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¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
  
¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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In this Current Report on Form 8-K, the terms “we”, “us”, and “our” refer to Diversified Healthcare Trust.
 
Item 3.01.  Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
 

On January 19, 2023, we received a notification letter from The Nasdaq Stock Market LLC, or Nasdaq, informing us that, for at least 30 consecutive
business days prior to such notification, the bid price of our common shares of beneficial interest, $.01 par value per share, or common shares, had closed
below $1.00 per common share, which is the minimum required closing bid price for continued listing on Nasdaq pursuant to Listing Rule 5450(a)(1).

 
Under Nasdaq Listing Rule 5810(c)(3)(A), we have a 180 calendar day grace period, or until July 18, 2023, to regain compliance with the minimum

bid price continued listing standard. To regain compliance, the closing bid price of our common shares must meet or exceed $1.00 per common share for a
minimum of 10 consecutive business days during the 180 calendar day grace period.

 
If we are not in compliance by July 18, 2023, we may be afforded a second 180 calendar day grace period. To qualify for this additional time, we will

be required to meet the continued listing requirement for market value of publicly held shares and all other initial listing standards for Nasdaq with the
exception of the minimum bid price requirement. If we do not regain compliance within the allotted period(s), including any extensions that we may receive,
Nasdaq will provide notice that our common shares will be subject to delisting.

 
We are monitoring the bid price of our common shares and are considering options available to us to achieve compliance with the minimum bid price

continued listing standard.
 

Warning Concerning Forward-Looking Statements
 

This Current Report on Form 8-K contains statements that constitute forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995 and other securities laws. Also, whenever we use words such as “believe”, “expect”, “anticipate”, “intend”, “plan”, “estimate”,
“will”, “may” and negatives or derivatives of these or similar expressions, we are making forward-looking statements. These forward-looking statements are
based upon our present intent, beliefs or expectations, but forward-looking statements are not guaranteed to occur and may not occur. Actual results may differ
materially from those contained in or implied by our forward-looking statements as a result of various factors. For example:

 
· This Current Report on Form 8-K states that we are monitoring the bid price of our common shares and are considering options available to us to

achieve compliance with the minimum bid price continued listing standard; however, we cannot be sure that we will be able to regain and/or maintain
compliance with this listing standard or that we will otherwise be in compliance with other Nasdaq listing standards. If we fail to regain and/or
maintain compliance with the minimum bid price requirement or to meet other applicable continued listing standards of Nasdaq in the future, and
Nasdaq determines to delist our common shares, the market price and liquidity of our common shares could be negatively impacted and our ability to
raise additional capital could be reduced.

 
The information contained in our filings with the SEC, including under the caption “Risk Factors” in our Annual Report on Form 10-K for the year

ended December 31, 2021 identifies other important factors that could cause our actual results to differ materially from those stated in or implied by our
forward-looking statements. Our filings with the SEC are available on the SEC’s website at www.sec.gov.
 

You should not place undue reliance upon forward-looking statements.
 

Except as required by law, we do not intend to update or change any forward-looking statements as a result of new information, future events or
otherwise.
 

 



 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

 
 DIVERSIFIED HEALTHCARE TRUST
  
 By: /s/ Richard W. Siedel, Jr.  
 Name: Richard W. Siedel, Jr.
 Title: Chief Financial Officer and Treasurer
 
Date: January 23, 2023
 

 

 


