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Section 8 — Other Events
Item 8.01 Other Events
On December 4, 2008, Yum! Brands, Inc. issued asprelease announcing its fykar 2009 expectations, fourth qua
sales trends and reaffirming its 2008 EPS growtbdast. That press release is attached as exBiliit 9
Section 9 — Financial Statements and Exhibits
Item 9.01 Financial Statements and Exhibits
(c) Exhibits
99.1 Press Release dated December 4, 2008
Yum! Brands Announces Fu¥ear 2009 Expectations and Fourth Quarter SaleadBiReaffirms 2008 EPS Grov

Forecast of 12%, excluding Special Iltems; Will Hiostestor
Update Meeting December 10, 2008
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Yum! Brands Announces Full-Year 2009 Expectations and Fourth Quarter Sales Trends;
Reaffirms 2008 EPS Growth Forecast of 12%, Excluding Special I1tems;
Will Host Investor Update M eeting December 10, 2008

Louisville, Ky. (December 4, 2008) —Yum! Brands Inc. (NYSE: YUM) announces its 2009¢fmast of at least 10% E
growth, excluding special items, which would makle teighth straight year of double-didi#PS growth. The company a
reaffirms its 2008 EPS growth forecast of 12%, edirig special items.

David C. Novak, Chairman and CEO, sai/ée look forward to illustrating how our global pfmiio of brands will continue f
build on our consistent track record of EPS grovigid, by international new unit development, sanoeestales growth, ar
industry-leading returns. We believe these are&ké#yedrivers of increasing long-term shareholdeugdbr our business.”

PRELIMINARY FOURTH QUARTER-TO-DATE SALESTRENDS
- Systen-sales growth of +19% in mainland China, +8% in Ytdth on a local currency bas
- Same-storesales growth for the system of +4% in mainland @hird% in YRI, and +2% in the United States (!
Company san-store-sales growth of 3%

Note: Preliminary same-store-sales growth for thetesn and system-sales growth for the fourth quanteate (throug
period twelve) ended on November 30 for China Diavis November 3 for YRI, and November 26 for th&lUbrands. U.!
same-store-sales growth results for the system baee adjusted for the Thanksgiving holiday shift.

2008 INVESTOR UPDATE MEETING

The company will present a brief update and takestions on its business strategies and global exparoutlook o
Wednesday, December 10, 2008 from approximatelyr® #® 12 p.m. EST, at the New York Stock Excharggtailed fullyeal
2009 guidance will be provided at the meeting.

The 2008 Investor Update Meeting will be webcast lvith the presentation and both will be availdoleowing the event alor
with the detailed full-year 2009 guidance. These loa accessed onlinewaivw.yum.com .

Note: Eight straight years of dou-digit growth is based on EPS growth prior to spleitéams, and for 2005 also excludes
impact of expensing stock options. See the compsatmrd quarter 2008 earnings release for a dasmnijpf special items.




This announcement contains forwdodking statements within the meaning of Sectio\ 2f the Securities Act of 1933,
amended, and Section 21E of the Securities Exchaegg®f 1934, as amended. These statements inchake identified Lt
such words asnay, will, expect, project, anticipate, believe, plan and other similar terminology. These “forward-lowngi
statements reflect managemesnturrent expectations regarding future eventsggetating and financial performance and
based on currently available data. However, agemllts are subject to future events and uncei¢aintvhich could cause act
results to differ from those projected in this amncement. Accordingly, you are cautioned not tac@landue reliance
forwarddooking statements. Factors that can cause aatsalts to differ materially include, but are nahiied to, changes
global and local business, economic and politicahditions in the countries and territories wheren¥uBrands operate
including the effects of war and terrorist acte#tj changes in currency exchange and interest tanges in commodity, lak
and other operating costs; changes in competitiothé food industry, consumer preferences or pdimep concerning tt
products of the company and/or our competitorsndipg patterns and demographic trends; the imgeaatt any widesprei
illness or general health concern may have on asinkess and the economy of the countries in whieh operate; tr
effectiveness of our operating initiatives and nedirlg, advertising and promotional efforts; npweduct and conce
development by Yum! Brands and other fdodustry competitors; the success of our stratedos refranchising ar
international development and operations; the orgydiusiness viability of our franchise and liceg®rators; our ability !
secure distribution to our restaurants at competitates and to ensure adequate supplies of rastgunoducts and equipmen
our stores; unexpected disruptions in our suppbirghpublicity that may impact our business andfatustry; severe weatr
conditions; effects and outcomes of pending orriutegal claims involving the company; changes fieative tax rates; ol
actuarially determined casualty loss estimates; tegislation and governmental regulations or chanie legislation an
regulations and the consequent impact on our bssjrend changes in accounting policies and practi€erther informatic
about factors that could affect Yum! Brands’ finemh@nd other results are included in the compaRgisns 10-Q and 18; filed
with the Securities and Exchange Commission.

Yum! Brands, Inc., based in Louisville, Kentucky,the worlds largest restaurant company in terms of systetauemts, wit
nearly 36,000 restaurants in more than 110 coungiel territories. The company is ranked #253 enRbrtune 500 List, wi
revenues in excess of $10 billion in 2007. Fouthef company’s restaurant brand&FC, Pizza Hut, Taco Bell and Long J¢
Silver's — are the global leaders of the chickeimzg, Mexican-style food and quidervice seafood categories, respecti
Outside the United States, the Yum! Brands systpem® an average of about four new restaurantsdsgchbf the year, making
the largest retail developer in the world. The camphas consistently been recognized for its revead recognition cultur
diversity leadership, community giving, and coreigtshareholder returns. For the second year, ohgpany launched tl
world’s largest private sector hunger relief effort intparship with the United Nations World Food Pragrae and other hunc
relief agencies. This effort will help save ove8 million people from starvation in remote cornefghe world, where hunger
most prevalent.

Analysts are invited to contact
Tim Jerzyk, Senior Vice President Investor Relaidneasurer, at 888/298-6986
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Members of the media are invited to contact
Amy Sherwood, Vice President Public Relations,G#/874-8200



