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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13G

Under the Securities Exchange Act of 1934
(Amendment No. 1)*

Netflix, Inc.

(Name of Issuer)

Common Stock, par value $0.001 per st
(Title of Class of Securities)

64110L10€
(CUSIP Number)

December 31, 20C
(Date of Event Which Requires Filing of this Stag)

Check the appropriate box to designate the rulsyaunt to which this Schedule is filed:
O Rule 13d-1(b)
M Rule 13d-1(c)
O Rule 13d-1(d)

* The remainder of this cover page shall be fiked for a reporting persas’initial filing on this form with respect to thalgect clas
of securities, and for any subsequent amendmetaicamg information which would alter the disclossmprovided in a prior cover
page.

The information required in the remainder of thiser page shall not be deemed to be “filed” forghepose of Section 18 of the
Securities Exchange Act of 1934 (“Actf otherwise subject to the liabilities of thattsae of the Act but shall be subject to all ot
provisions of the Act (however, see the Notes).




CUSIP No| 64110L106 |

1 | NAMES OF REPORTING PERSONS
Eric Semler
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUPSEE INSTRUCTIONS)
2 (@ O
(b) O
SEC USE ONLY
CITIZENSHIP OR PLACE OF ORGANIZATION
United States
SOLE VOTING POWER
NUMBER OF 4,786,200
SHARES SHARED VOTING POWER
BENEFICIALLY| ©
OWNED BY 0
EACH SOLE DISPOSITIVE POWER
REPORTING | /
PERSON 4,786,200
WITH: SHARED DISPOSITIVE POWER
0
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORING PERSON
4,786,200
CHECK IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDESERTAIN SHARES* (SEE INSTRUCTIONS)
O
PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (9)
7.3%**
TYPE OF REPORTING PERSON* (SEE INSTRUCTIONS)
IN

*SEE INSTRUCTIONS BEFORE FILLING OUT
*SEE ITEM 4(b).




CUSIP No| 64110L106 |

1 | NAMES OF REPORTING PERSONS

TCS Capital GP, LLC
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUPSEE INSTRUCTIONS)

2 (@) O
(b) O
SEC USE ONLY
CITIZENSHIP OR PLACE OF ORGANIZATION
Delaware

SOLE VOTING POWER
NUMBER OF 4,746,200
SHARES SHARED VOTING POWER
BENEFICIALLY| ©
OWNED BY 0
EACH SOLE DISPOSITIVE POWER
REPORTING | /
PERSON 4,746,200
WITH: SHARED DISPOSITIVE POWER
0

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORING PERSON
4,746,200
CHECK IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDESERTAIN SHARES* (SEE INSTRUCTIONS)
]
PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (9)
7.29%**
TYPE OF REPORTING PERSON* (SEE INSTRUCTIONS)
00

*SEE INSTRUCTIONS BEFORE FILLING OUT
*SEE ITEM 4(b).




SCHEDULE 13G

This Amendment No. 1 (“Amendment”) to Schedule 18 “Schedule 13G")elating to shares of common stock, par v
$0.001 per share (the “Common Stock”), of Neflixg.| a Delaware corporation (the “Issuei¥)being filed with the Securities &
Exchange Commission (the “CommissiorThis Schedule 13G is being filed on behalf of TC&ital GP, LLC, a Delaware limit
liability company (“TCS GP”) and Eric Semler theérmipal of TCS GP and TCS Select GP, LLC (“TCS &eP”).

This Schedule 13G relates to (A) shares of ComntonkSof the Issuer purchased by Eric Semler and G&Sor the accour
of (i) TCS Capital, L.P., a Delaware limited parstép (“TCS Capital”), if) TCS Capital Il, L.P., a Delaware limited partakig
(“TCS Capital 1I"), and (iii) TCS Capital Investmtn L.P. a Cayman Islands exempted limited parhier6 TCS Offshore”); B)
shares of Common Stock of the Issuer purchasedioySEmler and TCS Select GP for the account of B&ect, L.P. a Delawe
limited partnership (“TCS Select”J.CS Capital holds 270,411 shares of the CommonrkS#deS Capital Il holds 1,480,615 share
the Common Stock, TCS Offshore holds 2,995,174eshaf the Common Stock, and TCS Select holds 4GsBafes of the Comm
Stock. TCS GP acts as general partner to each & C@pital, TCS Capital Il and TCS Offshore; TCSeBEIGP acts as gene
partner to TCS Select; and Mr. Semler, as managé€8 GP and TCS Select GP, controls the investeaisions of TCS GP a
TCS Select GP.

This Amendment is being filed to amend and redtata 4 as follows:
[tem 4 Owner ship .

(@ TCS GP (as the general partner of TCS Offshore, Tagital Il and TCS Capital) is the beneficial owrud
4,746,200 shares of Common Stock, and Eric Senalertlfe principal of TCS GP and TCS Select GP) &
beneficial owner of 4,786,200 shares of CommonI&i

(b) TCS GP is the beneficial owner of 7.2% of the @utding shares of Common Stock, and Eric Semléreibeneficie
owner of 7.3% of the outstanding shares of Comntocks These percentages are determined by dividljig6,20!
and 4,786,200, respectively, by 65,776,952, the barnof shares of Common Stock issued and outstgraino
October 31, 2007, as reported by the Issuer inrmAg-Q filed with the Commission on November 2, 20

(c) As the general partner of TCS Offshore, TCS Capitand TCS Capital, TCS GP has the sole powerate ani
dispose of the 4,746,200 shares of Common Stockfiogdly owned by it. As the principal of TCS GRATCS
Select GP, Eric Semler has the sole power to vaodedispose of the 4,786,200 shares of Common Stenkficially
owned by him




Exhibits Exhibit 1
Joint Filing Agreement between TCS Capital GP, lar@ Eric Semler.
SIGNATURE

After reasonable inquiry and to the best of my kieolge and belief, | certify that the informatiort &&rth in this statement
true, complete and correct.

Date: February 14, 2008
TCS Capital GP, LL(

By: /s/ Eric Semler
Name: Eric Semler
Title: Managing Membel

/s/ Eric Semle
Eric Semlel







EXHIBIT 1
JOINT FILING AGREEMENT

In accordance with Rule 130k) under the Securities Exchange Act of 1934am&nded, the undersigned agree to the
filing on behalf of each of them of a StatementSshedule 13G (including any and all amendmentsetbemwith respect to tl
Common Stock, par value $0.001 per share, of Metfiic., and further agree that this Joint FilingrAement shall be included as
Exhibit to such joint filings.

The undersigned further agree that each party cnéseesponsible for the timely filing of such @taent on Schedule 13G ¢
any amendments thereto, and for the accuracy ang@leteness of the information concerning such peotytained therein; provide
however, that no party is responsible for the amcyror completeness of the information concerning ather party, unless st
party knows or has reason to believe that suchmmdtion is inaccurate.

This Joint Filing Agreement may be signed in coypaes with the same effect as if the signatureach counterpart were ug
the same instrument.

IN WITNESS WHEREOF, the undersigned have executedAgreement as of February 14, 2008.
TCS Capital GP, LL(
By: /s/ Eric Semler

Name: Eric Semler
Title: Managing Membel

/sl Eric Semle
Eric Semlet




