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Section 1 - Registrant's Business and Operations
Item 1.01 Entry into a Material Definitive Agreenten

On November 29, 2007, Yum! Brands, Inc. (“Yum”) exted an amended and restated five-year seniocurekrevolving credit
facility (the “Credit Facility”) totaling $1.15 Hibn, which replaces a five-year facility in the anmt of $1.0 billion that was set to
expire on September 7, 2009 (the “Old Credit Fgg)li Also on November 29, 2007, Yum executed areaded and restated five-
year revolving international credit facility (thénternational Credit Facility” and together witretiCredit Facility, the “Facilities”)
totaling $350 million, which replaces a five-yeacility in the amount of $350 million that was seexpire on November 8, 2010
(the “Old International Credit Facility”). J.P. Mgain Securities Inc. and Citigroup Global Markets brranged both the Credit
Facility and the International Credit Facility oardoehalf. JPMorgan Chase Bank, N.A. will servédsmiinistrative Agent for the
Credit Facility, which was syndicated among 24 ipgoénts. Citigroup International Plc and CitibaikA., Canadian Branch will
serve as Facility Agents for the International @rédcility, which was syndicated among six pagaoits.

Under the terms of the Facilities, Yum may borrgwto the maximum borrowing limit less outstandiatérs of credit or banker’s
acceptances, where applicable. The interest rateofoowings under the Credit Facility ranges frord5% to 1.25% over the
“London Interbank Offered Rate” (“LIBOR”) or is d@mined by an Alternative Base Rate, which is tteatpr of the Prime Rate or
the Federal Funds Rate plus 0.50%. The interesfoatborrowings under the International Creditifigaanges from 0.31% to
1.50% over LIBOR or is determined by a Canadiaerhiate Base Rate, which is the greater of the @ikbN.A., Canadian
Branch'’s publicly announced reference rate or tBaradian Dollar Offered Rate” plus 0.50%. The eszpctad over LIBOR under
both Facilities will depend upon Yum'’s performancwler specified financial criteria. Interest on agstanding borrowings under
the Facilities is payable at least quarterly.

Both Facilities are unconditionally guaranteed hyn¥s principal domestic subsidiaries and contaiarfcial covenants relating to
maintenance of leverage and fixed charge covewgesr The International Credit Facility is alsaccanditionally guaranteed by
Yum. The Facilities also contain affirmative andjatve covenants including, among other thingsitéitions on certain additional
indebtedness and liens, and certain other traasectis defined in the agreements. These coverransistantially similar to those
contained in the Old Credit Facility, which wag#llas Exhibit 10.6 to Yum’s Quarterly Report onrRdr0-Q for the quarter ended
September 4, 2004, and in the Old Internationatli€Feacility, which was filed, as amended, as ExHiB.30 to Yum’s Quarterly
Report on Form 10-Q for the quarter ended Marct2R8y7. The Credit Facility and the Internationagdit Facility will be filed as
exhibits to our Annual Report on Form-K for the year ended December 29, 2C



Section 2 - Financial Information
Item 2.03 Creation of a Direct Financial Obligatimnan Obligation under Off-Balance Sheet Arrangetinoé a Registrant

The information described above under “SectiorRegistrant’s Business and Operatioiiem 1.01 Entry into a Material Definiti
Agreement” is hereby incorporated herein by refeeen
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Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causedréport to be signed on
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