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Section 2 - Financial I nformation

Item 2.02 Results of Operation and Financial Condition

YUM! BRANDS, INC. RELEASESESTIMATED DECEMBER AND FOURTH-QUARTER SAME-STORE SALESFOR
CHINA BUSINESS

Louisville, KY (January 13, 2014) - Yum! Brands, Inc. (NYSE: YUM) December sasi@re sales increased an estimatel
for the China Division. This included an estimatectease of 5% at KFC and a decline of 3% at PtaraCasual Dining.

For the fourth quarter, sanstere sales declined an estimated 4% for the Cin@ion. This included an estimated decline
4% at KFC and 5% growth at Pizza Hut Casual Diniag.a reminder, the fourth quarter for the Chinaifdon includes th
months of September, October, November and December

As previously communicated, this is the final mdyntales release for the China Division. We wilegse Yum!'s fourthlguarte
earnings on Monday, February 3, 2014 after markets

ADDITIONAL INFORMATION ONLINE
Definitions of terms are available online at wwwnygom under “Investors”.

Yum! Brands, Inc., based in Louisville, Kentuckgshover 40,000 restaurants in more than 130 cegrdrid territories. Yum!
ranked #201 on the Fortune 500 List with revenuesver $13 billion in 2012 and in 2013 was namedagthe top 1C
Corporate Citizens by Corporate Responsibility Maga The Company’s restaurant brands - KFC, Pizband Taco Bell -
are the global leaders of the chicken, pizza angiddastyle food categories. Outside the United Statesyum! Brands syste
opened over five new restaurants per day, makiadgader in international retail development.
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