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Section 5 - Corporate Governance and M anagement

Item 5.02

Departure of Directors or Certain Officers; Elentimf Directors; Appointment of Certain Office
Compensatory Arrangements of Certain Officers

(b)

(d)

Departure of Named Executive Officer

On November 18, 2011, Mr. Graham Allan, Chief ExeeuOfficer of Yum Restaurants Internatio
(“YRI"), a subsidiary of Yum! Brands, Inc. (the “@gany”), informed the Company that he w
retire from the Company and YRI during the firsageer of 2012. Mr. Allan will continue to report
David Novak, the Chairman and Chief Executive Gffiof the Company until his retirement and
assist the Company with various transition isshesugh that date. Micky Pant, currently Presidéi
YRI will become Chief Executive Officer of YRI ondgdember 5, 2011.

Appointment of New Director

On November 18, 2011, the Company's Board of Darscappointed Mirian GraddicWfeir as ¢
director. The appointment is effective as of Jap2&, 2012. As of this filing, Ms. Graddidkeir has
not been appointed to a committee of the Boardicddbors. Consistent with the Company's stan
compensation arrangements for remployee directors, which are described in the Gomis mos
recent proxy statement, Ms. Graddick-Weir will r@eea onetime stock grant with a fair mark
value of $25,000 on the effective date of her apjpoént and a prorated portion of her annual <
retainer and stock appreciation rights grant.
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