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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

(b) On December 6, 2010 Barry McCarthy resigneletflix, Inc.’s Chief Financial Officer effective &ember 10, 2010. A copy of Netfls’
press release is attached hereto as Exhibit 99.1.

(c) On December 6, 2010 David Wells, Netflix's ant Vice President of Finance Planning and Analysis appointed as Chief Financial
Officer succeeding Mr. McCarthy. A copy of Netflsxpress release is attached hereto as Exhibit 99.1.

Mr. Wells has served as the Vice President of KiedPlanning and Analysis of Netflix Inc. since Asg2008 and before that held the
position of Director of Operations Planning & Ansily from March 2004 to August 2008. Prior to jomniNetflix, Mr. Wells served as a
Senior Consultant at Deloitte Consulting from Augl@98 to August 2004. Mr. Wells holds an M.B.A aidP.P. from The University of
Chicago and an undergraduate degree in both Ecesand English from the University of Virginia. Miells is 39 years old.

Mr. Wells will receive a total annual compensatair$750,000 of which he has elected to receive FHEDin the form of stock options
pursuant to the Company’s monthly option grant progavailable to all employees. Mr. Wells is al§gible to participate in the Company’s
standard benefits package including medical, deatal vision plans, life insurance, disability caage and the 401(k) Retirement Savings
Plan.

Mr. Wells will also continue to be a beneficiarytbé Company’s Amended and Restated Executive &ewerand Retention Incentive Plan.
Pursuant to this plan each employee of the Compathe level of Vice President or higher is entitle a severance benefit upon termination
of employment (other than for cause, death or peemidisability) so long as he or she signs a waine release of claims and an agreement
not to disparage the Company, its directors ooffisers in a form reasonably satisfactory to th@m@any. The severance benefit consists of a
lump sum cash payment equal to nine (9) monthaséIpay and nine (9) months of the cash equividahe stock option allowance then
being used in calculating the number of optionstgd monthly to such employee. The right to recaiseverance benefit terminates upon a
change in control transaction, so that the bersfes of the plan are not entitled to both a changentrol benefit as well as a severance
benefit.

In lieu of the severance benefit, employees covbyeithe plan who are employed by the Company oml#te of a change in control
transaction are entitled to receive a lump sum pasiment equal to twelve (12) months of base paytarlve (12) months of the cash
equivalent to the stock option allowance then beised in calculating the number of options gramtedthly to such employee.

As it does with all directors and executive offegthe Company has entered into an indemnificagreement with Mr. Wells. The

indemnification agreement requires the Companndemnify Mr. Wells, to the fullest extent permittieg Delaware law, for certain liabiliti¢
to which he may become subject as a result offfilmtion with the Company. See the Company’s Farhindemnification Agreement filed
with the Securities and Exchange Commission on Mag; 2002 as Exhibit 10.1 to the Registrant’s Biegiion Statement on Form S-1/A.

There is no arrangement or understanding betweei\Mdis and any other person pursuant to whichWells is to be selected as an officer
of Netflix that would require disclosure under Ité@l(b) of Regulation S-K. Additionally there is fammily relationship between Mr. Wells
and any other person that would require disclosuadker Item 401(d) of Regulation S-K. Mr. Wells Isanot a party to any transactions that
would require disclosure under Item 404(a) of Ratioh S-K.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.
Exhibit
No. Description of Exhibit

99.1 Press Release Issued by Netflix, Inc. on Decemb2010



SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

NETFLIX, INC.

Date: December 7, 2010 /s/ REEDH ASTINGS

Reed Hastings
Chief Executive Officer, President and Chairman othe Board
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Exhibit 99.1

NETFLIX ANNOUNCES CFO BARRY MCCARTHY
WILL DEPART, APPOINTS COMPANY
FINANCE VETERAN DAVID WELLS TO SUCCEED HIM

LOS GATOS, Calif., December 7, 2016 Netflix, Inc. [Nasdaq: NFLX] today announced theajmtment of company finance veteran De
Wells as its chief financial officer to succeedgnihg CFO Barry McCarthy, who has expressed aelésipursue broader executive
opportunities outside the company. The changeéstfe December 10.

In naming Mr. Wells as CFO, Netflix promotes an@xéve who has served at the company for nearlgrsgears and combines both senior
analytical and operating experience. He most récentved as vice president of financial planning analysis, a position in which he
reported to Mr. McCarthy and was responsible faategic planning, forecasting and financial analysie earlier headed financial planning
and analysis for the company’s operations grougnisipg the company’s large DVD and streaming cdrdperations.

“We are lucky to have an executive with David’s\yen financial skill and operating impact within tbempany and | am confident he will

continue to serve Netflix extremely well as CFQaicsNetflix Co-Founder and CEO Reed Hastings. H& same time, we offer both great
gratitude and sincere best wishes to Barry. Owelakt few years, Barry has balanced his affedbofletflix — and the excitement all of us
have felt by the tremendous growth of the compamyjth his personal desire for broader professiopglostunities. Barry concluded that ni
is the right time to seek out those opportunitées] we will be cheering for him.”

Mr. McCarthy has served as CFO of Netflix sinced88d led the company’s initial public offering2002.

Prior to joining Netflix in 2004, Mr. Wells speniksyears in increasingly senior roles at DeloitienSulting, where he managed consulting
engagements in the retail and consumer productsinds. Mr. Wells earned an MBA in finance andremuics at the University of
Chicago’s Booth School of Business and an undeugttgddegree in finance from the University of \iigi

About Netflix

With more than 16 million members in the Unitedt&éaand Canada, Netflix, Inc. [Nasdaq: NFLX] is wharld’s leading Internet subscripti
service for enjoying movies and TV shows. For $&ad%8onth, Netflix members can instantly watch uitlech movies and TV episodes
streamed over the Internet to PCs, Macs and TV rfinthe large and expanding base of devices stnegimim Netflix are Microsoft’s
Xbox 360, Nintendo’s Wii and Sony’s PS3 consolesaeay of Blu-ray disc players, Internet-connec®s, home theater systems, digital
video recorders and Internet video players; AppRhone, iPad and iPod touch, as well as Apple iy @oogle TV. In all, more than 200
devices that stream from Netflix are availablehia U.S. and a growing number are available in Car



