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SCHEDULE 13D
Item 1. Security and Issuer

This statement constitutes Amendment Number ledsithedule 13D relating to the Common Stock, paev@0.001 (the “Shareg”
issued by Netflix, Inc. (the “Issuer'and hereby amends the Schedule 13D filed with #rai®ies and Exchange Commission on Octobe
2012 (the “Schedule 13D")p furnish the additional information set forth &ier. All capitalized terms contained herein but atherwis
defined shall have the meanings ascribed to suofsta the Schedule 13D.

Item 4. Purpose of Transaction
Item 4 of the Schedule 13D is hereby amended bingdHe following:

This morning the Issuer announced its adoptiondiaon pill. The Reporting Persons believe amiggn pill without a shareholc
vote is an example of poor corporate governancg fiad the pill Netflix just adopted is particulgrtroubling due to its remarkably low &
discriminatory 10% threshold. We also note thafflidkeis one of the few companies that continueggtwre the fact that the shareholders |
strongly expressed their wishes through a majmaite to de-stagger its board. As one of the comjzalaygest shareholders we are conce
about the poor corporate governance at Netflix ttege and other actions reflect.




SIGNATURE

After reasonable inquiry and to the best of eacthefundersigned knowledge and belief, each olutidersigned certifies that
information set forth in this statement is truemgtete and correct.

Dated: November 5, 2012

ICAHN PARTNERS MASTER FUND LP

ICAHN PARTNERS MASTER FUND Il LP

ICAHN PARTNERS MASTER FUND Il LP

ICAHN OFFSHORE LP

ICAHN PARTNERS LP

ICAHN ONSHORE LP

BECKTON CORP.

HOPPER INVESTMENTS LLC

BARBERRY CORP.

HIGH RIVER LIMITED PARTNERSHIP
By: Hopper Investments LLC, general partner
By: Barberry Corp.

By: /sl Edward E. Mattner
Name: Edward E. Mattner
Title: Authorized Signatory

ICAHN CAPITAL LP

By: IPH GP LLC, its general partner

By: Icahn Enterprises Holdings L.P., its sole membe

By: Icahn Enterprises G.P. Inc., its general partne
IPH GP LLC

By: Icahn Enterprises Holdings L.P., its sole membe

By: Icahn Enterprises G.P. Inc., its general partne
ICAHN ENTERPRISES HOLDINGS L.P.

By: Icahn Enterprises G.P. Inc., its general partne
ICAHN ENTERPRISES G.P. INC.

By: /sl SungHwan Cho
Name: SungHwan Cho
Title: Chief Financial Officer




/sl Carl C. Icahn
CARL C. ICAHN

[Signature Page of Schedule 13D, Amendment M Netflix, Inc.]



