receivable 4,60z 3,97
Inventories 187,17t 154,46
Prepaid expenst 39,73¢ 31,74
Deferred income taxe 9,36¢ 10,06¢
Total current asse 370,90: 355,72!
Relater-party notes receivab 73 a0
Long-term deferred income tax 11,627 2,04z
Property, plant and equipme 753,32¢ 719,95:
Less allowances for depreciatic
depletion and amortizatic (489,51) (454,089
Property, plant, and equipme— net 263,81: 265,86
Intangible asset 34,58( 36,84¢
Other asset 7,07: 1,90(
Goodwill 84,03¢ 72,93¢
Total Assets $ 772,10: $ 735,411
Liabilities and Shareholde Equity
Current liabilities
Shor-term debi $ 40,94« $ 47,83t
Accounts payabl 39,38t 33,37
Other liabilities and accrued iter 56,30¢ 59,85!
Unearned revent 3,03¢ 2,37¢
Income taxe: — 3,921
Total current liabilities 139,67: 147,36(
Other lon¢-term liabilities 16,48¢ 17,91t
Retirement and pc-employment benefit 105,11! 82,50:
Unearned incom 62,54( 57,15¢
Long-term income taxe 1,79¢ 2,90¢
Deferred income taxe 51 4,917
Long-term deb 40,46: 38,30¢
Shareholder equity 405,98: 384,35¢
Total Liabilities and Sharehold¢ Equity $ 772,10: $ 735,41(

Consolidated Statements of | ncome



(Unaudited)

Fourth Quarter Ended Twelve Months Ended
Dec. 31, Dec. 31, Dec. 31, Dec. 31,
(In thousands except per share amounts) 2011 2010 2011 2010
Net sales $334,42: $355,97" $1,526,73 $1,302,31:
Cost of sale: 294,92: 296,71: 1,311,40 1,079,66!
Gross margit 39,49¢ 59,26¢ 215,32: 222,64¢
Selling, general and administrative expe 33,37¢ 33,90¢ 131,38t 126,47
Research and development expe 3,13¢ 1,88¢ 11,08: 7,11z
Derivative ineffectivenes — — — 59¢
Othe-net 2,022 4,46¢ 15,77¢ 14,825
Operating profi 96E 19,00 57,07¢ 73,63%
Interest expen:-net 80€ 52C 2,81z 2,66¢
Income before income tax 15¢ 18,48 54,26¢ 70,96¢
Income tax expense (benel (603 5,85¢ 14,28 24,54
Net income $ 762 $ 12,62¢ $  39,97¢ $  46,42%
Basic earnings per share:
Net income per share of common st $ 0.04 $ 0.62 $ 1.9¢ $ 2.2¢
Diluted earnings per share:
Net income per share of common st $ 0.04 $ 0.61 $ 1.9¢ $ 2.2t
Weighted average number of shares of common stotstandinc
Basic 20,30¢ 20,27t 20,36¢ 20,28:

Diluted 20,63¢ 20,70¢ 20,75¢ 20,59(



