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Item 2.02 Results of Operations and Financial Contion.

On April 26, 2012, Materion Corporation issued agsrrelease announcing its first quarter 2012 testhe press release is attached hereto a:
Exhibit 99.1.

Item 9.01 Financial Statements and Exhibits.

99.1 Materion Corporation press release, dated 26ri2012.

The press release issued April 26, 2012 is furdiste¥ewith as Exhibit No. 99.1 to this report, shdll not be deemed filed for the purpos
Section 18 of the Exchange Act.
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

Materion Corporatiol

April 26, 2012 By: Michael C. Hasychak

Name: Michael C. Hasychak
Title: Vice President, Treasurer and Secretary
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99.1 Materion Corporation press release, dated April22d,2



EXHIBIT 99.1
MATERION CORPORATION REPORTS FIRST QUARTER EARNINGS
REVISES OUTLOOK FOR THE YEAR

MAYFIELD HEIGHTS, Ohio — April 26, 2012 — Materio@orporation (NYSE:MTRN) today reported
stronger than expected results for the first qu&®d2 and revised its earnings outlook for the yea

The Company reported net income for the quart&6at million, or $0.30 per share, diluted, on sales
$353.6 million.

FIRST QUARTER 2012 RESULTS

Sales for the first quarter were $353.6 millionwaidb21.2 million, or approximately 6%, comparedédes of
$374.8 million for the first quarter of 2011. Highmass-through metal prices increased sales ifirfteuarter by
$16.3 million compared to the same period last.yidat of pass-through metal prices, sales were down
approximately 10% year over year. Weaker demand fronsumer electronics, telecom infrastructure and
automotive electronics contributed to the declmeales.

Comparing sequentially to the fourth quarter of R(irst quarter 2012 sales were up $19.2 millamn,
approximately 6%, from $334.4 million. Coming offxeaker fourth quarter of 2011, order entry gaisieength in
the first quarter of 2012, reflecting stronger dach&rom the consumer electronics, industrial congods and
commercial aerospace, oil and gas, medical andranitee electronics markets. The improvement hasicoed
into the early part of the second quarter.

Net income for the first quarter was $6.1 million,$0.30 per share, diluted, compared to net incoine
$11.8 million, or $0.57 per share, diluted, for finst quarter of the prior year. The reductiomet income is due
primarily to the lower sales volume and a weakedpct mix.

ACQUISITION

In March 2012, the Company acquired all of the @umding shares of Aerospace Metal Composites Lanite
(AMC) located in Farnborough, England, for approaiety $3.3 million net of cash received. AMC isragucer of
high performance metal matrix composites that al@ into the automotive, aerospace and defensetga markets.
These products and technologies complement thdlBenyand Composites business segment.

BUSINESS SEGMENT REPORTING

Advanced Material Technologies

The Advanced Material Technologies’ segment saletie first quarter of 2012 were $241.8 million 686
lower, compared to sales of $256.6 million in tlstfquarter of 2011. Excluding the impact of higheetal prices,
sales declined $33.4 million, or approximately 13%¢he first quarter 2012 compared to the firshger of 2011. The
sales decline is largely due to lower demand frioendonsumer electronics market for semiconductdmvéreless
product applications. However, demand from theseketa improved in the first quarter of 2012 frore tbw levels o
the fourth quarter of 2011. Sequentially, salesewgy in the first quarter compared to the fourthrtgr by
approximately 4%. In addition, demand for medigadlecations increased in the first quarter of 20Aring the first
quarter, order entry improved by 7% over the foguharter of 2011.

Operating profit for the first quarter of 2012 wg&s3 million, compared to an operating profit oD$1 million
for the first quarter of 2011. Operating profit weegatively impacted by the lower sales volumegaker product mi
and the recent acquisition of EIS Optics Limited.

Performance Alloy:




Performance Alloy sales for the first quarter of 2012 were $75.2iorlicompared to the first quarter of 2C
sales of $84.4 million, down 11%. Metal price pt#e®ugh accounted for $2.3 million of the loweresatompared to
the first quarter of 2011. The majority of the dieelin sales is due to weakness in the consumetrahécs market.
Our sales in this market segment declined 25% cosdp@a the first quarter of 2011. Sales for thstfiquarter of 2012
were up $2.7 million, or approximately 4%, compat@dales in the fourth quarter of 2011 of $72.8iom. The
Company’s ToughMet sales to the industrial comptsiand commercial aerospace market continued t@ gyo
double digits during the first quarter of 2012. @rdntry has improved over the fourth quarter df12By
approximately 36%.

Operating profit for the first quarter was $6.3Imit compared to an operating profit of $8.8 mitlim the first
quarter of 2011. The decline in operating profilige to the lower sales volume and unfavorableywehix offset, in
part, by improved pricing.

Beryllium and Composites

Beryllium and Compositesales for the first quarter of 2012 were $16.1liomll up 16% compared to first qual
2011 sales of $14.0 million. The higher sales #réatable to stronger demand from the defensesaighce markets.
Sales for the first quarter were up sequentiallyapgroximately 19% from the fourth quarter 201 esaif
$13.5 million. Order entry during the first quarteas the highest quarterly total since the fourtarter of 2010.

The operating loss for the first quarter of 2012 84&.3 million, which compares to an operating ipwaff
$0.1 million for the first quarter of 2011. The wetion in operating profit for the first quarter 2012 is due to an
unfavorable product mix, higher material costs arahufacturing inefficiencies caused by lower prdduncvolumes.
The first quarter 2012 results included higher apeg costs associated with the start-up of the Inesyllium pebble
plant. The higher operating costs will continueitite second quarter as the pebble plant rampsogpigtion volume
through the second quarter of 2012.

Technical Materials

Technical Materials’ sales for the first quarte26fL2 were $20.4 million, up approximately 4%, camgal to
$19.7 million for the same period of last year. Tingjority of the increase is from stronger demarddisk drive
materials. Sales in the first quarter of 2012 were&5% sequentially from the fourth quarter of 2011

Operating profit for the first quarter of 2012 wgk9 million compared to an operating profit of Zillion for
the same period of last year.

OUTLOOK FOR 2012

Order entry increased approximately 12% duringdfitisé quarter of 2012 following a significant dewdi in the
second half of 2011. The improvement came fronngiigo demand in the consumer electronics, industoaponents
and commercial aerospace, oil and gas, medicahatwmnotive electronics markets. While improvingnéad levels
have not yet returned to the record levels thaeween in the first half of 2011.

Significant progress has been made in resolvingtidwup issues of the new beryllium facility, ahid
anticipated that the output of the plant will mpedduction demands through 2012. As expected, tmepgany will
experience additional costs in the second quarteoipleting the startup phase of this facilityatidition, the
Company will be taking a charge in the second guaeiated to a planned shutdown of its Newburyport
Massachusetts facility. The customers served flosifacility are located primarily in Asia and wile served in the
future from the Company’s operation in Singapoftee Tosts related to the start-up of the beryllidam{ the
shutdown of the Newburyport facility, as well as ttosts related to the integration of the acqoisitf EIS Optics
Limited, are expected to negatively impact secamatigr 2012 results by up to $0.10 per share.

The global macroeconomic environment remains muxitlal short visibility, and the order rate is notsdgong
going into the second quarter as the Company haallyanticipated. Therefore the Company is n@wising its
earnings outlook for 2012 to the range of $1.9%$2d 0 per share from the previously announced rah§e.05 to
$2.25 per shart



CHAIRMAN 'S COMMENTS

Richard J. Hipple, Chairman, President and CEQedtdAfter a weaker second half in 2011, we are off tpac
start for the first quarter 2012. Although | haweeh disappointed in the slower than anticipatedigiaf the new
beryllium facility, | am encouraged by the receragress we have made with the corrective actidkent#o get the
facility back on track to meet 2012 production lev&Vhile | remain cautious about the global ecoimoemvironment
for the balance of 2012, | am encouraged by thaesgepl improvement in order entry that we arersgeis well as ot
new product introductions and do expect sequeintiptovement in our earnings as the year progréesses.

CONFERENCE CALL

Materion Corporation will host a conference callhwanalysts at 11:00 a.m. Eastern Time, April ZB,2 The
conference call will be available via webcast tiglothe Company’s website wivw.materion.com or through
www.lnvestor Calendar.com . By phone, please dial (877) 407-9210, callers daet#ie U.S. can dial (201) 68249. A
replay of the call will be available until May 12012 by dialing (877) 660-6853 or (201) 612-741Bape reference
Account Number 286 and Conference ID 388589. THendihalso be archived on the Company’s website.

FORWARD -LOOKING STATEMENTS

Portions of the narrative set forth in this docutrteat are not statements of historical or curfaats are forward-
looking statements, in particular the outlook pdad above. Our actual future performance may nadliediffer from
that contemplated by the forward-looking statemasta result of a variety of factors. These fadtmhkide, in
addition to those mentioned elsewhere herein:

» The global economy

» The condition of the markets which we serve, whetledined geographically or by segment, with thgam
market segments being: consumer electronics, induahd commercial aerospace, defense and scienegyy,
medical, automotive electronics, telecommunicatiofrastructure and applianc

» Changes in product mix and the financial condittbcustomers

« Actual sales, operating rates and margins for 2

» Our success in developing and introducing new potsdand new product rar-up rates

» Our success in passing through the costs of rawermatg to customers or otherwise mitigating flutitug prices
for those materials, including the impact of fluting prices on inventory value

» Our success in integrating acquired businessdsidimg EIS Optics Limited and Aerospace Metal Cosifes
Limited,

» Our success in moving the Newburyport, Massaclaisggrations to Singapol

» Our success in implementing our strategic plansta@dimely and successful completion and -up of any
capital projects, including the new primary beryth facility in EImore, Ohio

» The availability of adequate lines of credit and &ssociated interest rat

* The impact of the results of acquisitions on odulitglio achieve fully the strategic and financ@ijectives relate
to these acquisition:

 Other financial factors, including the cost andikaality of raw materials (both base and precioustals),
physical inventory valuations, metal financing feex rates, exchange rates, pension costs anaedagash
contributions and other employee benefit costsiggneosts, regulatory compliance costs, the codteaailability



of insurance, and the impact of the Com(’s stock price on the cost of incentive compensailans;
* The uncertainties related to the impact of warptést activities and acts of Go

» Changes in government regulatory requirements lamémnactment of new legislation that impacts oligabons
and operations

» The conclusion of pending litigation matters in@cance with our expectation that there will bematerial
adverse effects

» The timing and ability to achieve further efficiéee and synergies resulting from our name chandeesduct
line alignment under the Materion name and Matebi@nd; anc

» The risk factors set forth in Part 1, Item 1A of édunnual Report on Form -K for the year ended December
2011.

Materion Corporation is headquartered in Mayfiekights, Ohio. The Company, through its wholly owned
subsidiaries, supplies highly engineered advannadlimg materials to global markets. Products idelprecious and
non-precious specialty metals, inorganic chemiaats powders, specialty coatings, specialty engateberyllium
alloys, beryllium and beryllium composites, andieegred clad and plated metal systems.
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Materion Corporation and Subsidiaries
Consolidated Balance Sheets
(Unaudited)
Mar. 30, Dec. 31,
(Thousands) 2012 2011
Assets
Current assetl
Cash and cash equivalel $ 15,14¢ $ 12,25t
Accounts receivabl 139,37. 117,76:
Other receivable 2,12¢ 4,60z
Inventories 188,97. 187,17¢
Prepaid expenst 40,68( 39,73¢
Deferred income taxe 9,32¢ 9,36¢
Total current asse 395,62! 370,90:
Relater-party notes receivab 51 73
Long-term deferred income tax 12,851 11,627
Property, plant and equipme— cost 761,47: 753,32¢
Less allowances for depreciatic
depletion and amortizatic (499,209 489,51)
Property, plant and equipmeé— net 262,26! 263,81:
Intangible asset 32,92¢ 34,58(
Other asset 7,94¢ 7,07:
Goodwill 84,64 84,03¢
Total assets $ 796,31( $772,10:

Liabilities and shareholders equity

Current liabilities
Shor-term debi $ 58,05¢ $ 40,94«
Accounts payabl 30,38( 39,38t



Other liabilities and accrued iter
Unearned revent
Income taxe:
Total current liabilities
Other lon¢-term liabilities
Retirement and pc-employment benefit
Unearned incom
Long-term income taxe
Deferred income taxe
Long-term debr
Shareholder equity
Total liabilities and shareholders equity

See Notes to Consolidated Financial Statem:

45,82°
2,252
2,115
138,63:
15,99¢
103,50!
63,10
1,79¢
85¢
60,32(
412,10¢
$ 796,31(

56,30¢
3,03¢
139,67:
16,48¢
105,11
62,54(
1,79:
51
40,46:
405,98:
$772,10:

Materion Corporation and Subsidiaries
Consolidated Statements of Income

(Unaudited)
First Quarter Ended
Mar. 30, Apr. 1,
(Thousands, except per share amounts) 2012 2011
Net sales $353,63( $374,80!
Cost of sale: 304,21: 319,00!
Gross margit 49,41¢ 55,80(
Selling, general and administrative expe 32,65¢ 31,64
Research and development expe 3,09z 2,41(
Othe-net 3,78¢ 3,671
Operating profi 9,88 18,07
Interest expen«-net 69¢ 58E
Income before income taxe 9,18¢ 17,49:
Income tax expens 3,06¢ 5,674
Net income $ 6,11¢ $ 11,81¢
Basic earnings per share:
Net income per share of common st $  0.3C $ 0.5¢
Diluted earnings per share:
Net income per share of common st $ 0.3C $ 057
Weighte-average number of shares of common stock outstg.
Basic 20,37( 20,35¢
Diluted 20,707 20,79¢

See Notes to Consolidated Financial Statem:



