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Item 2.01. Completion of Acquisition or Disposition of Assets
 
On February 2, 2023, Argo International Holdings Limited (“AIHL”), a wholly-owned subsidiary of Argo Group International Holdings, Ltd. (the “Company”),
completed the previously announced sale of the entire issued share capital of Argo Underwriting Agency Limited (the “AUA Sale”). The AUA Sale was
consummated pursuant to the previously disclosed Sale and Purchase Agreement (the “SPA”), dated as of September 8, 2022, by and between AIHL and Ohio
Farmers Insurance Company (“Ohio Farmers”), part of the Westfield group of insurance companies, as amended by that certain Deed of Amendment, dated
February 2, 2023.
 
The foregoing description of the SPA and Deed of Amendment in this Item 2.01 does not purport to be complete and is subject to and qualified in its entirety by
reference to the SPA, a copy of which was filed as Exhibit 10.2 to the Company’s Quarterly Report on Form 10-Q for the period ended September 30, 2022
filed with the United States Securities and Exchange Commission on November 9, 2022 and is incorporated herein by reference, and the Deed of Amendment,
a copy of which will be filed as an exhibit to the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2022 to be filed with the
Securities and Exchange Commission.
 
At the closing of the AUA Sale, AIHL received cash proceeds of approximately $125,000,000. An additional amount of approximately $30,500,000 was placed
in escrow by Ohio Farmers related to certain reinsurance-related recoverables, which may be released to AIHL over a period of two years following the
closing. At the end of the two-year escrow period, any remaining balance of the $30,500,000 escrow will be returned to Ohio Farmers.
 
Item 8.01. Other Events.
 
On February 2, 2023, the Company also issued a press release announcing the completion of the AUA Sale. A copy of the press release is filed as Exhibit 99.1
to this Current Report on Form 8-K and is incorporated herein by reference.
 
Item 9.01. Financial Statements and Exhibits.
 
(d) Exhibits
 

99.1 Press Release issued by Argo Group International Holdings, Ltd., dated February 2, 2023.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
  ARGO GROUP INTERNATIONAL HOLDINGS, LTD.
     
Date: February 3, 2023 By:       /s/ Scott Kirk
    Name: Scott Kirk
    Title: Chief Financial Officer
 

 

 



 
Exhibit 99.1

 
Argo Group Announces Closing of Lloyd’s Syndicate 1200 Transaction

 
HAMILTON, Bermuda--( BUSINESS WIRE)-- Argo Group International Holdings, Ltd. (NYSE: ARGO) (“Argo”) today announced the completion of its
previously announced sale of Argo Underwriting Agency Limited and its Lloyd’s Syndicate 1200 to Westfield.
 
“We are pleased to complete this transaction,” said Thomas A. Bradley, Argo’s executive chairman and chief executive officer. “We thank our Lloyd’s team
members for their work and dedication to our business over the years, and we are confident they will have a bright future ahead with Westfield.”
 
Goldman Sachs & Co. LLC served as financial advisor and Skadden, Arps, Slate, Meagher & Flom LLP served as legal counsel to Argo.
 
ABOUT ARGO GROUP INTERNATIONAL HOLDINGS, LTD.
 
Argo Group International Holdings, Ltd. (NYSE: ARGO) is a U.S. focused underwriter of specialty insurance products in the property and casualty market.
Argo offers a full line of products and services designed to meet the unique coverage and claims-handling needs of businesses. Argo and its insurance
subsidiaries are rated ‘A-’ by Standard and Poor’s. Argo’s insurance subsidiaries are rated ‘A-’ by A.M. Best. More information on Argo and its subsidiaries is
available at www.argogroup.com.
 
Contacts
 
Investors:
Andrew Hersom
Head of Investor Relations
860-970-5845
andrew.hersom@argogroupus.com
 
Gregory Charpentier
AVP, Investor Relations and Corporate Finance
978-387-4150
gregory.charpentier@argogroupus.com
 
Media:
David Snowden
Senior Vice President, Group Communications
210-321-2104
david.snowden@argogroupus.com
 
Source: Argo Group International Holdings, Ltd.
 

 

 


