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Item 5.02    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

(c)






Appointment of Chief Financial Officer .
On
August
12,
2019,
C.H.
Robinson
Worldwide,
Inc.
(the
“Company”)
announced
that
Michael
P.
Zechmeister,
age
52,
has
been
named
Chief
Financial
Officer,
effective
September
3,
2019.

From
2015
through
August
2019,
Mr.
Zechmeister
served
as
Chief
Financial
Officer
of
United
Natural
Foods,
Inc.
(UNFI).
Prior
to
joining
UNFI,
Mr.
Zechmeister
served
in
a
variety
of
senior
finance
roles
over
a
span
of
25
years
with
General
Mills,
Inc.,
including
most
recently
as
Chief
Financial
Officer
of
Yoplait
USA
from
2012
to
2015.
In
addition,
Mr.
Zechmeister
was
Vice
President
and
Treasurer
from
2011
to
2012,
Vice
President,
Finance,
U.S.
Retail
Sales
from
2007
to
2011
and
Vice
President,
Finance,
Pillsbury
Division
from
2005
to
2007.

The
Compensation
Committee
of
the
Company’s
Board
of
Directors
approved
the
following
compensation
for
Mr.
Zechmeister
in
connection
with
his
appointment
as
CFO:
(i)
an
annual
base
salary
of
$700,000,
(ii)
a
target
annual
cash
incentive
equal
to
85%
of
his
annual
base
salary,
which
will
be
prorated
for
fiscal
2019,
(iii)
an
equity
award
having
a
fair
value
equal
to
$1,700,000,
equally
divided
between
performance-based
share
units
and
stock
options,
(iv)
a
one-time
restricted
stock
unit
award
having
a
fair
value
of
$1,000,000
to
replace
equity
awards
from
his
current
employment
that
Mr.
Zechmeister
will
forfeit,
which
units
will
vest
ratably
over
three
years,
(v)
a
cash
sign-on
bonus
based
on
the
expected
payout
under
the
annual
cash
incentive
from
his
current
employment
that
Mr.
Zechmeister
will
forfeit
and
(vi)
reimbursement
of
relocation
expenses,
and
a
tax
gross-up
payment
related
thereto
(resulting
in
a
payment
of
approximately
$155,000
net),
which
is
to
be
repaid
by
Mr.
Zechmeister
if
he
resigns
within
one
year
from
his
start
date.
If
Mr.
Zechmeister’s
employment
is
involuntarily
terminated
other
than
for
documented
performance
or
misconduct
issues,
or
if
his
role
and
associated
compensation
is
substantially
changed
without
his
consent,
and
he
enters
into
a
separation
agreement
with
the
Company,
he
will
be
entitled
to
severance
equal
to
his
annual
base
salary,
one-half
of
which
will
be
paid
within
30
days
after
execution
of
the
separation
agreement
and
one-half
of
which
will
be
paid
26
weeks
after
his
termination
date.

A
copy
of
the
press
release
issued
by
the
Company
announcing
Mr.
Zechmeister’s
appointment
is
attached
as
Exhibit
99.1.
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Exhibits






Number Description
99.1 Press
Release
dated
August
12,
2019
of
C.H.
Robinson
Worldwide,
Inc.

 

104 The
cover
page
from
the
Current
Report
on
Form
8-K
formatted
in
Inline
XBRL
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FOR INVESTOR INQUIRIES, CONTACT:
Robert Houghton, Vice President – Investor

Relations and Treasury
Email: robert.houghton@chrobinson.com

FOR MEDIA INQUIRIES, CONTACT:
Kristin Marchiafava, Director of Public Relations

Email: kristin.marchiafava@chrobinson.com

C.H. Robinson Names Mike Zechmeister as Chief Financial Officer

Minneapolis, Minnesota, August 12, 2019 — C.H. Robinson (Nasdaq: CHRW) announced today that Mike Zechmeister will be joining the
company as Chief Financial Officer, effective September 3, 2019. Zechmeister will report to Chief Executive Officer Bob Biesterfeld.

“Mike is a seasoned and strategic public company CFO. He brings tremendous finance acumen and experience strengthening financial
planning and analysis capabilities and driving growth through effective business partnership,” said Biesterfeld. “His strong background and
leadership capabilities will be a valuable addition to Robinson as we continue to deliver industry-leading solutions to our customers and
carriers and create value for our shareholders.”

“I would also like to thank Scott Hagen for his leadership and continuity as Interim CFO in this important transition,” added Biesterfeld.
Hagen will continue serving in his capacity as Controller.

Zechmeister brings nearly three decades of finance experience to the role. He most recently served as Chief Financial Officer of United
Natural Foods, Inc. (“UNFI”) (Nasdaq: UNFI), where he led organization and capability enhancements across the Finance function. During his
tenure at UNFI, the company experienced significant growth both organically and via acquisitions. Prior to joining UNFI, Zechmeister spent
25 years at General Mills, where he held a variety of finance leadership roles including Vice President of Finance for the Pillsbury Division,
Vice President of Finance for U.S. Retail Sales, and Treasurer.

“I am thrilled to join C.H. Robinson at this time of significant opportunity,” Zechmeister said. “Robinson is an industry leader with a strong
financial position, great culture, and powerful platform for growth. I look forward to further developing the strong Finance organization and
working with Bob and the leadership team to lead the company into its next phase of growth.”

Zechmeister earned a BSB degree from the Carlson School of Management at University of Minnesota and an MBA from the Kellogg School
of Management at Northwestern University. He serves on the Board of Overseers for the Carlson School of Management.
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About C.H. Robinson
At C.H. Robinson, we believe in accelerating global trade to seamlessly deliver the products and goods that drive the world’s economy. Using the strengths of our
knowledgeable people, proven processes, and global technology, we help our customers work smarter, not harder. As one of the world’s largest third-party
logistics providers (3PL), we provide a broad portfolio of logistics services, fresh produce sourcing and managed services for more than 124,000 customers and
76,000 active contract carriers through our integrated network of offices and over 15,000 employees. In addition, the company, our Foundation and our
employees contribute millions of dollars annually to a variety of organizations. Headquartered in Eden Prairie, Minnesota, C.H. Robinson (CHRW) has been

publicly traded on the NASDAQ since 1997. For more information, visit http://www.chrobinson.com
or view our company
video
.

Source: C.H. Robinson
CHRW-IR
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