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Section 2 - Financial I nformation

Item 2.02 Results of Operation and Financial Condition

YUM! BRANDS, INC. RELEASESESTIMATED AUGUST AND THIRD-QUARTER
SAME-STORE SALESFOR CHINA BUSINESS

Louisville, KY (September 6, 2013) - Yum! Brands, Inc. (NYSE: YUM) August sans¢ere sales declined an estimated 109
the China Division. This included an estimated ihecbf 12% at KFC and 5% growth at Pizza Hut CaBliaing.

KFC sales were negatively impacted by the residififcts of adverse publicity surrounding the Decempoultry suppl
incident. We expect China Division same-store sal#iscontinue to improve, and expect to report ifee samestore sale
growth for the fourth quarter.

For the third quarter, sanstere sales declined an estimated 11% for the dbimagion. This included an estimated declin
14% at KFC and 4% growth at Pizza Hut Casual Dinikg a reminder, the third quarter for the Chinaif}on includes th
months of June, July and August. We will releasgt&aber samstore sales for our China Division in conjunctioithayum!'s
third-quarter earnings release on Tuesday, Oc®BeR013, after market hours.

Yum!'s China Investor & Analyst Conference will bested on Monday, Septembef’9n Shanghai, China. The confere
presentations will be posted to Yum!'s website atwyum.com under “Investors” on Monday, Septembgr 9

ADDITIONAL INFORMATION ONLINE
Definitions of terms are available online at wwwnyagom under “Investors”.

This announcement, any related announcements ancklited webcast may contain “forward-looking estents”within the
meaning of Section 27A of the Securities Act of 3%d Section 21E of the Securities Exchange Ad984. We intend ¢
forwarddooking statements to be covered by the safe hgrtmvisions of the Private Securities Litigationf&en Act of 1995
Forward-looking statements can be identified byftw that they do not relate strictly to histotioa current facts. Our forward-
looking statements are subject to risks and uniogiga, which mayause actual results to differ materially from #hpsojectec
Factors that can cause our actual results to diffaterially include, but are not limited to: foodfaty and food bornéess
issues; economic conditions, consumer preferenadserse publicity, tax rates, the regulatory emmment, increase
competition and other risks in China, where a $igant and growing portion of our restaurants aveated; economic a
political conditions in the other countries where wperate; the success of our international dewsop strategy; commodi
labor and other operating costs; our ability tousecand maintain distribution and adequate supplpur restaurants; t
continued viability and success of our franchisd hoense operators; publicity that may impact business and/or indust
pending or future litigation and legal claims oogeedings; the impact or threat of any widespriaess or outbreaks of virus
or other diseases; consumer preferences and pertef our brands; the success of our refranafisinategy; significal
changes in global economic conditions, includingistoner spending, consumer confidence and unempldymew an
changing government regulations; our effective abes and disagreements with taxing authorities; atility to protect th
integrity and security of individually identifiablata of our customers and employees; competititrinmthe retail food industr
including with respect to price and quality of fopdoducts, new product development, advertisinglievand promotion
initiatives, customer service, reputation, restattacation, and attractiveness and maintenangeaperties; and risks associe
with the Little Sheep business. You should consult filings with the Securities and Exchange Consimis (including th
information set forth under the captions “Risk East and “Forward-Looking Statements” in our Ann&aport on Form 16)
for additional




detail about factors that could affect our finaheiad other results. Forwatdeking statements are based on current expecs
and assumptions and currently available data aacheither predictions nor guarantees of future &ven performance. Y
should not place undue reliance on forwknoking statements, which speak only as of the Hateof. We are not undertaking
update any of these statements.

Yum! Brands, Inc., based in Louisville, Kentuckgshover 39,000 restaurants in more than 130 cegrdnd territories. Yum!
ranked #201 on the Fortune 500 List with revenuesver $13 billion in 2012 and in 2013 was namedagthe top 1C
Corporate Citizens by Corporate Responsibility Mdiga. The Company's restaurant brands - KFC, Rizeaand Taco Bell are
the global leaders of the chicken, pizza and Mexgtgle food categories. Outside the United States,Ytum! Brands syste
opened over five new restaurants per day, makiadaader in international retail development.
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