SCHEDULE 13G

Amendment No. 0

NETFLIX Incorporated

Common Stock
Cusip #64110L106

Cusip #64110L106

Item 1: Reporting Person - FMR Corp.
Iltem 4: Delaware

Iltem 5: 261,505

Item 6: 0

Iltem 7: 3,219,705

Item 8: 0

Item 9: 3,219,705

Iltem 11: 13.000%

Iltem 12: HC

Cusip #64110L106

Item 1: Reporting Person - Edward C. Johnson 3d
Item 4: United States of America

Item 5: 0

Item 6: 0

Item 7: 3,219,705

Item 8: 0

Item 9: 3,219,705

Iltem 11: 13.000%

Item 12: IN

Cusip #64110L106

Item 1: Reporting Person - Abigail P. Johnson
Item 4: United States of America

Item 5: 0

Item 6: 0

Item 7: 3,219,705

Item 8: 0

Item 9: 3,219,705

Iltem 11: 13.000%

Item 12: IN

SCHEDULE 13G - TO BE INCLUDED IN
STATEMENTS
FILED PURSUANT TO RULE 13d-1(b) or 13d-2(b)
Item 1(a). Name of Issuer:
NETFLIX Incorporated
Item 1(b). Name of Issuer's Principal Executive Oftes:

970 University Avenue
Los Gatos, CA 95032

Item 2(a). Name of Person Filing:
FMR Corp.

Item 2(b). Address or Principal Business Office orif None,
Residence:



82 Devonshire Street, Boston,
Massachusetts 02109
Item 2(c). Citizenship:
Not applicable
Item 2(d). Title of Class of Securities:
Common Stock
Item 2(e). CUSIP Number:
64110L106

Item 3. This statement is filed pursuant to Rule 18-1(b) or 13d-2(b)
and the person filing, FMR Corp., is a parent higdtompany in accordance with Section 240.13d-1)(83]. (Note: See Iltem 7).

Item 4. Ownership

(a) Amount Beneficially Omed: 3,219, 705
(b) Percent of C ass: 13. 000%
(c) Nunber of shares as to which such

person has:

(i) sol e power to vote or to direct
the vote: 261, 505

(i) shared power to vote or to
direct the vote: 0

(i) sol e power to dispose or to

direct the disposition of: 3,219,705
(iv) shared power to dispose or to direct the digmm of: O
Item 5. Ownership of Five Percent or Less of a Clas
Not applicable
Item 6. Ownership of More than Five Percent on BeHaof Another Person.

Various persons have the right to receive or thegodo direct the receipt of dividends from, or ireceeds from the sale of, the Common
Stock of NETFLIX Incorporated. The interest of qrexson, Fidelity Growth Company Fund, an investneentpany registered under the
Investment Company Act of 1940, in the Common SafdMETFLIX Incorporated, amounted to 1,727,500rekar 6.975% of the total
outstanding Common Stock at December 31, 2003.

Item 7. Identification and Classification of the Sisidiary Which
Acquired the Security Being Reported on By the Riakolding Company.

See attached Exhibit(s) A, B, and C.
Item 8. Identification and Classification of Membeis of the Group.

Not Applicable. See attached Exhibit A.
Item 9. Notice of Dissolution of Group.

Not applicable



Item 10. Certification.

By signing below | certify that, to the best of kayowledge and belief, the securities referred wvabwvere acquired in the ordinary course of
business and were not acquired for the purposadtia not have the effect of changing or influegdime control of the issuer of such
securities and were not acquired in connection wiiths a participant in any transaction having quaipose or effect.

Signature

After reasonable inquiry and to the best of my kiealge and belief, | certify that the information &&th in this Schedule 13G in connection
with FMR Corp.'s beneficial ownership of the Comn&tock of NETFLIX Incorporated at December 31, 2@808ue, complete and correct.

January 12, 2004
Date

/slEric D. Roiter
Si ghature

Eric D. Roiter

Duly authorized under Power of Attorney
dat ed Decenber 30, 1997 by and on behal f
of FMR Corp. and its direct and indirect
subsi di ari es

SCHEDULE 13G - TO BE INCLUDED IN
STATEMENTS
FILED PURSUANT TO RULE 13d-1(b) or 13d-2(b)

Pursuant to the instructions in Item 7 of Schedule
13G, Fidelity Management & Research Company

("Fidelity"), 82 Devonshire Street, Boston, Masaas#tts 02109, a wholly-owned subsidiary of FMR Camd an investment adviser
registered under Section 203 of the Investment geatgi Act of 1940, is the beneficial owner of 2,288, shares or 11.944% of the Common
Stock outstanding of NETFLIX Incorporated ("the Gmamy") as a result of acting as investment adi@garious investment companies
registered under Section 8 of the Investment Compan of 1940.

The ownership of one investment company, Fidelitgu@h Company Fund, amounted to 1,727,500 shar69@6% of the Common Stock
outstanding. Fidelity Growth Company Fund has itegipal business office at 82 Devonshire StreestBn, Massachusetts 02109.

Edward C. Johnson 3d, FMR Corp., through its cémtf&idelity, and the funds each has sole powelispose of the 2,958,200 shares ow
by the Funds.

Neither FMR Corp. nor Edward C. Johnson 3d, Chairofa-MR Corp., has the sole power to vote or ditee voting of the shares own
directly by the Fidelity Funds, which power resiaath the Funds' Boards of Trustees. Fidelity e@iout the voting of the shares under
written guidelines established by the Funds' Boafdgrustees.

Fidelity Management Trust Company, 82 Devonshireedt Boston, Massachusetts 02109, a wholly-ownédidiary of FMR Corp. and a
bank as defined in Section 3(a)(6) of the Securiirchange Act of 1934, is the beneficial ownet@$,400 shares or 0.793% of the Comr
Stock outstanding of the Company as a result afatsing as investment manager of the institutiacabunt(s).

Edward C. Johnson 3d and FMR Corp., through it¢robof Fidelity Management Trust Company, each $wle dispositive power over
196,400 shares and sole power to vote or to directoting of 196,400 shares of Common Stock owmethe institutional account(s) as
reported above.

Strategic Advisers, Inc., 82 Devonshire Streett@&wosMA 02109, a wholly-owned subsidiary of FMR @oand an investment adviser
registered under Section 203 of the Investment getgi Act of 1940, provides investment advisoryises/to individuals. As such, FMR
Corp.'s beneficial ownership includes 5 share®,@0%, of the Common Stock stock outstanding of NEX Incorporated, beneficially
owned through Strategic Advisers, Inc.

Members of the Edward C. Johnson 3d family argotkelominant owners of Class B shares of commork stbEMR Corp., representing
approximately 49% of the voting power of FMR Cakfr. Johnson 3d owns 12.0% and Abigail Johnson a2nS% of the aggregate
outstanding voting stock of FMR Corp. Mr. Johnsdn3Chairman of FMR Corp. and Abigail P. Johnsoa Director of FMR Corp. The
Johnson family group and all other Class B shaddrslhave entered into a shareholders' voting agreeunder which all Class B shares
be voted in accordance with the majority vote d<3IB shares. Accordingly, through their ownersiipoting common stock and the
execution of the shareholders' voting agreementimees of the Johnson family may be deemed, unaentrestment Company Act of 1940,
to form a controlling group with respect to FMR @c¢



Fidelity International Limited, Pembroke Hall, 42a@/lane, Hamilton, Bermuda, and various foreigndobsubsidiaries provide investment
advisory and management services to a number ofn8ninvestment companies (the "International Blindnd certain institutional
investors. Fidelity International Limited is thertgdicial owner of 65,100 shares or 0.263% of then@mn Stock outstanding of the Compe
Additional information with respect to the benedilcbwnership of Fidelity International Limited ie@vn on Exhibit B.

SCHEDULE 13G - TO BE INCLUDED IN
STATEMENTS
FILED PURSUANT TO RULE 13d-1(b) or 13d-2(b)

Pursuant to instructions in Item 7 of Schedule 1B, Exhibit has been prepared to identify Figelitternational Limited, Pembroke Hall,
Crow Lane, Hamilton, Bermuda, a Bermudan joint lstoempany incorporated for an unlimited durationpbbiyate act of the Bermuda
Legislature (FIL) and an investment adviser to masiinvestment companies (the "International Funaistl certain institutional investors, ¢
beneficial owner of the 65,100 shares or 0.263%h®Common Stock outstanding of NETFLIX Incorpodate

Prior to June 30, 1980, FIL was a majority-ownelssdiary of Fidelity Management & Research Compggelity), a wholly-owned
subsidiary of FMR Corp. On that date, the shardsliotheld by Fidelity were distributed, as a divide to the shareholders of FMR Corp. FIL
currently operates as an entity independent of FbRp. and Fidelity. The International Funds and'&tither clients, with the exception of
Fidelity and an affiliated company of Fidelity, aren-U.S. entities.

A partnership controlled by Edward C. Johnson 3dimembers of his family owns shares of FIL votitmeck with the right to cast
approximately 39.89% of the total votes which maychst by all holders of FIL voting stock. Mr. Jebn 3d is Chairman of FMR Corp. and
FIL. FMR Corp. and FIL are separate and independergiorate entities, and their Boards of Directmesgenerally composed of different
individuals. Other than when one serves as a suisedo the other, their investment decisionsnaagle independently, and their clients are
generally different organizations.

FMR Corp. and FIL are of the view that they are axitng as a "group” for purposes of Section 18(d)er the Securities Exchange Act of
1934 (the "1934" Act) and that they are not othseariequired to attribute to each other the "berafisvnership” of securities "beneficially
owned" by the other corporation within the mearofidRule 13d-3 promulgated under the 1934 Act. Tlweeg they are of the view that the
shares held by the other corporation need not eeggted for purposes of Section 13(d). HoweverRFBbrp. is making this filing on a
voluntary basis as if all of the shares are berafjcowned by FMR Corp. and FIL on a joint basis.

FIL may continue to have the International Fundstber accounts purchase shares subject to a nwhfastors, including, among others,
the availability of shares for sale at what FIL sioiers to be reasonable prices and other investopgmartunities that may be available to the
International Funds.

FIL intends to review continuously the equity pmsitof the International Funds and other accoumthé Company. Depending upon its
future evaluations of the business and prospedfseo€ompany and upon other developments, includingnot limited to, general economic
and business conditions and money market and stacket conditions, FIL may determine to cease neakuiditional purchases of shares or
to increase or decrease the equity interest ilCtrapany by acquiring additional shares, or by dgmpof all or a portion of the shares.

FIL does not have a present plan or proposal wiatdtes to or would result in (i) an extraordinaoyporate transaction, such as a merger,
reorganization, liquidation, or sale or transfeaaghaterial amount of assets involving the Compargny of its subsidiaries, (ii) any change
in the Company's present Board of Directors or rgangent, (iii) any material changes in the Compapsgsent capitalization or dividend
policy or any other material change in the Compahwysiness or corporate structure, (iv) any chamgfgee Company's charter or by-laws, or
(v) the Company's common stock becoming eligibladomination of its registration pursuant to Sexctl2(g)(4) of the 1934 Act.

FIL has sole power to vote and the sole powergpate of 65,100 shares.
SCHEDULE 13G - TO BE INCLUDED IN
STATEMENTS

FILED PURSUANT TO RULE 13d-1(b) or 13d-2(b)
RULE 13d-1(f)(1) AGREEMENT

The undersigned persons, on January 12, 2004, agteeonsent to the joint filing on their behalftiois Schedule 13G in connection with
their beneficial ownership of the Common Stock &M¥LIX Incorporated at December 31, 2003.

FMR Corp.

By /s/ Eric D. Roiter



Eric D. Roiter

Duly authorized under Power of Attorney

dat ed Decenber 30, 1997, by and on behal f
of FMR Corp. and its direct and indirect
subsi di ari es

Edward C. Johnson 3d

By /s/ Eric D. Roiter

Eric D. Roiter

Duly authorized under Power of Attorney
dat ed Decenber 30, 1997, by and on behal f
of Edward C. Johnson 3d

Abigail P. Johnson

By /s/ Eric D. Roiter

Eric D. Roiter

Duly authorized under Power of Attorney
dat ed Decenber 30, 1997, by and on behal f
of Abigail P. Johnson

Fidelity Management & Research Company

By /s/ Eric D. Roiter
Eric D. Roiter
Seni or V.P. and General Counsel

Fidelity Growth Company Fund

By /s/ Eric D. Roiter
Eric D. Roiter
Secretary



