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Section 8 — Other Events
Item 8.01 Other Events

On May 29, 2009, Yum! Brands, Inc. announced thalte®f its cash tender offer to purchase up to0$130,000 aggregate principal amount of its 7.7 @®nio
Notes due July 1, 2012. A copy of the press relesaattached hereto as Exhibit 99.1.
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Yum! Brands Announces Results of Cash Tender Offer
To Purchase Up To $150 Million of 1ts7.700% Senior Notesdue July 1, 2012

LOUISVILLE, KY, May 29, 2009 -Yum! Brands, Inc. (NYSE: YUM) today announced the hssaf its cash tender offer to purchase up to $iBilion of its 7.700%
Senior Notes due July 1, 2012 (CUSIP No. 988498A2I8 No. US988498AA94) (the “Notes"The tender offer commenced on April 30, 2009 arjired at 11:59 p.n
New York City time, on May 28, 200

Continental Stock Transfer & Trust Company, thead#fary for the tender offer, has informed Yum! Bda that holders tendered $137,065,000.00 aggreggeteipa
amount of the Notes. The settlement date for theeteaffer is today.

Goldman, Sachs & Co. and J.P. Morgan Securitiesserwved as the dealer managers for the tender offer

Yum! Brands, Inc., based in Louisville, Kentucky the worlds largest restaurant company in terms of systetausmts, with more than 36,000 restaurants in rifoae
110 countries and territories. The company is rdrnk239 on the Fortune 500 List, with revenues icess of $11 billion in 2008. Four of the compamgstaurant brands
KFC, Pizza Hut, Taco Bell and Long John Silver’sre the global leaders of the chicken, pizza, Mexisgyle food and quickervice seafood categories, respecti
Outside the United States, the Yum! Brands systenmexpenore than four new restaurants each day ofehe, making it the largest retail developer in wharld. The
company has consistently been recognized for itguré and recognition culture, diversity leadershtipmmunity giving and consistent shareholder retufum! Brand
has been named one of the “100 Best Corporatee@iiby Corporate Responsibility Officer magazine f@rdingoing commitment to corporate responsibilitd aanke:
among the best investor relations web sites in NArtterica in the 2009 IR Global Rankings. For theosel year, the company launched the warldrgest private sec
hunger relief effort in partnership with the Unithdtions World Food Programme and other hunger raligicies. To date, this effort is helping to sapproximately

million people in remote corners of the world, whiomger is most prevalent.
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