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Item 5.02 Departure of Directors or Certain Officer; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officer.

On September 21, 2023, Gregory L. Davis, Executive Vice President and Chief Lending Officer of SmartFinancial, Inc. (the
“Company”) and the Company’s wholly-owned subsidiary, SmartBank, formally tendered his resignation to pursue a career
outside of banking, effective September 29, 2023. Mr. Davis’s resignation was not a result of any disagreement with the
Company on any matters related to the Company’s operations, policies or practices. The Company is grateful to Mr. Davis for
the expert advice and counsel he provided the Company’s management team and his valued service to the Company and
SmartBank.

In connection with his resignation, and in recognition of his past service to the Company and SmartBank, the Company
entered into a separation agreement with Mr. Davis, pursuant to which his 6,402 restricted shares of Company common stock
will become fully vested as of his separation date. The foregoing description of the separation agreement is only a summary
and is qualified in its entirety by reference to the full text of the separation agreement, which will be filed as an exhibit to the
Company’s quarterly report on Form 10-Q for the period ending September 30, 2023.
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