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Item 1.02. Termination of a Material Definitive Agreement.

On October 28, 2021, MedImmune Limited (“MedImmune”), the global biologics research and development arm of AstraZeneca, provided notice to Inovio
Pharmaceuticals, Inc. (the “Company”) to terminate the INO-3112 / MEDI0457 development program under that certain DNA Cancer Vaccine
Collaboration Agreement, dated August 7, 2015, by and between the Company and MedImmune (the “Collaboration Agreement”). As a result of the
termination, the Collaboration Agreement has been terminated in its entirety. Under the Collaboration Agreement, MedImmune acquired exclusive rights to
the Company’s INO-3112 immunotherapy, renamed as MEDI0457, which targets cancers caused by human papillomavirus types 16 and 18, with the ability
to sublicense those license rights. The Collaboration Agreement permitted MedImmune to terminate the agreement at any time on a program-by- program,
product-by-product and/or country-by-country basis. Following the termination of the Collaboration Agreement, the Company will reacquire the rights to
INO-3112 and will no longer be entitled to receive potential future milestone payments or royalties under the Collaboration Agreement. The Company will
also cease any development activities for which it would be entitled to seek reimbursement from MedImmune. The parties will continue to have rights to
jointly publish work relating to the product candidate.

MedImmune is currently conducting a Phase 2 clinical trial of MEDI0457 in patients with head and neck squamous cell carcinomas (HNSCC). MedImmune
has completed the final data cut off for the trial and plans to complete the clinical study report by the end of 2022. The Company expects that MedImmune
will continue to sponsor this study until study termination. MedImmune will also continue providing financial support for an externally sponsored research
study of MEDI0457 with The University of Texas MD Anderson Cancer Center until study completion.

The Company is no longer substantially dependent on the Collaboration Agreement. During the six months ended June 30, 2021 and the years ended
December 31, 2020 and 2019, the Company recognized a total of $33,000, $171,000 and $2.0 million, respectively, in revenue under the Collaboration
Agreement.
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