UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the SecuritieshBnge Act of 1934

Date of Report (Date of Earliest Event Report October 28, 201

Brush Engineered Materials Inc.

(Exact name of registrant as specified in its arart

Ohio 001-15885 34-1919973
(State or other jurisdictio (Commissior (I.LR.S. Employe
of incorporation’ File Number) Identification No.)
6070 Parkland Blvd., Mayfield Hts., Oh 44124
(Address of principal executive office W
Registrar’s telephone number, including area cc 21€-48€-4200

Not Applicable

Former name or former address, if changed sintedpsrt

Check the appropriate box below if the Form 8-lilis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

] Written communications pursuant to Rule 42&ler the Securities Act (17 CFR 230.425)
] Soliciting material pursuant to Rule 14a-I#der the Exchange Act (17 CFR 240.14a-12)
] Pre-commencement communications pursuante R4d-2(b) under the Exchange Act (17 CFR 2402()
] Pre-commencement communications pursuantie R3e-4(c) under the Exchange Act (17 CFR 2404(8p




Top of the Form

Item 2.02 Results of Operations and Financial Contion.

On October 28, 2010, Brush Engineered Materialsigstied a press release announcing its third equ20t 0 results and raising its outlook
for the year. The press release is attached haseffxhibit 99.1.

Item 9.01 Financial Statements and Exhibits.

99.1 Brush Engineered Materials Inc. press reledeted October 28, 2010.

The press release issued October 28, 2010 is fwuhiserewith as Exhibit No. 99.1 to this report] ahall not be deemed filed for the purp
of Section 18 of the Exchange Act.
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Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

Brush Engineered Materials Ir

October 28, 2010 By: Michael C. Hasychak

Name: Michael C. Hasychak
Title: Vice President, Treasurer and Secretary
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EXHIBIT 99.1

BRUSH ENGINEERED MATERIALS INC. REPORTS STRONGER TH AN EXPECTED
THIRD QUARTER RESULTS

RAISES OUTLOOK FOR THE YEAR

Mayfield Heights, Ohio — October 28, 2010 — Brustgtheered Materials Inc. (NYSE-BW) today reported
stronger than expected results for the third quaft@010 and raised its outlook for the full year.

The Company reported net income for the third guast $13.4 million, or $0.65 per share, diluted,sales of
$325.3 million. Sales for the third quarter were siecond highest in the Company’s history, slighdiow the
Company’s second quarter 2010 record sales of $3@ilion.

Due to the continued broad-based strength in @y, improved margins and better than expecteda@uic
conditions, the Company is raising its earningsgbare outlook for the full year to a range of $2®$2.10 per share
from the previously announced range of $1.75 tO&per share.

THIRD QUARTER 2010 RESULTS

Sales for the third quarter of 2010 were up 71%$184.8 million, to $325.3 million. This comparessales of
$190.5 million in the third quarter of 2009. Thepirmvement in sales is primarily due to increasedatel across
many of the Company’s key markets, including consuetectronics, telecom infrastructure, energyensé,
commercial aerospace, and automotive electrontos.tWo most recent acquisitions, Barr Associatas, ih the fourtl
guarter of 2009 and Academy Corporation in the €itgrter of 2010, accounted for approximately $5billion of the
increase in sales for the third quarter and highetal prices accounted for approximately $28.9iamlbf the increas
Organic sales growth was 27%, or approximately &&dillion.

The reported net income of $13.4 million, or $0p@% share, diluted, for the third quarter compéwes
$0.1 million, or $0.01 per share, diluted, for thigd quarter of 2009. The increased sales volwattag with the
benefit of the cost reductions that were implemahgring 2009, improved pricing and a better prodoix led to
improved margins and the increase in earnings.

For the first nine months of 2010, sales were yp@pmately 89%, or $446.3 million, to $946.3 nohi from
sales of $500.0 million for the first nine montH2609. For the first nine months of 2010, net meowas
$33.8 million, or $1.65 per share, diluted, verauset loss of $8.8 million, or $0.44 per shareytdill, for the same
period last year.

BUSINESS SEGMENT REPORTING

Advanced Material Technologies and Services

The Advanced Material Technologies and Servicegrant sales for the third quarter of 2010 were
$214.8 million, up 68%, or $86.9 million, compatedsales of $127.9 million in the third quarter2009. Sales for tf
first nine months of 2010 were $631.7 million, uf¥8 or $311.4 million, versus sales of $320.3 wrillfor the same
period of last year.

As previously noted, the acquisitions of Academg Barr accounted for approximately $55.1 milliorthod
growth in the segment’s sales for the third quaatet increased metal prices accounted for $26lbmilStrong
demand for the wireless handset, LED, other miexsbnic product applications and thin film optatributed to
the strong sales for both the third quarter ared fime months of the year, offsetting weaker stethe medical
market applications.

Operating profit for the third quarter of 2010 v&850 million compared to an operating profit ofS$&illion for
the third quarter of 2009. Operating profit for fivet nine months of 2010 was $26.7 million, upagximately 51%,
or $9.1 million, compared to $17.6 million for tfiest nine months of last yee



While operating profit has increased, the repodelrating profit as a percent of sales for boththivel quarte!
and the first nine months of 2010 are lower whemgared to the comparable periods of 2009, due pifinta a
significantly higher precious metal value in salBse higher precious metal value in sales is driweboth the recent
acquisition of Academy and the aforementioned higinecious metal prices. These factors have treeedf lowering
the reported profit percent while not lowering fprrabllars.

Margins and profits were negatively affected inftied quarter of 2010 by an unfavorable product,ras sales
to the segment’s higher margin medical applicatiwase below the levels of the prior period, lowgrmargins by
approximately $1.7 million. It is anticipated, hid time, that sales to this segment’s medicaliagfdns will begin to
improve in the latter part of the fourth quarte26fLO or early in the first quarter of 2011 as piicjualifications witl
existing and new customers are nearing completion.

Specialty Engineered Alloys

Specialty Engineered Alloysales for the third quarter were $75.7 million $82.8 million, or 76%, compared
the third quarter 2009 sales of $42.9 million. Sdt the first nine months of 2010 were $216.diaml up 79%, or
$95.8 million, compared to $121.1 million for thesf nine months of the prior year.

The significant increase in sales in the third tprawf 2010 compared to the same period of 200@ésto strong
demand from the consumer electronics, telecomstrirature and automotive electronics markets. Dehtewels wer
better than expected in the third quarter in theaekets and improved conditions were also noteddastrial
products including oil and gas, commercial aerosaw plastic tooling. The stronger conditions hawainued into
the fourth quarter. The growth in demand for thenpany’s ToughMet materials for applications inamld gas and
commercial aerospace has doubled in volume fofitstenine months of 2010.

Operating profit for the third quarter was $8.7lioil, up $15.0 million, from an operating loss &% million for
the third quarter of 2009. The operating profit thee first nine months of 2010 was $20.5 milliop,%$47.0 million,
compared to an operating loss of $26.5 milliontha same period of last year. The significant improent is broad
based and is due to a combination of factors, diofyithe leverage from the higher volumes, a favieraroduct mix,

improved plant operating efficiencies.

Beryllium and Beryllium Composites

Beryllium and Beryllium Composites’ sales for tiérd quarter of 2010 were $17.0 million, up approately
67%, compared to $10.2 million for the third quadg2009. For the first nine months of 2010, salese
$45.8 million, up $9.5 million, or 26%, compared®®6.3 million for the same period of last yeareBtrength in the
third quarter and first nine months compared toséi@e periods in the prior year is due to highenated from defens
and commercial applications, including medical andlytical x-ray product applications.

Operating profit for the third quarter of 2010 v&s2 million versus an operating loss of $0.5 miilfor the thirc
quarter of 2009. Operating profit for the first @imonths of 2010 was $8.4 million compared to $2illlon for the
same period last year. The improvement in opergtiogt for the third quarter and first nine montfs2010 is due
primarily to the higher sales volume.

Engineered Material Systems

Engineered Material Systems’ sales for the thirdrtpr of 2010 were $17.7 million, up approximat@dfo, or
$8.2 million, compared to $9.5 million for the sap®xiod of last year. Sales for the first nine nignaf 2010 were
$51.6 million, up approximately 130%, or $29.2 ioitl, compared to the first nine months of 2009 sale
$22.4 million. The significant increase in saledui® to stronger demand from the global automagigetronics and
consumer electronics markets.

Operating profit for the third quarter of 2010 v&is7 million compared to an operating profit of Bénillion for
the same period of last year. The operating pfofithe first nine months of 2010 was $4.8 milliom, $8.2 million
compared to an operating loss of $3.4 million fa same period last year. The operating profit awpment is due t



the higher sales volume, new products and prewaogblemented cost reduction initiative
OUTLOOK

The overall level of business activity has improgeghificantly as 2010 has developed and remanosigt The
Company is well positioned in its markets with arag of advanced materials that enable it to takexatage of the
faster growing segments of its markets. Order eémis/been strong, driven up earlier in the yeahbyconsumer
electronics and automotive electronics orientedketar and later in the year by the defense, indlistnd commercial
aerospace, telecom infrastructure and oil and gakets.

The Company expects results for the fourth quarft@010 to reflect the usual fewer production ahighging day
as well as potentially lower shipments to consuetectronics applications due to seasonal factaradtition, as
previously announced, costs associated with thiewgteof the Company’s new beryllium plant and tlsts of other
important key company initiatives are expectedtedr fourth quarter 2010 results sequentially ftbose of the third
quarter.

At this time, considering the above factors andiessg current metal prices, the Company expecesdal the
full year 2010 to be in the range of $1.24 billtor$1.26 billion. The Company is raising its eagsmoutlook for the
full year 2010 to a range of $2.00 to $2.10 peresifiemm the previously announced range of $1.78200 per share.

While the Company is not prepared to provide aifipgorecast for the year 2011 at this time, tiseromic
outlook for 2011 continues to look encouraging. Tiekets and applications for the Company’s mdtedappear
promising. While the Company believes that a partbthe strong growth in 2010 was partially drivninventory
builds, assuming continued global economic recqvitiley Company, at this time, expects single dajis growth in
2011 driven primarily by increasing demand for @@mpany’s materials from applications in the tetaco
infrastructure, commercial aerospace, oil and gptics and medical markets, offsetting potentigeirtory
adjustments in consumer electronics.

It is important to continue to reiterate that then@pany’s outlook is subject to significant vari#lilespecially
given the uncertainty about the sustainability gudlity of the economic recovery. Seasonal factranges in
demand levels, metal price changes, metal suppiglitons, new product qualification and ramp-ugsatswings in
customer inventory levels, changes in the finartogallth of key customers, acquisition-related iraégn costs and
other factors can have a significant effect onaatesults. The outlook provided above is basetherCompanys bes
estimates at this time and is subject to signifi¢actuations due to these as well as other factor

CHAIRMAN 'S COMMENTS

Richard J. Hipple, Chairman, President and CEQedtdl am pleased with our continued growth and thengje
than anticipated third quarter results. Our posgim the faster growing segments of our marketsgalvith new
product development and applications, market diffeasion and cost discipline have significanthydreed the
Company’s cyclicality and have provided the Compaati stronger sustainable long-term growth oppaties.
Although | continue to remain cautious about thebgl economic recovery, | am encouraged by oussdtength,
margin improvements and solid order book.”

CONFERENCE CALL

Brush Engineered Materials will conduct a telecoeriee in conjunction with today’s release. Thedahderence
begins at 11:00 a.m. Eastern Time, October 28, .2D4€ conference call will be available via webdhsbugh the
Company’s website atww.beminc.com or throughwww.lnvestor Calendar.com . By phone, please dial (877) 407-
9210, callers outside the U.S. can dial (201) 68298

FORWARD -LOOKING STATEMENTS

Portions of the narrative set forth in this docutrteat are not statements of historical or curfaats are forward-
looking statements, in particular the outlook pdad above. Our actual future performance may nadliediffer from
that contemplated by the forwi-looking statements as a result of a variety ofdiectThese factors include,



addition to those mentioned elsewhere hel

» The global economy

« The condition of the markets which we serve, whetledined geographically or by segment, with thgam
market segments being: consumer electronics, defemd science, industrial and commercial aerospace,
automotive electronics, telecom infrastructure liapge, medical, energy and servic

» Changes in product mix and the financial conditdcustomers

» Actual sales, operating rates and margins for 20102011

» Our success in developing and introducing new petsdand new product rar-up rates

» Our success in passing through the costs of rawrmatg to customers or otherwise mitigating flutitug prices
for those materials, including the impact of fluting prices on inventory value

« Our success in integrating newly acquired busirggsseluding the acquisitions of Barr Associates, lanc
Academy Corporatior

* The impact of the results of Barr Associates, &md Academy Corporation on our ability to achiewiéyfthe
strategic and financial objectives related to thesgisitions, including the acquisitions beingratige to
earnings in 201(C

» Our success in implementing our strategic plansta@dimely and successful completion and -up of any
capital projects, including the new primary beuy facility being constructed in EImore, Oh

» The availability of adequate lines of credit and &ssociated interest rat

« Other financial factors, including cost and avaligbof raw materials (both base and precious rs¢tanetal
financing fees, tax rates, exchange rates, persists and required cash contributions and otheto®e
benefit costs, energy costs, regulatory compliaosts, the cost and availability of insurance, dagdimpact o
the Compan’s stock price on the cost of incentive compensailans;

* The uncertainties related to the impact of war t@nbrist activities

» Changes in government regulatory requirements lamémnactment of new legislation that impacts
obligations and operation

» The conclusion of pending litigation matters in@cance with our expectation that there will bematerial
adverse effects

* The amount and timing of repurchases of the Con’s Common Stock, if any; ar

» The risk factors set forth in Part 1, Item 1A of duinnual Report on Form -K for the year ende
December 31, 200!

Brush Engineered Materials Inc. is headquarteredawgfield Heights, Ohio. The Company, through itsoly-
owned subsidiaries, supplies highly engineered raka enabling materials to global markets. Produactsde
precious and non-precious specialty metals, inacgalremicals and powders, specialty coatings, sjig@ngineered
beryllium alloys, beryllium and beryllium compositend engineered clad and plated metal systems.

FOR FURTHER INFORMATION, PLEASE CONTACT:

Investors:



Michael C. Hasycha
(216) 383-6823

Media:

Patrick S. Carpenter
(216) 383-6835

http://www.beminc.com

Consolidated Balance Sheets

(Unaudited)
Oct. 1, Dec. 31,
(Dollars in thousands) 2010 2009
Assets
Current assetl
Cash and cash equivalel $ 15,42« $ 12,25:
Accounts receivabl 133,55: 83,991
Other receivable 834 11,05¢
Inventories 152,29:. 130,09¢
Prepaid expenst 31,77% 28,02(
Deferred income taxe 7,52¢ 14,75:
Total current asse 341,40! 280,17¢
Relater-party notes receivab a0 a0
Long-term deferred income tax 2,40: 4,87:
Property, plant and equipme— cost 727,72 665,36.
Less allowances for depreciatic
depletion and amortizatic (457,56) (437,599
Property, plant and equipmeé— net 270,16¢ 227,76¢
Other asset 40,60¢ 42,01«
Goodwill 70,47¢ 67,03
Total asset $ 725,14 $621,95!
Liabilities and Shareholde Equity
Current liabilities
Shor-term debt $ 39,81¢ $ 56,14¢
Accounts payabl 37,43 36,57
Other liabilities and accrued iter 55,91: 44,08
Unearned revent 84C 43z
Income taxe: 3,36z 2,45¢
Total current liabilities 137,36! 139,69
Other lon¢-term liabilities 18,79¢ 9,57¢
Retirement and pc-employment benefit 73,29¢ 82,35¢
Unearned incom 57,53¢ 39,691
Long-term income taxe 2,32¢ 2,32¢
Deferred income taxe 2,06¢ 13€
Long-term deb 58,30¢ 8,30¢
Shareholder equity 375,45! 339,85¢
Total liabilities and sharehold¢ equity $ 725,14¢ $ 621,95:
See notes to consolidated financial statem:
Consolidated Statements of | ncome and Loss
(Unaudited)
Third Quarter Ended Nine Months Ended
Oct. 1, Oct. 2, Oct. 1, Oct. 2,
(Thousands, except per share amounts) 2010 2009 2010 2009
Net sales $325,30¢ $190,53¢ $946,33 $500,03:
Cost of sale: 267,09 165,34 782,95 438,10
Gross margit 58,21« 25,191 163,38: 61,92¢
Selling, general and administrative expe 31,62 21,46¢ 92,571 64,707
Research and development expe 1,742 1,72C 5,22¢ 4,94(
Other-net 3,92¢ 2,55¢ 10,95¢ 5,78¢
Operating profit (loss 20,92 (551) 54,62¢ (23,509



Interest expens— net
Income (loss) before income tax
Income tax expense (benel
Net income (loss

Net income (loss) per share of common st basic
Weighte-average numbe

of common shares outstandi— basic
Net income (loss) per share of common st diluted
Weighte-average numbe

of common shares outstandi— diluted
See notes to consolidated financial statem:
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(14,32)
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