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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13D

Under the Securities Exchange Act of 1934
(Amendment No. 4)*

NETFLIX, INC.

(Name of Issuer)

Common Stock, par value $0.001 per st
(Title of Class of Securities)
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(CUSIP Number)
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Palo Alto, California 94301
(650) 618200
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January 27, 200
(Date of Event Which Requires Filing of this Stag)

If the filing person has previously filed a staterhen Schedule 13G to report the acquisition th#hé subject of this Schedule 13D, and is
filing this schedule because of §§240.13d-1(e), 23d@-1(f) or 240.13d-1(g), check the following b&X.

Note: Schedules filed in paper format shall include asdyoriginal and five copies of the schedule, ideig all exhibits. See §240.13d-7 for
other parties to whom copies are to be sent.

* The remainder of this cover page shall be fiked for a reporting person’s initial filing on thiesrm with respect to the subject class of
securities, and for any subsequent amendment oamganformation which would alter disclosures po®d in a prior cover page.

The information required on the remainder of thiger page shall not be deemed to be “filed” forphepose of Section 18 of the Securities
Exchange Act of 1934 (“Act”) or otherwise subjeatie liabilities of that section of the Act buiadithe subject to all other provisions of the
Act (however, see the Notes).

Personswho respond to the collection of information contained in thisform are not required to respond unlessthe form displays a
currently valid OMB control number.




CUSIP No| 64110L106 |

NAMES OF REPORTING PERSONS:

TCV IV, LP.
1

I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTHS ONLY):

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUPHKSE INSTRUCTIONS):

2 (@ O
(b) &
SEC USE ONLY:
SOURCE OF FUNDS (SEE INSTRUCTIONS):
AF, 00
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQRED PURSUANT TO ITEMS 2(d) OR 2(e):
O
CITIZENSHIP OR PLACE OF ORGANIZATION:
DELAWARE
SOLE VOTING POWER:
NUMBER OF 9,318,184 SHARES OF COMMON STOCK (A)
SHARES SHARED VOTING POWER:
BENEFICIALLY| 8
OWNED BY -0- SHARES OF COMMON STOCK
EACH SOLE DISPOSITIVE POWER:
REPORTING | 9
PERSON 9,318,184 SHARES OF COMMON STOCK (A)
WITH SHARED DISPOSITIVE POWER:
-0- SHARES OF COMMON STOCK

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORING PERSON:
9,318,184 SHARES OF COMMON STOCK (A)
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDE CERTAIN SHARES (SEE INSTRUCTIONS):
O
PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW )11
15.20%
TYPE OF REPORTING PERSON (SEE INSTRUCTIONS):
PN

(A) Please see Item 5. Includes warrants whichbeaimmediately exercised for a total of 6,942,57dres of Common Stoc






CUSIP No| 64110L106 |

NAMES OF REPORTING PERSONS:

1 TCV IV STRATEGIC PARTNERS, L.P.

I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTHS ONLY):

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUPHKSE INSTRUCTIONS):

2 (@ O
(b) &
SEC USE ONLY:
SOURCE OF FUNDS (SEE INSTRUCTIONS):
AF, 00
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQRED PURSUANT TO ITEMS 2(d) OR 2(e):
O
CITIZENSHIP OR PLACE OF ORGANIZATION:
DELAWARE
SOLE VOTING POWER:
NUMBER OF 347,464 SHARES OF COMMON STOCK (A)
SHARES SHARED VOTING POWER:
BENEFICIALLY| 8
OWNED BY -0- SHARES OF COMMON STOCK
EACH SOLE DISPOSITIVE POWER:
REPORTING | 9
PERSON 347,464 SHARES OF COMMON STOCK (A)
WITH SHARED DISPOSITIVE POWER:
-0- SHARES OF COMMON STOCK

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORING PERSON:
347,464 SHARES OF COMMON STOCK (A)
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDE CERTAIN SHARES (SEE INSTRUCTIONS):
O
PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW )11
LESS THAN 1%
TYPE OF REPORTING PERSON (SEE INSTRUCTIONS):
PN

(A) Please see Item 5. Includes warrants whichbeaimmediately exercised for a total of 258,878&at@af Common Stocl






CUSIP No| 64110L106 |

NAMES OF REPORTING PERSONS:

1 Technology Crossover Management IV, L.L.C.

I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTHS ONLY):

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUPHKSE INSTRUCTIONS):

2 (@ O
(b) &
SEC USE ONLY:
SOURCE OF FUNDS (SEE INSTRUCTIONS):
AF, 00
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQRED PURSUANT TO ITEMS 2(d) OR 2(e):
O
CITIZENSHIP OR PLACE OF ORGANIZATION:
DELAWARE

SOLE VOTING POWER:
NUMBER OF 9,665,648 SHARES OF COMMON STOCK (A)
SHARES SHARED VOTING POWER:
BENEFICIALLY| 8
OWNED BY -0- SHARES OF COMMON STOCK
EACH SOLE DISPOSITIVE POWER:
REPORTING | 9
PERSON 9,655,648 SHARES OF COMMON STOCK (A)
WITH SHARED DISPOSITIVE POWER:
-0- SHARES OF COMMON STOCK

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORING PERSON:
9,665,648 SHARES OF COMMON STOCK (A)
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDE CERTAIN SHARES (SEE INSTRUCTIONS):
O
PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW )11
15.70%
TYPE OF REPORTING PERSON (SEE INSTRUCTIONS):
00

(A) Please see Item 5. Includes warrants whichbeaimmediately exercised for a total of 7,201,48&res of Common Stoc






CUSIP No| 64110L106 |

NAMES OF REPORTING PERSONS:

1 Technology Crossover Ventures Il, L.P.

I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTHS ONLY):

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUPHKSE INSTRUCTIONS):

2 (@ O
(b) &
SEC USE ONLY:
SOURCE OF FUNDS (SEE INSTRUCTIONS):
AF, 00
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQRED PURSUANT TO ITEMS 2(d) OR 2(e):
O
CITIZENSHIP OR PLACE OF ORGANIZATION:
DELAWARE
SOLE VOTING POWER:
NUMBER OF 740,733 SHARES OF COMMON STOCK (A)
SHARES SHARED VOTING POWER:
BENEFICIALLY| 8
OWNED BY -0- SHARES OF COMMON STOCK
EACH SOLE DISPOSITIVE POWER:
REPORTING | 9
PERSON 740,733 SHARES OF COMMON STOCK (A)
WITH SHARED DISPOSITIVE POWER:
-0- SHARES OF COMMON STOCK

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORING PERSON:
740,733 SHARES OF COMMON STOCK (A)
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDE CERTAIN SHARES (SEE INSTRUCTIONS):
O
PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW )11
1.34%
TYPE OF REPORTING PERSON (SEE INSTRUCTIONS):
PN

(A) Please see Item 5. Includes warrants whichbeaimmediately exercised for a total of 740,733aet@f Common Stocl






CUSIP No| 64110L106 |

NAMES OF REPORTING PERSONS:

TCV I (Q), L.P.
1 Q)

I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTHS ONLY):

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUPHKSE INSTRUCTIONS):

2 (@ O
(b) &
SEC USE ONLY:
SOURCE OF FUNDS (SEE INSTRUCTIONS):
AF, 00
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQRED PURSUANT TO ITEMS 2(d) OR 2(e):
O
CITIZENSHIP OR PLACE OF ORGANIZATION:
DELAWARE
SOLE VOTING POWER:
NUMBER OF 569,485 SHARES OF COMMON STOCK (A)
SHARES SHARED VOTING POWER:
BENEFICIALLY| 8
OWNED BY -0- SHARES OF COMMON STOCK
EACH SOLE DISPOSITIVE POWER:
REPORTING | 9
PERSON 569,485 SHARES OF COMMON STOCK (A)
WITH SHARED DISPOSITIVE POWER:
-0- SHARES OF COMMON STOCK

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORING PERSON:
569,485 SHARES OF COMMON STOCK (A)
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDE CERTAIN SHARES (SEE INSTRUCTIONS):
O
PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW )11
1.04%
TYPE OF REPORTING PERSON (SEE INSTRUCTIONS):
PN

(A) Please see Item 5. Includes warrants whichbeaimmediately exercised for a total of 569,485at@f Common Stocl






CUSIP No| 64110L106 |

NAMES OF REPORTING PERSONS:

TCV I, V.OF.
1

I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTHS ONLY):

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUPHKSE INSTRUCTIONS):

2 (@ O
(b) &
SEC USE ONLY:
SOURCE OF FUNDS (SEE INSTRUCTIONS):
AF, 00
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQRED PURSUANT TO ITEMS 2(d) OR 2(e):
O
CITIZENSHIP OR PLACE OF ORGANIZATION:
NETHERLANDS ANTILLES
SOLE VOTING POWER:
NUMBER OF 24,060 SHARES OF COMMON STOCK (A)
SHARES SHARED VOTING POWER:
BENEFICIALLY| 8
OWNED BY -0- SHARES OF COMMON STOCK
EACH SOLE DISPOSITIVE POWER:
REPORTING | 9
PERSON 24,060 SHARES OF COMMON STOCK (A)
WITH SHARED DISPOSITIVE POWER:
-0- SHARES OF COMMON STOCK

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORING PERSON:
24,060 SHARES OF COMMON STOCK (A)
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDE CERTAIN SHARES (SEE INSTRUCTIONS):
O
PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW )11
LESS THAN 1%
TYPE OF REPORTING PERSON (SEE INSTRUCTIONS):
PN

(A) Please see Item 5. Includes warrants whichbeaimmediately exercised for a total of 24,060 esaf Common Stocl






CUSIP No| 64110L106 |

NAMES OF REPORTING PERSONS:

1 TCV Il Strategic Partners, L.P.

I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTHS ONLY):

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUPHKSE INSTRUCTIONS):

2 (@ O
(b) &
SEC USE ONLY:
SOURCE OF FUNDS (SEE INSTRUCTIONS):
AF, 00
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQRED PURSUANT TO ITEMS 2(d) OR 2(e):
O
CITIZENSHIP OR PLACE OF ORGANIZATION:
DELAWARE
SOLE VOTING POWER:
NUMBER OF 101,063 SHARES OF COMMON STOCK (A)
SHARES SHARED VOTING POWER:
BENEFICIALLY| 8
OWNED BY -0- SHARES OF COMMON STOCK
EACH SOLE DISPOSITIVE POWER:
REPORTING | 9
PERSON 101,063 SHARES OF COMMON STOCK (A)
WITH SHARED DISPOSITIVE POWER:
-0- SHARES OF COMMON STOCK

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORING PERSON:
101,063 SHARES OF COMMON STOCK (A)
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDE CERTAIN SHARES (SEE INSTRUCTIONS):
O
PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW )11
LESS THAN 1%
TYPE OF REPORTING PERSON (SEE INSTRUCTIONS):
PN

(A) Please see Item 5. Includes warrants whichbeaimmediately exercised for a total of 101,063et@f Common Stocl






CUSIP No| 64110L106 |

NAMES OF REPORTING PERSONS:

1 Technology Crossover Ventures Il, C.V.

I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTHS ONLY):

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUPHKSE INSTRUCTIONS):

2 (@ O
(b) &
SEC USE ONLY:
SOURCE OF FUNDS (SEE INSTRUCTIONS):
AF, 00
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQRED PURSUANT TO ITEMS 2(d) OR 2(e):
O
CITIZENSHIP OR PLACE OF ORGANIZATION:
NETHERLANDS ANTILLES

SOLE VOTING POWER:
NUMBER OF 113,095 SHARES OF COMMON STOCK (A)
SHARES SHARED VOTING POWER:
BENEFICIALLY| 8
OWNED BY -0- SHARES OF COMMON STOCK
EACH SOLE DISPOSITIVE POWER:
REPORTING | 9
PERSON 113,095 SHARES OF COMMON STOCK (A)
WITH SHARED DISPOSITIVE POWER:
-0- SHARES OF COMMON STOCK

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORING PERSON:
113,095 SHARES OF COMMON STOCK (A)
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDE CERTAIN SHARES (SEE INSTRUCTIONS):
O
PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW )11
LESS THAN 1%
TYPE OF REPORTING PERSON (SEE INSTRUCTIONS):
PN

(A) Please see Item 5. Includes warrants whichbeaimmediately exercised for a total of 113,095et@f Common Stocl






CUSIP No| 64110L106 |

NAMES OF REPORTING PERSONS:

1 Technology Crossover Management I, L.L.C.

I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTHS ONLY):

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUPHKSE INSTRUCTIONS):

2 (@ O
(b) &
SEC USE ONLY:
SOURCE OF FUNDS (SEE INSTRUCTIONS):
AF, 00
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQRED PURSUANT TO ITEMS 2(d) OR 2(e):
O
CITIZENSHIP OR PLACE OF ORGANIZATION:
DELAWARE

SOLE VOTING POWER:
NUMBER OF 1,548,436 SHARES OF COMMON STOCK (A)
SHARES SHARED VOTING POWER:
BENEFICIALLY| 8
OWNED BY -0- SHARES OF COMMON STOCK
EACH SOLE DISPOSITIVE POWER:
REPORTING | 9
PERSON 1,548,436 SHARES OF COMMON STOCK (A)
WITH SHARED DISPOSITIVE POWER:
-0- SHARES OF COMMON STOCK

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORING PERSON:
1,548,436 SHARES OF COMMON STOCK (A)
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDE CERTAIN SHARES (SEE INSTRUCTIONS):
O
PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW )11
2.77%
TYPE OF REPORTING PERSON (SEE INSTRUCTIONS):
00

(A) Please see Item 5. Includes warrants whichbeaimmediately exercised for a total of 1,548,48&res of Common Stoc






CUSIP No| 64110L106 |

NAMES OF REPORTING PERSONS:
1 JAY C. HOAG

I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTES ONLY):
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUPHES INSTRUCTIONS):

2 (@) O
(b) &
SEC USE ONLY:
SOURCE OF FUNDS (SEE INSTRUCTIONS):
AF, 00
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQRED PURSUANT TO ITEMS 2(d) OR 2(e):
m]
CITIZENSHIP OR PLACE OF ORGANIZATION:
UNITED STATES CITIZEN

SOLE VOTING POWER:
NUMBER OF 12,418- SHARES OF COMMON STOCK (A)
SHARES SHARED VOTING POWER:
BENEFICIALLY| 8
OWNED BY 11,214,084 SHARES OF COMMON STOCK (A)
EACH SOLE DISPOSITIVE POWER:
REPORTING | 9
PERSON 11,226,502 SHARES OF COMMON STOCK (A)
WITH SHARED DISPOSITIVE POWER:
-0- SHARES OF COMMON STOCK

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORING PERSON:
11,226,502 SHARES OF COMMON STOCK (A)
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDE CERTAIN SHARES (SEE INSTRUCTIONS):
m|
PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW )11
17.78%
TYPE OF REPORTING PERSON (SEE INSTRUCTIONS):
IN

(A) Please see Item 5. Includes warrants whichbeaimmediately exercised for a total of 8,749,88&8es of Common Stock. Also includes
options issued under the 2002 Stock Option Plarhafdidirectly by the Reporting Person that are @diately exercisable into a total



12,418 shares of common stock. Please see Item 5.




CUSIP No| 64110L106 |

NAMES OF REPORTING PERSONS:

1 RICHARD H. KIMBALL

I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTHS ONLY):

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUPHKSE INSTRUCTIONS):

2 (@ O
(b) &
SEC USE ONLY:
SOURCE OF FUNDS (SEE INSTRUCTIONS):
AF, 00
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQRED PURSUANT TO ITEMS 2(d) OR 2(e):
O
CITIZENSHIP OR PLACE OF ORGANIZATION:
UNITED STATES CITIZEN

SOLE VOTING POWER:
NUMBER OF -0- SHARES OF COMMON STOCK
SHARES SHARED VOTING POWER:
BENEFICIALLY| 8
OWNED BY 11,214,084 SHARES OF COMMON STOCK (A)
EACH SOLE DISPOSITIVE POWER:
REPORTING | 9
PERSON 11,214,084 SHARES OF COMMON STOCK (A)
WITH SHARED DISPOSITIVE POWER:
-0- SHARES OF COMMON STOCK

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORING PERSON:
11,214,084 SHARES OF COMMON STOCK (A)
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDE CERTAIN SHARES (SEE INSTRUCTIONS):
O
PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW )11
17.77%
TYPE OF REPORTING PERSON (SEE INSTRUCTIONS):
IN

(A) Please see Item 5. Includes warrants whichbeaimmediately exercised for a total of 8,749,888 es of Common Stoc






ITEM 1. SECURITY AND ISSUER.

This statement relates to shares of common st@ckyglue $0.001 per share (the “Common Stock”Nefflix, Inc., a Delaware corporation
(“Netflix” or the “Company”). The Company’s princijp executive offices are located at 100 WincheSGimle, Los Gatos, CA 95032.

ITEM 2. IDENTITY AND BACKGROUND.

(a)-(c), (f). This statement is being filed by {IQV 1V, L.P., a Delaware limited partnership (“TAV"), (2) TCV IV Strategic Partners, L.P.,
a Delaware limited partnership (“Strategic Parti¥i$, (3) Technology Crossover Management 1V, ICL,. a Delaware limited liability
company (“Management V"), (4) TCV I, V.O.F., a therlands Antilles general partnership (“TCV II,Q/F."), (5) Technology Crossover
Ventures Il, L.P., a Delaware limited partnerstipQV IlI, L.P.”), (6) TCV Il (Q), L.P., a Delawardrhited partnership (“TCV Il (Q)"),

(7) TCV Il Strategic Partners, L.P., a Delawareit@d partnership (“Strategic Partners 1), (8) fiaology Crossover Ventures Il, C.V., a
Netherlands Antilles limited partnershi“TCV I, C.V."), (9) Technology Crossover Managenéh L.L.C., a Delaware limited liability
company (“Management 11"), (10) Jay C. Hoag (“Mrodf”) and (11) Richard H. Kimball (“Mr. Kimball")TCV IV, Strategic Partners IV,
Management IV, TCV I, V.O.F., TCV I, L.P., TCV [Q), Strategic Partners Il, TCV Il, C.V., Managarh#, Mr. Hoag and Mr. Kimball al
sometimes collectively referred to herein as thepg®&ting Persons.” The agreement among the Repgdpemnsons relating to the joint filing of
this statement is attached as Exhibit 1 hereto.

TCV IV, Strategic Partners IV, Management IV, TOYV.O.F., TCV II, L.P., TCV Il (Q), Strategic Pars Il, TCV II, C.V., and
Management Il are each principally engaged in thertess of investing in securities of privately gutblicly held companies. Management
IV is the sole general partner of TCV IV and StgidePartners IV. Management Il is the sole gengaainer of TCV II, L.P., TCV Il (Q) and
Strategic Partners Il and the sole investment gépartner of TCV I, V.O.F. and TCV II, C.V. Thedress of the principal business and
office of each of TCV |V, Strategic Partners IV, Mgement IV, TCV Il, V.O.F., TCV II, L.P., TCV 1Q), Strategic Partners Il, TCV II,
C.V., and Management Il is 528 Ramona Street, Rty California 94301.

Mr. Hoag and Mr. Kimball are the managing membéiglanagement IV and Management Il. Mr. Hoag and Kimball are each United
States citizens, and the present principal occopatf each is as a venture capital investor. Tteiness address of each of Mr. Hoag and
Mr. Kimball is 528 Ramona Street, Palo Alto, Califia 94301.

(d), (e). During the last five years, none of TOX, Btrategic Partners IV, Management IV, TCV IOQ/F., TCV II, L.P., TCV Il (Q),
Strategic Partners Il, TCV Il, C.V., ManagementMl;. Hoag or Mr. Kimball has (1) been convictedaigriminal proceeding (excluding
traffic violations or similar misdemeanors) or @Ben a party to a civil proceeding of a judiciabdministrative body of competent
jurisdiction and as a result of such proceeding @vas subject to a judgment, decree or final oetgoining future violations of,
prohibiting or mandating activities subject to, deal or state securities laws or finding any violatwith respect to such laws.

ITEM 3. SOURCE AND AMOUNT OF FUNDS OR OTHER CONSIDERATION.

On January 27, 2006, TCV Il, V.O.F. net exercisedrants to purchase 4,252 shares of the Compamyts@n Stock at an exercise price of
$1.50 per share utilizing the “net exercigedvisions in the warrants. Under that provisio@VTl, V.O.F surrendered 249 shares of Comr
Stock underlying the warrant to cover the exerpisee of the warrants and received 4,003 shar&oaimon Stock.

The payment of the exercise price was through id@odition of shares of Common Stock underlyingwiagrants by TCV Il, V.O.F.

On January 27, 2006, TCV I, L.P. net exercisedrarads to purchase 130,847 shares of the Compamyts@on Stock at an exercise price of
$1.50 per share utilizing the “net exercise” pravis in the warrants. Under that provision, TCVUIR. surrendered 7,635 shares of Common
Stock underlying the warrant to cover the exerpisee of the warrants and received 123,212 shdr€@mmon Stock.

The payment of the exercise price was through igodition of shares of Common Stock underlyingwlaerants by TCV II, L.P.

On January 27, 2006, TCV Il (Q) net exercised was#o purchase 100,597 shares of the Company'sti@onstock at an exercise price of
$1.50 per share utilizing the “net exercise” prawis in the warrants. Under that provision, TCQJ) surrendered 5,870 shares of Common
Stock underlying the warrant to cover the exerpisee of the warrants and received 94,727 shar@oofmon Stock.

The payment of the exercise price was through i@odition of shares of Common Stock underlyingwiaerants by TCV Il (Q)

On January 27, 2006, Strategic Partners Il netoégsext warrants to purchase 17,853 shares of thep@ayis Common Stock at an exercise
price of $1.50 per share utilizing the “net exestigrovisions in the warrants. Under that provisiStrategic Partners Il surrendered 1,042
shares of Common Stock underlying the warrant t@cthe exercise price of the warrants and recel811 shares of Common Stock.

The payment of the exercise price was through ig@odition of shares of Common Stock underlyingwlagrants by Strategic Partners Il
On January 27, 2006, TCV IlI, C.V. net exercisedraaiis to purchase 19,977 shares of the Companyts@m Stock at an exercise price of




$1.50 per share utilizing the “net exercigedvisions in the warrants. Under that provisio@Vrll, C.V. surrendered 1,166 shares of Com
Stock underlying the warrant to cover the exerpisee of the warrants and received 18,811 shar€oofmon Stock.

The payment of the exercise price was through i@odition of shares of Common Stock underlyingwiagrants by TCV Il, C.V.

ITEM 4. PURPOSE OF TRANSACTION.

Except as set forth above and as set forth in #poRing Persons’ initial statement on Schedule &&h respect to the Comparsysecurities
filed May 29, 2002 (which is incorporated by reface herein), the Reporting Persons have no pretams or intentions which would result
in or relate to any of the transactions descrilmeslibparagraphs (a) through (j) of Item 4 of Scled@D.

ITEM 5. INTEREST IN SECURITIES OF THE I SSUER.

(@), (b). As of the close of business on Januan2@@6, TCV IV, Strategic Partners IV, TCV II, VIO, TCV Il, L.P., TCV Il (Q), Strategic
Partners Il, TCV Il, C.V. (the “Funds”), Managemé¥if Management I, Mr. Hoag and Mr. Kimball owndiectly and/or indirectly the
following shares:

Number of Total Shares Per centage of Outstanding Shares
Name of Investor (including warrants) (including warrants) (*)
TCV IV 9,318,18. 15.20% (**)
Strategic Partners I 347,46 Less than 19 (**)
Management I\ 9,665,64: 15.70% (**)
TCV I, V.O.F 24,06( Less than 19 (**)
TCV I, L.P. 740,73: 1.34% (**)
TCV 11 (Q) 569,48! 1.04% (**)
Strategic Partners 101,06: Less than 19 (**)
TCV I, C.V 113,09! Less than 19 (**)
Management | 1,548,43 2.77% (**)
Mr. Hoag 11,226,50 17.78%  (**)(***)
Mr. Kimball 11,214,08 17.77% (**)

(*) all percentages in this table are based or5t874,037 shares of Common Stock of the Compatstanding, as reported on the
Company’s Form 10-Q filed with the Securities angttiange Commission on November 9, 2005.

(**) Certain Reporting Persons disclaim benefidalnership as set forth below.

(***) Includes 12,418 options issued under the 2@8ck Option Plan that are immediately exercisaiite a total of 12,418 shares of
Common Stock.

Each of TCV IV and Strategic Partners IV (togetther “TCV IV Funds”) has the sole power to disposéicect the disposition of the shares
of Common Stock and warrants to acquire CommonkSidtch it holds directly, and will have the solevwger to dispose or direct the
disposition of the shares of Common Stock receiyazh exercise of its warrants. Each of the TCV bnéfs has the sole power to vote or
direct the vote of its respective shares of Com@&tmtk and will have the sole power to vote or ditbe vote the Common Stock received
upon exercise of its respective warrants. Managemveas the sole general partner of each of the TC¢¥unds may also be deemed to have
the sole power to dispose or direct the dispositibine shares of Common Stock and the warrardasqaire Common Stock held by the TCV
IV Funds, and will have the sole power to disposdiect the disposition of the shares of Commarcksteceived upon exercise of the TCV
IV Funds’ warrants, as well as to have the solegraw vote or direct the vote of the shares of Comi&tock held by the TCV IV Funds and
will have the power to vote or direct the vote sirares of Common Stock received upon exerciseeof €V IV Funds’ warrants.
Management IV disclaims beneficial ownership oftsaecurities except to the extent of its pecuniatgrest therein.

Each of TCV II, V.O.F., TCV I, L.P., TCV Il (Q), tBategic Partners Il and TCV II, C.V. (together tA€V Il Funds”) has the sole power to
dispose or direct the disposition of the shareSahmon Stock and warrants to acquire Common Stdg&hwit holds directly, and will have
the sole power to dispose or direct the dispositittme shares of Common Stock received upon esefiits warrants. Each of the TCV I
Funds has the sole power to vote or direct the obis respective shares of Common Stock andhaile the sole power to vote or direct the
vote the Common Stock received upon exercise oé#pective warrants. Management Il as the solergépartner of TCV II, L.P., TCV II
(Q) and Strategic Partners Il and as the sole tmast general partner of TCV II, V.O.F. and TCV@.V. may also be deemed to have the
sole power to dispose or direct the dispositiothefshares of Common Stock and the warrants tar@cGommon Stock held by the TCV I
Funds, and will have the sole power to disposdrectthe disposition of the shares of Common Steckived upon exercise of the TCV Il
Funds’ warrants, as well as to have the sole pooveote or direct the vote of the shares of Comi@tack held by the TCV Il Funds and will
have the power to vote or direct the vote the shaf€€ommon Stock received upon exercise of the TIGWInds’ warrants. Management
disclaims beneficial ownership of such securitiesept to the extent of its pecuniary interest threre

Messrs. Hoag and Kimball are the managing membévkaoagement IV and Management Il. Under the opegaigreements of Managem




IV and Management Il, each of Messrs. Hoag and Kihttave the independent power to cause the furadsaged by Management IV and
Management Il to buy and sell securities of puplichded portfolio companies; however, in gendtay must act by unanimous consent v
respect to all other matters, including directing voting of such securities. As a result, eaddes$srs. Hoag and Kimball may also be
deemed to have the sole power to dispose or direatisposition of the shares of Common Stock hrdaarrants to acquire Common Stock
held respectively by the TCV IV Funds and the TC¥unds, and will have the sole power to disposéir@ct the disposition of the shares of
Common Stock received upon exercise of the TCV lMds’ and the TCV Il Funds’ respective warrantsyall as to have the shared power
to vote or direct the vote of the respective shafédommon Stock held by the TCV IV Funds and ti@&/TI Funds, and will have the shared
power to vote or direct the vote the shares of Com@tock received upon exercise of the TCV IV Fuadsl the TCV Il Funds’ respective
warrants. Mr. Hoag has the sole power to dispodedaect the disposition of the shares of CommartiSteceived upon exercise of his
options and the sole power to direct the vote sfshiares of Common Stock received upon exercibes @ptions. Messrs. Hoag and Kimball
disclaim beneficial ownership of the securities ediioy TCV IV Funds and TCV Il Funds except to thkigeat of their pecuniary interest
therein.

The Reporting Persons may be deemed to be actiagjamip in relation to their respective holdingshie Company but do not affirm the
existence of any such group.

Except as set forth in this Item 5(a) — (b), eatthe Reporting Persons disclaims beneficial owmiersf any Common Stock owned
beneficially or of record by any other Reportingsom.

(c). Hoag received the following option grants:

Date of Gran Number of Options Grant Exercise Pric
7/1/05 2,41¢ $ 16.5¢
8/1/05 2,06¢ $ 19.3¢
9/1/05 1,86¢ $ 21.4¢
10/3/05 1,50z $ 26.64
11/1/05 1,55¢ $ 25.6¢
12/1/05 1,47¢ $ 27.11
1/3/06 1,53¢ $ 26.0¢t

On November 10, 2005 Management IV completed ddand-distribution of 11,404 shares to one of itsmbers without consideration.

The following is a list of sales of the Company'smimon Stock effected by the Item 2 Reporting PessonJanuary 27, 2006 at $27.28 per
share:

Name of Investor Shares Sold
TCV IV 1,185,78.
Strategic Partners I 44,21¢
TCV I, V.O.F 11,967
TCV I, L.P. 368,34
TCV Il (Q) 283,19:
Strategic Partners 50,257
TCV I, C.V 56,23’

(d). Not applicable.
(e). Not applicable.

ITEM 6. CONTRACTS, ARRANGEMENTS, UNDERSTANDINGSOR RELATIONSHIPSWITH RESPECT TO SECURITIES OF
THE ISSUER.

Except as set forth herein and as set forth irRiéygorting Persons’ initial statement on Schedul® W&h respect to the Comparsysecurities
filed May 29, 2002 (which is incorporated by reface herein), none of the Reporting Persons hasamiyacts, arrangements, understand
or relationships (legal or otherwise) with any persvith respect to any securities of Company, idicig but not limited to any contracts,
arrangements, understandings or relationships coingethe transfer or voting of such securitiesdér’s fees, joint ventures, loan or option
arrangements, puts or calls, guarantees of prdiitssion of profits or losses, or the giving orthholding of proxies.

ITEM 7. MATERIAL TOBE FILED ASEXHIBITS.

Exhibit 1 Joint Filing Agreement (incorporated l@farence from Exhibit 1 to the Schedule 13D retatmthe common stock of Netflix, Inc.
filed on May 29, 2002)

Exhibit 2 Statement Appointing Designated Filer @&adhorized Signatories dated November 5, 200lofiparated by reference from
Exhibit A to the Schedule 13D/A relating to the goon stock of Digital Generation Systems, Inc. filmdMarch 21, 2002)




SIGNATURE

After reasonable inquiry and to the best of eacthefundersigned’s knowledge and belief, eachettidersigned certifies that the
information set forth in this statement is truemngdete and correct.

Dated: February 13, 2006
TCV IV, L.P.

By: /s/ Carla S. Newell
Name: Carla S. Newe
Its: Authorized Signatory

TCV IV STRATEGIC PARTNERS, L.P.

By: /s/ Carla S. Newell
Name: Carla S. Newe
Its: Authorized Signatory

TECHNOLOGY CROSSOVER MANAGEMENT IV, L.L.C.

By: /s/ Carla S. Newell
Name: Carla S. Newe
Its: Authorized Signatory

TCVII,V.O.F.

By: /s/ Carla S. Newell
Name: Carla S. Newe
Its: Authorized Signatory

TECHNOLOGY CROSSOVER VENTURESII, L.P.

By: /s/ Carla S. Newell
Name: Carla S. Newe
Its: Authorized Signatory

TCV 11 (Q), L.P.

By: /s/ Carla S Newell
Name: Carla S. Newe
Its: Authorized Signatory

TCV |1 STRATEGIC PARTNERS, L.P.

By: /s/ Carla S. Newell
Name: Carla S. Newe
Its: Authorized Signatory

TECHNOLOGY CROSSOVER VENTURESII, C.V.

By: /s/ Carla S Newell
Name: Carla S. Newe
Its: Authorized Signatory

TECHNOLOGY CROSSOVER MANAGEMENT II, L.L.C.

By: /s/ Carla S. Newell
Name: Carla S. Newe
Its: Authorized Signatory




JAY C.HOAG

By: /s/ Carla S. Newell
Name: Carla S. Newe
Its: Authorized Signatory

RICHARD H. KIMBALL

By: /s/ Carla S. Newell
Name: Carla S. Newe
Its: Authorized Signatory




EXHIBIT INDEX

Exhibit 1 Joint Filing Agreement (incorporated lefarence from Exhibit 1 to the Schedule 13D retatmnthe common stock of Netflix, Inc.
filed on May 29, 2002)

Exhibit 2 Statement Appointing Designated Filer &adhorized Signatories dated November 5, 200lofiparated by reference from
Exhibit A to the Schedule 13D/A relating to the goon stock of Digital Generation Systems, Inc. filmdMarch 21, 2002)



