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Item 8.01

Other Events.

On March 11, 2021, WPX Energy, Inc. (“WPX”), a wholly-owned subsidiary of Devon Energy Corporation (the “Company”), notified The
Bank of New York Mellon Trust Company, N.A., as trustee (the “Trustee”) under that certain Indenture, dated as of September 8, 2014, between WPX and
the Trustee (as supplemented, the “Indenture”), of its intention to redeem the aggregate principal amounts set forth below with respect to the following notes
issued under the Indenture:
•

$210,000,000 of the 5.250% Senior Notes due 2027 (the “2027 Notes”);

•

$175,000,000 of the 5.875% Senior Notes due 2028 (the “2028 Notes”); and

•

$315,000,000 of the 4.500% Senior Notes due 2030 (the “2030 Notes” and, together with the 2027 Notes and the 2028 Notes, the “Notes”).

Such Notes will be redeemed in accordance with the terms set forth in the Indenture regarding the redemption of Notes following a cash
equity contribution to, or other equity offering by, WPX. The redemption price will equal (1) 105.250%, 105.875% and 104.500% of the principal amount
of the 2027 Notes, the 2028 Notes and 2030 Notes being redeemed, respectively, plus (2) accrued and unpaid interest, if any, up to, but not including, the
applicable redemption date. The funds for the redemption will be contributed to WPX by the Company on or prior to the applicable redemption date, which
is March 26, 2021 for the 2028 Notes and the 2030 Notes being redeemed and April 10, 2021 for the 2027 Notes being redeemed.
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