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ITEM 5.02 DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF CERTAIN
OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS.

In a Current Report on Form 8-K filed on June 15, 2020, (the “Original Form 8-K”) Argo Group International Holdings, Ltd. (the “Company”) announced
that Axel Schmidt, the former Chief Underwriting Officer of the Company, stepped down from this role. This Form 8-K/A amends the Original Form 8-K
to include a description of the Termination and Settlement Agreement entered into between the Company and Mr. Schmidt on July 8, 2020 (the
“Agreement”).

The Agreement provides that Mr. Schmidt’s employment with the Company will end on March 31, 2021 (the “Termination Date”), with a garden leave
beginning on January 1, 2021. As part of the agreement, Mr. Schmidt’s current housing allowance will be incorporated into his base pay effective July 1,
2020. Under Mr. Schmidt’s employment agreement, he would be entitled to six months’ notice of termination, or, at the Company’s option, a lump sum
payment of his base salary over that time period. Under the Agreement, as of January 1, 2021, Mr. Schmidt will continue to receive his base salary during
the three months of garden leave. He will also receive a payment of $201,571%*, the majority of which represents the remaining three months’ base salary
related to his contractual notice of termination.

The Agreement includes certain other customary terms and provides that the benefits to which Mr. Schmidt is entitled or vested under the terms of
employee benefit and compensation plans, agreements and arrangements will continue until the Termination Date, and he will be eligible to participate in

the Company’s annual incentive plan for the year 2020. The Agreement also includes a release of claims against the Company.

A copy of the Agreement will be filed with the Company’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2020.

* Converted into U.S. dollars for purposes of this report.
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