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(Exact name of registrant as specified in its charter)
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

O Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
O

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




ITEM 7.01. REGULATION FD DISCLOSURE.

Argo Group International Holdings, Ltd. (“Argo Group”) may make presentations to members of the investment community from time to time using the
presentation materials attached hereto as Exhibit 99.1 to this Current Report on Form 8-K.

Note: The information in this report and Exhibit 99.1 attached hereto are furnished pursuant to Item 7.01 and shall not be deemed “filed” for purposes of Section 18
of the Securities Exchange Act of 1934 or otherwise subject to the liabilities of that section. This report will not be deemed an admission as to the materiality of any
information in the report that is required to be disclosed solely by Regulation FD.

FORWARD-LOOKING STATEMENTS

This press release contains certain statements that are “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933 and

Section 21E of the Securities Exchange Act of 1934, as amended. Such statements are qualified by the inherent risks and uncertainties surrounding future
expectations generally and also may materially differ from actual future experience involving any one or more of such statements. For a more detailed discussion of
such risks and uncertainties, see Argo Group’s filings with the SEC. The inclusion of a forward-looking statement herein should not be regarded as a representation
by Argo Group that Argo Group’s objectives will be achieved. Argo Group undertakes no obligation to publicly update forward-looking statements, whether as a
result of new information, future events or otherwise.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.
(d) Exhibits:

99.1 Argo Group International Holdings, Ltd. Presentation



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

ARGO GROUP INTERNATIONAL HOLDINGS, LTD.

By: /s/ Jay S. Bullock

Dated: November 3, 2015 Name: Jay S. Bullock
Title:  Executive Vice President and Chief Financial Officer
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Forward-Looking Statements

This presentation contains “forward-looking statements" which are made pursuant to the safe
harbor provisions of the Private Securities Litigation Reform Act of 1585, The forward-looking
statements are based on the Company's current expectations and bellefs concerning future
developments and thelr potentlal effects on the Company. There can be no assurance that actual
developments will be those anticipated by the Company. Actual results may differ materially from
those projected as a result of significant risks and uncerainties, including non-receipt of the
expected payments, changes in interest rates, effect of the perfformance of financial markets on
investment income and fair values of investments, developmant of claims and the effect on loss
reserves, accuracy in projecting loss reserves, the impact of competition and pricing
environments, changes in the demand for the Company's products, the effect of general economic
conditions, adverse state and federal legislation, regulations and regulatory investigations into
Industry practices, developments relating to existing agreements, helghtened competition,
changes in pricing environments, and changes in asset valuati The Company undertakes no
obligation to publicly update any forward-looking statements as a result of events or
developments subsequent to the presentation,
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Argo Group at a Glance

Exchange | Ticker: NASDAQ [ “AGI"
Share Price: $64.47

Market Capitalization: .. $1.8 billion

Anmql:mfldend ! Yield: . $0.80 per share / 1.2%

Gross Written Premium: $2.0 billon

Capitat: $2.0 billion

Analyst Coverage: Raymond James (Strong Buy) - Greg Peters

KBW (Market Perform) - Meyer Shields

Compass Point (Meutral) — Ken Billingsley

Dowling & Pariners (Neutral) — Aaron Woomer

William Blair (Market Perform) = Adam Klauber
i Macquarie (Neutral) = Christopher Martin

Afania = Bamwsda « Bosion « Bnssels = Chicage = Dalas « Damwer = Dubai = Fresno « Hamilion Township = Houston
Irvine = Jersey City » London = Los Angeles = Maka = New York = Paris = Peonia = Porfard = Richmand = Rio da Janain
Reckanod « San Antenie « San Frandsco « Sa0 Paun « Scolisdak = Seatie = Singapom « Springfield « Zusch
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Leading Specialty Franchise

Argo Franchise Overview TTM GWP by Businass Mix

* Global underwriter of specialty insurance & mm:":i’"" Property

reinsurance Liability e, b

Strategically located in major insurance centers
« .5, Bermuda and London

« Established presence in attractive markets
+ Leaderin U.5. Excess & Surplus Lines

+ Top Quartile Lloyd's Syndicate by stamp
+ Strong core Commercial Specialty franchise

« Leading Bermuda reinsurance & excess
casualty platform Reinsurance

TTM GWP by Business Type

Diversified by geography, product & distribution

« Broad and strong producer relationships
+ Agents, brokers, wholesalers, and coverholders

“A" [excellent) A.M. Best rating

Primary
Insurance
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Strategy Aligned Toward Shareholder Value

Sustainable competitive advantage
Miche markets
Underwriting expertise

Superior customer service Maximize

Product innovation Shareholder
= Profitable organic & strategic growth Value

Profitable through cycles through

Key underwritersiteams growth in

Deals that meet stringent criteria Book Value
- Deep, tenured management team per Share

= Active capital management
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Evolution of Growth and Diversification
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Argo Group Business Mix ($2.0b in GWP)

GWP by Segment

Excass &
Surplus Lines

Irtarmational
Specially

Commaeraial

Specialty

GWP

Reinsurance

Primary
surance
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GWP by Product
Emerging Mhts &
Barmuda Lang Tail

Mining 4%
Programs &

Suraty 3%
E&S Casually
E&S Transport 2%
E&S Property 3%
E&S Contract
E&S Environ 2%
EAS Allied Med 2%
E&S EBOD 2%

AEroEpace
Public Entity

Specialty

E&S Mgmt Liak 3%
Dher
Property Commarcial
GWP ra
Emerging Markets 4%
Barmuda

United
States




Multi-Channel Distribution Strategy
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Maximizing Shareholder Value — BVPS Growth

. Reparted Book Walue'
B cumulstive Dividends
3 Price/Book?

2003 Z004 Z0DS 2006 2007 2009 2010 2011 2042 23 2014
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Substantial Growth and Financial Strength

Scale ($m) 2006 TTM 3Q 15 "02-30Q'15 Factor
Gross Written Premiums ~ $622.1 $1,155.86 $1,9909 3.2

Met Written Premiums 484.0 BAT.0 1,406.1 2.9x

Met Earned Premiums irTe4 813.0 1,365.3 3.6x
Financial Strength (5m) 2002 TTM 30 '15 '02-30'15 Factor
Total Assets $2.208.9 I $3721.5 $6,627.5 3.0x

Total Investments 1,181.3 25141 4,133.0 3.5x
Shareholder's Equity T say.y 16415 5.0x
Total Capital $327.7 $992.0 $2,0154 6.2%
Debi+TRUPs /| Total Capital  0.0% 14.5% 18.6%

AM Best Rating A A A

_..{.qnu:.:- ARALE 11



3Q YTD YoY Gross Written Premium & Combined Ratio

I Consolidated GWP up 5.8% and Combined Ratio improved 1.0% in @3 YTD 2015 vs. Q3 YTD 2014 I

500 -
5100 -
gm0
100 -

30 2014 'T'I'ﬁ 30 28 YTD
Combined Ratie  85.3% ﬂt.ﬂ?ﬁ

3
%HW
(&)

02M4YTD 30 2ME¥TD © 302M4YTD 303015 ¥TD
Combined Ratio 84.8% —o—} B5.0% Combined Ratie 91.1% _u—y 23.5%
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Excess & Surplus Lines Segment (33% of TTM Gwr)

GWP by Business Unit (TTM 9/30/15)

Managamant Liakdliny 8%
Errars & Omissiens T4

Casualy 37%

Allled Medical G°

Enviranmental 5%

Contract 21% Transportation 8%
Propary 9%
PTOI" & Combined Ratio <~ s s
W PTO
Sy LIAFE ]
|y 043

SRS BT ORI OREW OP4N 05BN W BEIN BN BRL

2004 0T o 200b 210 a1 202 Wi Hie s

About Us

= Leader in U.S. Excess & Surplus Lines

= Strong relationships with national,
local and regicnal wholesale brokers

= Seazoned LWW expertise is a competitive
advantage

= Target all sizes of non-standard {hard-to-place)
risks, with focus on smallmadium accounts

*  Undarwrites on Both admithed & non-admitted
basis and across all business enterprises via
two brands:
= Colony Specially
= Ao P

G
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E&S Operating Platform Enhancement

Restructuring initiatives and strategy enhancement has enabled
Argo to become an industry-leading E&ES underwriter

B4%

22 2013 2014 2 IS TTM
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Commercial Specialty Segment (23% of TTM cwP)

GWP by Business Unit (TTM 9/30/15) About Us
- Business primarily placed through
U.S. Retail (Argo Insurance] 13%  rptafl distribution parners

Programs 30% gw,f;:"m = Argo Insurance — designs customized
Saale Waorkers' Comp Funds 25% Dry Cleanars 1% commercial insurance programs for redail
L Oiher elustrias 4%, - @rocery slores
Uiy + Tricient — One of the largest specialty
cial 8 for small ta

Cener 3%
| Wining

(2]
{Rockwood) 18% middle market public-sector entities in the U.5.

- Rockwood — 2% largest provider of workers
tion for the P ylvania coal

mining industry

- Programs — provides franting options for
carriers 1o write business on Argo paper

19129
A4 BLTE SBEN OREW SR JELEN 1951% 97BN 100N S4E%

Hicdata i riicmn s for ek cakwetiora, TTH = iralig veiv mantte
{1} PTCH = Pre-Tax Opseating Incorss. Exciede inkares saperns. .
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Syndicate 1200 Segment (29% or TTM GWP)

GWP by Business Unit {TTM 9/30/15 About Us
* Well-established multi-class
Liability 34% Property 42% platfoarm at Lioyd's of London
ik ey 1:’\ Prapeny Fac 16% * Ranks among the largest

Pamsanal Accident 10% Syndicates at Lloyd's by Stamp

Il Camissity Tranly 5%
M. Am. & IntT Bindars 5% Capacity

Directors & Officens 4%

1 O B
CHer:1% ke - Lloyd's market ratings:
Specialty 15% F + ‘W (Excallent) by AM. Best
Offahene Eneegy 6% . 4 = A (Strong) by S&P
Onshare L"_rif;w-t,'\:: & pace 5%
Yachts & Hulls 2% bl
PTOI") & Combined Ratio 9" Cartews e
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International Specialty Segment (14% of TTMGWE)
GWP by Business Unit (TTM 9/30/15) About Us

Brazil 20% © Barmuda team underwrites:
+ Praparty cat, shart tail per rigk snd
propertional treaty reinsursnce workdwide

Parires Carga 9%
Propary & Engrwanng 2%

Miter 4%
Financiai Lings 5% Reinsurance 44% + Excess casualty and professional liaksity
for Fortume 1000 actounls
— Praperty Cat 26% i )
+ thraug
& P 4
e s
Excess Casualty 24% B DE::*;W“FH* + Established primary opsrations in Srazil
+ Established aperations in Eurczona
+ Established regional office in Dulbai
Professional Liability 12% . Distel 4 i
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e n8nngn@@ s |
3Q 2015 Operating Results

Goss Writlen Fremiums 3314 a7 T 31,565.8 31,480.4
et Wiritten Premiums 3862 3805 1,083.8 1,056.8
Eamead Premums 50 3re 1,026.6 #9894
Losees and Loss Adjusiment Expenses 200.0 191.8 4.3 5505
Lindenerili _l-h.ﬂ.l:ruisi'l.'u1 and Insurance Expenses 1328 133.8 401.8 358.3
[ Underwriting | $13.2 3119 | 35004 3406 |
Pt rvesdment Income 213 208 B39 4.7
Fes and other mcome (expense), net 10 16 0.1) 01
Interesl Expense 4.8 4.8 143 15.0
|_Operaiing Incoms 530.7 5294 §95.9 5904 |
Mt Fealized Invesiment and Clhar Gains v 129 280 425
Femign Cumency Exchange Gain (Loss) 1.8 8.0 B4 2B
| Income Before Taxes §36.2 5483 | §133.3 51357 |
Income Tax Provision 0.9 3.8 11.3 122
NatIncome §35.3 544.7 $122.0 51225
L ——
Oparating Income per Comman $hare (Diluted)’ £0.88 £0.81 5280 §a.47
Metlncome per Comman Share (Diluted) §1.24 51.54 54.28 .
Loss Ratio®™ 67 &% B B 559% 56.0%
Expense Ratic® Hh.d% 39.6% 38.1% $0.0%
Combined Ratio 96, 2% 96, 4% 95.0% E.0%

s 8daka i riien wowd b g s deta and o cedskors

{1} Coiziaind vming ar mmrss b e of 2% .
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Conservative Investment Strategy

As of September 30, 2075

Portfolio Characteristics
* Duration of 2.2 years

« Awverage rating of "A1A+'
- Book yield of 2.7%"*

- Very liquid

« Conservatively managed

“Bask wakd (¢ pra-raa A noiveies sl Tusd munsives
Wrwaina Aviades Lash L epanaesls

Fixed Maturities by Type

18% Structured

Corporate 41%

13% Gov.

13% Short Term & Cash

"ELE AN%aw in e maturies. 504 SE%aw in shont feen § ek

jana& [LT-TET

StataiMuni 15%

Asset Allocation
11% Equities

Fixad 67%
Maturities

Equity Investments by Sector
&% Industrials

3% Materials

&% Financials

2% WHilities & Telecom
] Energy 22°%

&% Discrationary

11% Technology

Consumer
Staples 27

11% Health Care



Active Capital Management

Through share repurchases and dividends, we have refurned $419 million of capital
and repurchased 29% of shares outstanding from 2010 through 3Q 2015

Total Shares Outstarding 31,206,796 31285460 31384271 34066880 34318224 37,056,534
Less: Traasury Sharas 3,363,560 4,971,305 6450613 7.558,345 8606430 0181544
Met Shares 7,843,236 26,314,164 24924658 26,508,544 25,711,735 27,574,090
Shares Repurchased 217,561 1,607,745 1488,308 1,008,732 1,048,144  ST5055  0,035545
Ax: % of Beag. Nat Shares 0% % 8% am 4% % 79%
Awg Repurchase Price per Share $31.08 $3088  S79B9  S41.02 S48.45 55155 $36.04
Tatal Repurchased {Sm) $106.3 5483 $44.5 5451 $508 £29.6 $328.7
Dradends per Shars $0.48 £0.44 50,48 S060 S8 5060 53,33,
Dividand Payments ($m) 153 a2 §13.4 §16.1 5179 5168 $93.7;

Repurchases + Dividends {Sm} $121.7 §63.6 §57.9 5611 S65.T 5464 $419.4]

_..‘-'rmeau- BRALE
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Stock Price Performance — Last 2 Years

Ao Group  s——Peid Grosp  ———GRP 500

+67%

0%

18%
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Compelling Valuation vs. Peer Group

03
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e
Well Positioned for Value Creation in 2016 and Beyond

We believe that Argo Group has potential to generate substantial value
for new and existing investors

- Significant changes to premium composition completed
* Results of re-underwriting efforts emerging in financials
+ Continue to employ and attract some of the best talent in the industry

E
=
3
o

+ Incremental yield improvements can have a favorable impact on ROE

- Moderate financial leverage
+ Strong balance sheet with adequate reserves and excellent asset quality

+ Compelling investment case
+ Stock trading at a discount to peers
+ Upside potential as past and ongoing efforts continue

_..{.qnu:.:- ARALE



