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Item 2.02 Results of Operations and Financial Condition.

On July 25, 2022, SmartFinancial, Inc. (“SmartFinancial”) issued a press release (the “Press Release”) reporting earnings results
for its second quarter ending June 30, 2022. A copy of the Press Release is attached hereto as Exhibit 99.1.

In accordance with General Instructions B.2 of Form 8K, the information in Item 2.02 of this report (including Exhibit 99.1) shall
not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”),
or otherwise subject to the liabilities of that section, and shall not be incorporated by reference into any registration statement or
other document filed under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by
specific reference in such filing.

Item 7.01 Regulation FD Disclosure.

SmartFinancial is filing an investor slide presentation that it intends to review in conjunction with its earnings release conference
call on July 26, 2022. The slides are attached hereto as Exhibit 99.2.

In accordance with General Instructions B.2 of Form 8K, the information in Item 7.01 of this report (including Exhibit 99.2) shall
not be deemed to be “filed” for purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of that section,
and shall not be incorporated by reference into any registration statement or other document filed under the Securities Act of 1933,
as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits

Exhibit No. Description
99.1 Press release announcing second quarter 2022 financial results dated July 25, 2022

99.2 Second quarter 2022 investor presentation
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

SMARTFINANCIAL, INC.

Date: July 25, 2022
/s/ William Y. Carroll, Jr.
William Y. Carroll, Jr.
President & Chief Executive Officer




Exhibit 99.1

SmartFinancial, Inc. QUARTERLY EARNINGS RELEASE

2Q 2022
SmartFinancial Announces Results for the Second Quarter 2022
Highlights for the Second Quarter of 2022

Operating earnings! of $10.3 million, or $0.61 per diluted common share, for the second quarter of 2022
Net organic loan and lease growth of over $206.8 million - 30% annualized quarter-over-quarter increase
Non-maturity deposit growth of over $128.1 million — 14% annualized quarter-over-quarter increase

Net interest income growth of $2.9 million or 39% annualized quarter-over-quarter increase

Credit quality remains solid with nonperforming assets to total assets of 0.11%

KNOXVILLE, TN — July 25, 2022 - SmartFinancial, Inc. ("SmartFinancial" or the "Company"; NASDAQ: SMBK), today announced net income
of $10.2 million, or $0.61 per diluted common share, for the second quarter of 2022, compared to net income of $8.8 million, or $0.58 per diluted
common share, for the second quarter of 2021, and compared to prior quarter net income of $8.3 million, or $0.49 per diluted common share.
Operating earnings!, which excludes securities gains and merger related and restructuring expenses, totaled $10.3 million, or $0.61 per diluted
common share, in the second quarter of 2022, compared to $9.1 million, or $0.60 per diluted common share, in the second quarter of 2021, and
compared to $8.6 million, or $0.51 per diluted common share, in the first quarter of 2022.

Billy Carroll, President & CEO, stated: "I am extremely pleased with another outstanding quarter as our team executes our strategy. We continue
to grow revenue, from both strong loan growth and enhanced non-interest income lines, while starting to realize operating leverage. Earnings
performance was right in-line with our plan, and as we monitor the economy, we remain bullish on our outlook."

SmartFinancial's Chairman, Miller Welborn, concluded: “Impressive performance by our team. Our southeastern economy continues to be very
strong, and all of our markets are executing at a high level.”

Net Interest Income and Net Interest Margin

Net interest income was $33.1 million for the second quarter of 2022, compared to $30.1 million for the prior quarter. Average earning assets
totaled $4.32 billion, an increase of $98.1 million. The growth in average earnings assets was primarily driven by an increase in average loans
and leases of $145.5 million and securities of $100.6 million, offset by a decrease in average interest-earning cash of $147.2 million as the Bank
continues to deploy excess liquidity into loans and leases. Average interest-bearing liabilities increased $16.1 million as a result of core deposit
growth of $54.3 million and a decrease in borrowings of $38.2 million.

The tax equivalent net interest margin was 3.08% for the second quarter of 2022, compared to 2.91% for the prior quarter. The tax equivalent net
interest margin was positively impacted by the continued deployment of excess cash and cash equivalents into loans and leases and the increase in
rates by the Board of Governors of the Federal Reserve System (the “Federal Reserve”).

The yield on interest-bearing liabilities increased to 0.42% for the second quarter of 2022 compared to 0.36% for the prior quarter. The cost of
average interest-bearing deposits was 0.33% for the second quarter of 2022 compared to 0.27% for the prior quarter, an increase of 6 basis points,
primarily attributable to the increases in rates by the Federal Reserve. The cost of total deposits for the second quarter of 2022 was 0.24%
compared to 0.20% in the prior quarter.

! Non-GAAP measures. See “Non-GAAP Financial Measures™ for more information and see the Non-GAAP reconciliation
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The following table presents selected interest rates and yields for the periods indicated:

Three Months Ended
Jun Mar Increase
Selected Interest Rates and Yields 2022 2022 (Decrease)
Yield on loans and leases 4.40 % 4.40 % -%
Yield on earning assets, FTE 339 % 3.18 % 0.21 %
Cost of interest-bearing deposits 0.33 % 0.27 % 0.06 %
Cost of total deposits 0.24 % 0.20 % 0.04 %
Cost of interest-bearing liabilities 0.42 % 0.36 % 0.06 %
Net interest margin, FTE 3.08 % 291 % 0.17 %

Provision for Loan and Lease Losses and Credit Quality

At June 30, 2022, the allowance for loan and lease losses was $21.9 million. The allowance for loan and lease losses to total loans and leases was
0.73% as of June 30, 2022, compared to 0.72% at March 31, 2022. For the Company’s originated loans and leases, the allowance for loan and
lease losses to originated loans and leases, less PPP loans, was 0.74% as of June 30, 2022, and March 31, 2022, respectively. The remaining
discounts on the acquired loan and lease portfolio totaled $14.7 million, or 4.17% of acquired loans and leases as of June 30, 2022.

The following table presents detailed information related to the provision for loan and lease losses for the periods indicated (dollars in
thousands):

Three Months Ended
Jun Mar

Provision for Loan and Lease Losses Rollforward 2022 2022 Change

Beginning balance $ 20,078 $ 19352 § 726

Charge-offs (143) (488) 345

Recoveries 753 208 545

Net charge-offs 610 (280) 890

Provision 1,250 1,006 244

Ending balance $ 21,938 $ 20,078  $ 1,860
Allowance for loan losses to total loans and leases, gross 0.73 % 0.72 % 0.01 %

The Company is not required to implement the provisions of the Current Expected Credit Losses (“CECL”) accounting standard until January 1,
2023 and is continuing to account for the allowance for loan and lease losses under the incurred loss model.

Nonperforming loans and leases as a percentage of total loans and leases was 0.11% as of June 30, 2022, a decrease of 1 basis point from the
0.12% reported in the first quarter of 2022. Total nonperforming assets (which include nonaccrual loans and leases, loans and leases past due 90
days or more and still accruing, other real estate owned and other repossessed assets) as a percentage of total assets was 0.11% as of June 30,
2022, and March 31, 2022, respectively.
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The following table presents detailed information related to credit quality for the periods indicated (dollars in thousands):

Three Months Ended

Jun Mar Increase
Credit Quality 2022 2022 (Decrease)
Nonaccrual loans and leases $ 3,413 3,342 71
Loans and leases past due 90 days or more and still accruing - - -
Total nonperforming loans and leases 3,413 3,342 71
Other real estate owned 1,612 1,612 -
Other repossessed assets 17 27 (10)
Total nonperforming assets $ 5,042 4,981 61
Nonperforming loans and leases to total loans and leases, gross 0.11 % 0.12 % 0.0)%
Nonperforming assets to total assets 0.11 % 0.11 % -%

Noninterest Income

Noninterest income increased $118 thousand to $7.2 million for the second quarter of 2022 compared to $7.1 million for the prior quarter. During
the second quarter of 2022, the primary components of the changes in noninterest income were as follows:

The following table presents detailed information related to noninterest income for the periods indicated (dollars in thousands):

Increase in service charges on deposit accounts, related to deposit growth and transaction volume;
Decrease in mortgage banking income, related to lower volume of secondary market activity;
Decrease in insurance commissions, driven by annual contingency payments in the prior quarter;
Increase in interchange and debit card transaction fees, related to higher volume; and

Increase in other, primarily related to increased fees from capital markets activity.

Three Months Ended

Jun Mar Increase

Noninterest Income 2022 2022 (Decrease)
Service charges on deposit accounts $ 1,446 § 1,319 § 127
Mortgage banking income 471 834 (363)
Investment services 1,065 1,070 )
Insurance commissions 598 901 (303)
Interchange and debit card transaction fees 1,467 1,284 183
Other 2,182 1,703 479

Total noninterest income $ 7,229 8§ 7,111 8§ 118
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Noninterest Expense

Noninterest expense increased $208 thousand to $25.9 million for the second quarter of 2022 compared to $25.7 million for the prior quarter.
During the second quarter of 2022, the primary components of the changes in noninterest expense were as follows:

e Increase in salaries and employee benefits, primarily attributable to full quarters effect of merit increases and increased employee
insurance cost;

Decrease in occupancy and equipment as a result of prior quarter maintenance expenditures and lower utility expenses in current quarter;
Increase in data processing and technology as a result of continued infrastructure improvements;

Decrease in professional services, related to fewer services performed during the quarter; and

Increase in other expense, related to disposal of fixed assets, training and education initiatives.

The following table presents detailed information related to noninterest expense for the periods indicated (dollars in thousands):

Three Months Ended

Jun Mar Increase

Noninterest Expense 2022 2022 (Decrease)
Salaries and employee benefits $ 15,673  $ 15,046 $ 627
Occupancy and equipment 2,793 3,059 (266)
FDIC insurance 676 641 35
Other real estate and loan related expenses 636 729 93)
Advertising and marketing 327 369 (42)
Data processing and technology 1,728 1,586 142
Professional services 745 1,242 (497)
Amortization of intangibles 633 637 “4)
Merger related and restructuring expenses 81 439 (358)
Other 2,634 1,970 664

Total noninterest expense $ 25,926 $ 25,718  $ 208

Income Tax Expense

Income tax expense was $2.9 million for the second quarter of 2022, an increase of $654 thousand, compared to $2.2 million for the prior quarter.

The effective tax rate was 22.11% for the second quarter of 2022 and 21.38% for the prior quarter.
Balance Sheet Trends

Total assets at June 30, 2022 were $4.79 billion compared with $4.61 billion at December 31, 2021. The increase of $176.5 million is primarily
attributable to increases in loans and leases of $300.7 million, securities of $253.8 million, and other assets of $14.6 million, offset by a decrease
in cash and cash equivalents of $390.1 million, primarily from the funding of loans and leases and purchase of securities.

Total liabilities increased to $4.37 billion at June 30, 2022 from $4.18 billion at December 31, 2021. The increase of $185.5 million was
primarily from organic deposit growth of $259.7 million, offset by a decrease in borrowings of $75.0 million.

Shareholders' equity at June 30, 2022 totaled $420.4 million, a decrease of $9.0 million, from December 31, 2021. The decrease in shareholders'
equity was primarily from the change in accumulated other comprehensive income (loss) of $26.1 million and dividends paid of $2.4 million,
offset by net income of $18.5 million for the six months ended June 30, 2022. Tangible book value per sharel was $18.69 at June 30, 2022,
compared to $19.26 at December 31, 2021. Tangible common equity! as a percentage of tangible assets! was 6.74% at June 30, 2022, compared
with 7.18% at December 31, 2021.

! Non-GAAP measures. See “Non-GAAP Financial Measures™ for more information and see the Non-GAAP reconciliation
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The following table presents selected balance sheet information for the periods indicated (dollars in thousands):

Jun Dec Increase
Selected Balance Sheet Information 2022 2021 (Decrease)
Total assets $ 4,788,113 § 4,611,579 $ 176,534
Total liabilities 4,367,686 4,182,149 185,537
Total equity 420,427 429,430 (9,003)
Securities 813,227 617,452 195,775
Loans and leases 2,994,074 2,693,397 300,677
Deposits 4,281,632 4,021,938 259,694
Borrowings 12,549 87,585 (75,036)

Conference Call Information

SmartFinancial issued this earnings release for the second quarter of 2022 on Monday, July 25, 2022, and will host a conference call on Tuesday,
July 26, 2022, at 10:00 a.m. ET. To access this interactive teleconference, dial (844) 200-6205 or (646) 904-5544 and entering the access code,
357084. A replay of the conference call will be available through September 26, 2022, by dialing (866) 813-9403 or (929) 458-6194 and entering
the access code, 729133. Conference call materials will be published on the Company’s webpage located at
http://www.smartfinancialinc.com/CorporateProfile, at 9:00 a.m. ET prior to the conference call.

About SmartFinancial, Inc.

SmartFinancial, Inc., based in Knoxville, Tennessee, is the bank holding company for SmartBank. SmartBank is a full-service commercial bank
founded in 2007, with branches across Tennessee, Alabama, and the Florida Panhandle. Recruiting the best people, delivering exceptional client
service, strategic branching, and a disciplined approach to lending have contributed to SmartBank’s success. More information about
SmartFinancial can be found on its website: www.smartfinancialinc.com.

Source
SmartFinancial, Inc.

Investor Contacts

Billy Carroll

President & CEO

(865) 868-0613 billy.carroll@smartbank.com

Ron Gorczynski
Executive Vice President, Chief Financial Officer
(865) 437-5724 ron.gorczynski@smartbank.com

Media Contact

Kelley Fowler

Senior Vice President, Public Relations & Marketing
(865) 868-0611  kelley.fowler@smartbank.com
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Non-GAAP Financial Measures

Statements included in this earnings release include measures not recognized under U.S. generally accepted accounting principles (“GAAP”)
and therefore are considered non-GAAP financial measures and should be read along with the accompanying tables, which provide a
reconciliation of Non-GAAP financial measures to GAAP financial measures. SmartFinancial management uses several Non-GAAP financial
measures, including: (i) operating earnings, (ii) operating return on average assets, (iii) operating pre-tax pre-provision return on average
assets, (iv) operating return on average shareholders' equity, (v) return on average tangible common equity, (vi) operating return on average
tangible common equity, (vii) operating efficiency ratio, (viii) operating noninterest income, (ix) operating pre-tax pre-provision earnings (x)
operating noninterest expense, (xi) tangible common equity, (xii) average tangible common equity, (xiii) tangible book value; (xiv) tangible
assets; and ratios derived therefrom, in its analysis of the company's performance. Operating earnings excludes the following from net income:
securities gains and losses and merger related and restructuring expenses. Operating return on average assets is the annualized operating
earnings (Non-GAAP) divided by average assets. Operating pre-tax pre-provision return on average assets is the annualized operating pre-tax
pre-provision income earnings (Non-GAAP) by average assets. Operating return on average shareholders' equity is the annualized operating
earnings (Non-GAAP) divided by average equity. Return on average tangible common equity is the annualized net income divided by average
tangible common equity (Non-GAAP). Operating return on average tangible common equity is the annualized operating earnings (Non-GAAP)
divided by average tangible common equity (Non-GAAP). The operating efficiency ratio includes an adjustment for taxable equivalent yields and
excludes securities gains and losses and merger related and restructuring expenses from the efficiency ratio. Operating noninterest income
excludes the following from noninterest income: securities gains and losses. Operating pre-tax pre-provision earnings is net interest income plus
operating noninterest income (Non-GAAP) less operating noninterest expense (Non-GAAP). Operating noninterest expense excludes the
following from noninterest expense: prior year adjustments to salaries, merger related and restructuring expenses and certain franchise tax true-
up expenses. Tangible common equity (Non-GAAP) and average tangible common equity (Non-GAAP) excludes goodwill and other intangible
assets from shareholders' equity and average shareholders' equity, respectively. Tangible book value (Non-GAAP) is tangible common equity
(Non-GAAP) divided by common shares outstanding. Tangible assets (Non-GAAP) excludes goodwill and other intangibles from total assets.
Management believes that Non-GAAP financial measures provide additional useful information that allows investors to evaluate the ongoing
performance of the company and provide meaningful comparisons to its peers. Management believes these Non-GAAP financial measures also
enhance investors' ability to compare period-to-period financial results and allow investors and company management to view our operating
results excluding the impact of items that are not reflective of the underlying operating performance. Non-GAAP financial measures should not
be considered as an alternative to any measure of performance or financial condition as promulgated under GAAP, and investors should consider
SmartFinancial's performance and financial condition as reported under GAAP and all other relevant information when assessing the
performance or financial condition of the company. Non-GAAP financial measures have limitations as analytical tools, and investors should not
consider them in isolation or as a substitute for analysis of the results or financial condition as reported under GAAP.

WWW.SMARTBANK.COM
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Forward-Looking Statements

This news release may contain statements that are based on management's current estimates or expectations of future events or future results, and
that may be deemed to constitute forward-looking statements as defined under the Private Securities Litigation Reform Act of 1995. These
statements, including statements regarding the effects of the COVID-19 pandemic and related variants on the Company s business and financial
results and conditions, are not historical in nature and can generally be identified by such words as “expect,” “anticipate,” “intend,” “plan,”
“believe,” “seek,” “may,” “estimate,” and similar expressions. All forward-looking statements are subject to risks, uncertainties, and other
factors that may cause the actual results of SmartFinancial to differ materially from future results expressed or implied by such forward-looking
statements. Such risks, uncertainties, and other factors include, among others, (1) risks associated with our growth strategy, including a failure to
implement our growth plans or an inability to manage our growth effectively; (2) claims and litigation arising from our business activities and
from the companies we acquire, which may relate to contractual issues, environmental laws, fiduciary responsibility, and other matters; (3) the
risk that cost savings and revenue synergies from recently completed acquisitions may not be realized or may take longer than anticipated to
realize; (4) disruption from recently completed acquisitions with customer, supplier, employee, or other business relationships; (5) our ability to
successfully integrate the businesses acquired as part of previous acquisitions with the business of SmartBank; (6) risks related to the acquisition
of Sevier County Bancshares, Inc. (“SCB”); (7) the risk that the anticipated benefits from the acquisition of SCB may not be realized in the time
frame anticipated, (8) changes in management’s plans for the future; (9) prevailing, or changes in, economic or political conditions, particularly
in our market areas; (10) credit risk associated with our lending activities; (11) changes in interest rates, loan demand, real estate values, or
competition; (12) changes in prices, values and sales volumes of residential and commercial real estate; (13) changes in accounting principles,
policies, or guidelines; (14) changes in applicable laws, rules, or regulations; (15) adverse results from current or future litigation, regulatory
examinations or other legal and/or regulatory actions, including as a result of the Company's participation in and execution of government
programs related to the COVID-19 pandemic and related variants; (16) the impact of the COVID-19 pandemic and related variants on the
Company s assets, business, cash flows, financial condition, liquidity, prospects and results of operations; (17) higher inflation and its impacts;
(18) the effects of war or other conflicts including the impacts related to or resulting from Russia’s military action in Ukraine; and (19) other
general competitive, economic,, political, and market factors, including those affecting our business, operations, pricing, products, or services.
These and other factors that could cause results to differ materially from those described in the forward-looking statements can be found in
SmartFinancial s most recent annual report on Form 10-K, quarterly reports on Form 10-Q, and current reports on Form 8-K, in each case filed
with or furnished to the Securities and Exchange Commission (the “SEC”) and available on the SECs website (www.sec.gov). Undue reliance
should not be placed on forward-looking statements. SmartFinancial disclaims any obligation to update or revise any forward-looking
statements contained in this release, which speak only as of the date hereof, whether as a result of new information, future events, or otherwise.

e
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SmartFinancial, Inc. and Subsidiary
Condensed Consolidated Financial Information - (unaudited)
(dollars in thousands)

Ending Balances

Jun Mar Dec Sep Jun
2022 2022 2021 2021 2021
Assets:
Cash and cash equivalents $ 654945  $ 763,968 $§ 1,045,077 $ 1,091,160 $ 673,515
Securities available-for-sale, at fair value 524,864 540,483 482,453 339,343 250,817
Securities held-to-maturity, at amortized cost 288,363 289,532 76,969 — —
Other investments 16,569 16,499 16,494 14,972 14,584
Loans held for sale 1,707 5,894 5,103 3,418 4,334
Loans and leases 2,994,074 2,806,026 2,693,397 2,652,663 2,468,318
Less: Allowance for loan and lease losses (21,938) (20,078) (19,352) (19,295) (18,310)
Loans and leases, net 2,972,136 2,785,948 2,674,045 2,633,368 2,450,008
Premises and equipment, net 89,950 84,793 85,958 85,346 72,314
Other real estate owned 1,612 1,612 1,780 2,415 2,499
Goodwill and other intangibles, net 104,582 105,215 105,852 104,930 90,966
Bank owned life insurance 80,537 80,074 79,619 79,145 72,013
Other assets 52,848 44,561 38,229 29,934 23,306
Total assets $ 4,788,113 $§ 4,718579 $ 4,611,579 § 4,384,031 $ 3,654,356
Liabilities:
Deposits:
Noninterest-bearing demand $ 1,162,843 $§ 1,093933 § 1,055,125 $ 977,180  $ 807,560
Interest-bearing demand 999,893 975,272 899,158 847,007 702,470
Money market and savings 1,607,714 1,573,101 1,493,007 1,389,393 1,140,029
Time deposits 511,182 549,047 574,648 585,692 489,413
Total deposits 4,281,632 4,191,353 4,021,938 3,799,272 3,139,472
Borrowings 12,549 36,713 87,585 88,748 78,834
Subordinated debt 41,973 41,952 41,930 41,909 39,388
Other liabilities 31,532 28,519 30,696 29,382 23,269
Total liabilities 4,367,686 4,298,537 4,182,149 3,959,311 3,280,963
Shareholders' Equity:
Common stock 16,398 16,893 16,803 16,301 15,110
Additional paid-in capital 293,815 293,376 292,937 292,760 252,039
Retained earnings 134,362 125,329 118,247 112,600 103,906
Accumulated other comprehensive income (loss) (24,648) (15,556) 1,443 2,559 2,338
Total shareholders' equity 420,427 420,042 429,430 424,720 373,393
Total liabilities & shareholders' equity $ 4,788,113 $§ 4,718579 $ 4,611,579 § 4,384,031 $ 3,654,356
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SmartFinancial, Inc. and Subsidiary

Condensed Consolidated Financial Information - (unaudited)

(dollars in thousands except share and per share data)

Interest income:
Loans and leases, including fees
Investment securities:
Taxable
Tax-exempt
Federal funds sold and other earning assets
Total interest income
Interest expense:
Deposits
Borrowings
Subordinated debt
Total interest expense
Net interest income
Provision for loan and lease losses
Net interest income after provision for loan and lease losses
Noninterest income:
Service charges on deposit accounts
Gain (loss) on sale of securities, net
Mortgage banking
Investment services
Insurance commissions
Interchange and debit card transaction fees
Other
Total noninterest income
Noninterest expense:
Salaries and employee benefits
Occupancy and equipment
FDIC insurance
Other real estate and loan related expense
Advertising and marketing
Data processing and technology
Professional services
Amortization of intangibles
Merger related and restructuring expenses
Other
Total noninterest expense
Income before income taxes
Income tax expense
Net income
Earnings per common share:
Basic
Diluted
Weighted average common shares outstanding:
Basic
Diluted

Three Months Ended

Six Months Ended

Jun Mar Dec Sep Jun Jun Jun
2022 2022 2021 2021 2021 2022 2021
$ 31,530 $ 29,643  $ 30,567 $ 31,674 § 28323 § 61,172 § 56,341
2,908 2,418 1,341 832 916 5,327 1,640
441 368 322 331 304 809 563
1,430 486 547 474 309 1,916 600
36,309 32,915 32,777 33,311 29,852 69,224 59,144
2,504 2,014 2,116 2,153 2,248 4,518 4,579
117 157 180 121 123 274 241
626 626 626 655 584 1,252 1,167
3,247 2,797 2,922 2,929 2,955 6,044 5,987
33,062 30,118 29,855 30,382 26,897 63,180 53,157
1,250 1,006 422 1,149 (%) 2,256 62
31,812 29,112 29,433 29,233 26,902 60,924 53,095
1,446 1,319 1,372 1,220 1,048 2,765 2,057
471 834 803 994 1,105 1,305 2,244
1,065 1,070 621 448 567 2,135 1,098
598 901 517 745 557 1,499 2,023
1,467 1,284 1,445 1,078 922 2,751 1,761
2,182 1,703 2,048 1,779 944 3,885 1,652
7,229 7,111 6,806 6,309 5,143 14,340 10,835
15,673 15,046 14,990 13,594 12,203 30,719 23,072
2,793 3,059 3,026 2,536 2,294 5,852 4,635
676 641 567 525 371 1,317 741
636 729 583 407 506 1,365 1,108
327 369 176 235 230 697 419
1,728 1,586 1,722 1,753 1,509 3,314 2,889
745 1,242 847 810 849 1,987 1,490
633 637 660 711 441 1,270 886
81 439 2,762 464 372 520 475
2,634 1,970 2,490 2,274 2,022 4,602 4,547
25,926 25,718 27,823 23,309 20,797 51,643 40,262
13,115 10,505 8,416 12,233 11,248 23,621 23,668
2,900 2,246 1,761 2,633 2,470 5,146 5,134
$ 10215 § 8259 § 6,655 § 9,600 § 8,778 § 18,475 § 18,534
$ 0.61 § 049 § 040 § 062 § 059 8 111 8 1.24
$ 0.61 8§ 049 $ 040 § 0.61 S 058 § .10 8§ 1.23
16,734,930 16,718,371 16,699,010 15,557,528 15,003,657 16,726,696 15,007,593
16,867,774 16,858,288 16,846,315 15,691,126 15,126,184 16,863,299 15,118,924
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SmartFinancial, Inc. and Subsidiary
Condensed Consolidated Financial Information - (unaudited)

(dollars in thousands)
YIELD ANALYSIS

Assets:

Loans and leases, including fees?

Loans held for sale

Taxable securities

Tax-exempt securities

Federal funds sold and other earning assets
Total interest-earning assets

Noninterest-earning assets
Total assets

Liabilities and Stockholders’ Equity:
Interest-bearing demand deposits
Money market and savings deposits
Time deposits

Total interest-bearing deposits
Borrowings
Subordinated debt

Total interest-bearing liabilities
Noninterest-bearing deposits
Other liabilities

Total liabilities
Shareholders' equity

Total liabilities and shareholders' equity

Net interest income, taxable equivalent
Interest rate spread
Tax equivalent net interest margin

Percentage of average interest-earning assets to

average interest-bearing liabilities

Percentage of average equity to average assets

1 Taxable equivalent

Three Months Ended
June 30, 2022 March 31, 2022 June 30, 2021
Average Yield/ Average Yield/ Average Yield/
Balance Interest! Cost! Balance Interest! Cost! Balance Interest! Cost!
$ 2,869,687 § 31,492 440 % $ 2,724206 $ 29,570 440 % $ 2,508,388 $ 28,256 452 %
3,061 38 4.94 % 3,890 73 7.62 % 5,315 67 5.03 %
717,507 2,908 1.63 % 612,980 2,418 1.60 % 164,935 916 223 %
101,585 609 2.40 % 105,516 533 2.05 % 89,296 453 2.04 %
628,677 1,430 0.91 % 775,834 486 0.25 % 531,125 309 0.23 %
4,320,517 36,477 339 % 4,222,426 33,080 318 % 3,299,059 30,001 3.65 %
374,776 381,807 286,211
$ 4,695,293 $ 4,604,233 $ 3,585,270
$ 968,806 734 030 % $ 921,835 446 020 % $ 688,756 304 0.18 %
1,559,963 1,126 0.29 % 1,523,188 859 0.23 % 1,117,290 905 0.32 %
531,783 644 0.49 % 561,207 709 0.51 % 502,755 1,039 0.83 %
3,060,552 2,504 033 % 3,006,230 2,014 027 % 2,308,801 2,248 0.39 %
31,510 117 1.49 % 69,769 157 091 % 81,525 123 0.61 %
41,959 626 5.98 % 41,938 626 6.05 % 39,375 584 5.95 %
3,134,021 3,247 0.42 % 3,117,937 2,797 0.36 % 2,429,701 2,955 0.49 %
1,112,643 1,028,298 768,399
28,903 30,053 17,845
4,275,567 4,176,288 3,215,945
419,726 427,945 369,325
$ 4,695,293 $ 4,604,233 $ 3,585,270
$ 33,230 $ 30,283 $ 27,046
2.97 o, 2.82 o 3.16 o,
3.08 o 291 o 3.29 o
137.86 % 135.42 % 135.78 %
8.94 % 9.29 % 10.30 %

2 Includes average balance of $34,307, $53,966 and $266,114 in PPP loans for the quarters ended June 30, 2022, March 31, 2022, and June 30, 2021, respectively.
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SmartFinancial, Inc. and Subsidiary

Condensed Consolidated Financial Information - (unaudited)

(dollars in thousands)
YIELD ANALYSIS

Assets:

Loans and leases, including fees?

Loans held for sale

Taxable securities

Tax-exempt securities

Federal funds sold and other earning assets
Total interest-earning assets

Noninterest-earning assets
Total assets

Liabilities and Stockholders’ Equity:
Interest-bearing demand deposits
Money market and savings deposits
Time deposits

Total interest-bearing deposits
Borrowings
Subordinated debt

Total interest-bearing liabilities
Noninterest-bearing deposits
Other liabilities

Total liabilities
Shareholders' equity

Total liabilities and shareholders' equity

Net interest income, taxable equivalent
Interest rate spread
Tax equivalent net interest margin

Percentage of average interest-earning assets to average interest-bearing

liabilities
Percentage of average equity to average assets

1 Taxable equivalent

Six Months Ended
June 30, 2022 June 30, 2021
Average Yield/ Average Yield/
Balance Interest! Cost! Balance Interest! Cost!
$ 2,797,348 § 61,061 440 % $ 2,468,665 $ 56,200 4.59 %
3,473 111 6.43 % 6,607 141 431 %
665,532 5,327 1.61 % 150,792 1,640 2.19 %
103,540 1,142 222 % 90,068 862 1.93 %
701,850 1,916 0.55 % 474,449 600 0.26 %
4,271,743 69,557 3.28 % 3,190,581 59,443 3.76 %
378,271 280,772
$ 4,650,014 $ 3,471,353
$ 945,450 1,181 025% $ 665,116 560 0.17 %
1,541,678 1,985 0.26 % 1,050,961 1,726 0.33 %
546,413 1,352 0.50 % 514,344 2,293 0.90 %
3,033,541 4,518 0.30 % 2,230,421 4,579 041 %
50,533 274 1.09 % 81,680 241 0.59 %
41,949 1,252 6.02 % 39,364 1,167 5.98 %
3,126,023 6,044 0.39 % 2,351,465 5,987 0.51 %
1,070,703 734,867
29,475 19,876
4,226,201 3,106,208
423,813 365,145
$ 4,650,014 $ 3,471,353
$§ 63513 $§ 53456
2.89 % 3.25 %
3.00 % 338 %
136.65 o, 135.68 o,
9.11 oy 10.52 o

2 Includes average balance of $44,082 and $289,220 in PPP loans for the six months ended June 30, 2022, and 2021, respectively.
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SmartFinancial, Inc. and Subsidiary
Condensed Consolidated Financial Information - (unaudited)
(dollars in thousands)

As of and for The Three Months Ended

Jun Mar Dec Sep Jun
2022 2022 2021 2021 2021
Composition of Loans and Leases:
Commercial real estate:
owner occupied $ 684,250 $§ 612,675 $§ 590,064 § 560,671 $ 492,750
non-owner occupied 850,338 863,181 794,092 752,576 669,741
Commercial real estate, total 1,534,588 1,475,856 1,384,156 1,313,247 1,162,491
Commercial & industrial 483,588 461,153 488,024 469,739 496,114
Construction & land development 364,368 314,654 278,386 326,374 300,704
Consumer real estate 533,582 483,229 477,272 478,161 444,640
Leases 63,264 59,892 53,708 53,396 53,038
Consumer and other 14,684 11,242 11,851 11,746 11,331
Total loans and leases $ 2,994,074 $ 2,806,026 $ 2,693,397 $ 2,652,663 $ 2,468,318
Asset Quality and Additional Loan Data:
Nonperforming loans and leases $ 3,413 $ 3,342 $ 3,188 $ 3,567 $ 3,758
Other real estate owned 1,612 1,612 1,780 2,415 2,499
Other repossessed assets 17 27 90 77 199
Total nonperforming assets $ 5042 8§ 4981  § 5,058 § 6,059 § 6,456
Restructured loans and leases not included in nonperforming loans
and leases $ 678  § 625  § 206§ 212§ 219
Net charge-offs to average loans and leases (annualized) (0.09)% 0.04 % 0.05 % 0.03 % 0.01 %
Allowance for loan and leases losses to loans and leases 0.73 % 0.72 % 0.72 % 0.73 % 0.74 %
Nonperforming loans and leases to total loans and leases, gross 0.11 % 0.12 % 0.12 % 0.13 % 0.15 %
Nonperforming assets to total assets 0.11 % 0.11 % 0.11 % 0.14 % 0.18 %
Acquired loan and lease fair value discount balance $ 14,737 $ 14,913 $ 15,483 $ 13,001 $ 12,982
Accretion income on acquired loans and leases 225 389 457 1,760 761
PPP net fees deferred balance 301 972 2,038 3,783 6,651
PPP net fees recognized 669 1,066 1,725 2,873 2,132
Capital Ratios:
Equity to Assets 8.78 % 8.90 % 9.31 % 9.69 % 10.22 %
Tangible common equity to tangible assets (Non-GAAP)! 6.74 % 6.82 % 7.18 % 7.47 % 7.93 %
SmartFinancial, Inc.2
Tier 1 leverage 7.48 % 741 % 7.45 % 8.36 % 8.10 %
Common equity Tier 1 9.95 % 10.30 % 10.56 % 10.85 % 10.63 %
Tier 1 capital 9.95 % 10.30 % 10.56 % 10.85 % 10.63 %
Total capital 11.80 % 12.22 % 12.55 % 12.92 % 12.80 %
SmartBank Estimated3
Tier 1 leverage 833 % 8.24 % 823 % 9.20 % 8.75 %
Common equity Tier 1 11.08 % 11.46 % 11.66 % 11.94 % 11.50 %
Tier 1 capital 11.08 % 11.46 % 11.66 % 11.94 % 11.50 %
Total capital 11.72 % 12.08 % 12.29 % 12.59 % 12.19 %

ITotal common equity less intangibles divided by total assets less intangibles. See reconciliation of Non-GAAP measures.
2All periods presented are estimated.
3 Current period capital ratios are estimated as of the date of this earnings release.
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SmartFinancial, Inc. and Subsidiary

Condensed Consolidated Financial Information - (unaudited)

(dollars in thousands except share and per share data)

As of and for The As of and for The
Three Months Ended Six Months Ended
Jun Mar Dec Sep Jun Jun Jun
2022 2022 2021 2021 2021 2022 2021
Selected Performance Ratios (Annualized):
Return on average assets 0.87 % 0.73 % 0.59 % 0.97 % 0.98 % 0.80 % 1.08 %
Return on average shareholders' equity 9.76 % 7.83 % 6.19 % 9.70 % 9.53 % 8.79 % 10.24 %
Return on average tangible common equity’ 13.02 % 10.39 % 8.18 % 12.84 % 12.54 % 11.70 % 13.46 %
Noninterest income / average assets 0.62 % 0.63 % 0.60 % 0.64 % 0.58 % 0.62 % 0.63 %
Noninterest expense / average assets 221 % 227 % 247 % 235 % 233 % 2.24 % 234 %
Efficiency ratio 64.35 % 69.08 % 75.89 % 63.53 % 64.91 % 66.62 % 62.92 %
Operating Selected Performance Ratios
(Annualized):
Operating return on average assets! 0.88 % 0.76 % 0.77 % 1.00 % 1.01 % 0.82 % 1.10 %
Operating PTPP return on average assets! 1.23 % 1.05 % 1.03 % 1.39 % 1.30 % 1.14 % 1.41 %
Operating return on average shareholders' equity! 9.82 % 8.14 % 8.09 % 10.01 % 9.83 % 8.97 % 10.43 %
Operating return on average tangible common
equity! 13.09 % 10.80 % 10.70 % 13.26 % 12.93 % 11.94 % 13.72 %
Operating efficiency ratio! 63.88 % 67.60 % 68.07 % 62.10 % 63.46 % 65.67 % 61.89 %
Operating noninterest income / average assets! 0.62 % 0.63 % 0.60 % 0.63 % 0.58 % 0.62 % 0.63 %
Operating noninterest expense / average assets! 221 % 223 % 223 % 230 % 229 % 222 % 231 %
Selected Interest Rates and Yields:
Yield on loans and leases 4.40 % 4.40 % 4.53 % 4.95 % 452 % 4.40 % 4.59 %
Yield on earning assets, FTE 3.39 % 3.18 % 3.20 % 3.67 % 3.65 % 3.28 % 3.76 %
Cost of interest-bearing deposits 0.33 % 0.27 % 0.29 % 0.34 % 0.39 % 0.30 % 0.41 %
Cost of total deposits 0.24 % 0.20 % 0.22 % 0.25 % 0.29 % 0.22 % 0.31 %
Cost of interest-bearing liabilities 0.42 % 0.36 % 0.39 % 0.44 % 0.49 % 0.39 % 0.51 %
Net interest margin, FTE 3.08 % 291 % 2.92 % 335 % 329 % 3.00 % 3.38 %
Per Common Share:
Net income, basic $ 061 $ 049 § 0.40 0.62 0.59 1.11 1.24
Net income, diluted 0.61 0.49 0.40 0.61 0.58 1.10 1.23
Operating earnings, basic' 0.61 0.51 0.52 0.64 0.60 1.13 1.25
Operating earnings, diluted' 0.61 0.51 0.52 0.63 0.60 1.12 1.25
Book value 24.88 24.86 25.56 25.28 24.71 24.88 24.71
Tangible book value' 18.69 18.64 19.26 19.03 18.69 18.69 18.69
Common shares outstanding 16,898,405 16,893,282 16,802,990 16,801,447 15,109,736 16,898,405 15,109,736

"Non-GAAP measure. See reconciliation of Non-GAAP measures.
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SmartFinancial, Inc. and Subsidiary
Condensed Consolidated Financial Information - (unaudited)

(dollars in thousands)
NON-GAAP RECONCILIATIONS

Three Months Ended Six Months Ended
Jun Mar Dec Sep Jun Jun Jun
2022 2022 2021 2021 2021 2022 2021
Operating Earnings:

Net income (GAAP) $ 10215 § 8259 $ 6,655 $ 90600 $ 8778 $ 18475 § 18,534
Noninterest income:

Securities gains (losses), net — — — (45) — — —
Noninterest expenses:

Merger related and restructuring expenses 81 439 2,762 464 372 520 475
Income taxes:
Income tax effect of adjustments [€2)) (113) (713) (108) (96) (134) (123)
Operating earnings (Non-GAAP) $ 10275 § 8,585 $§ 8704 $ 9911 $ 9,054 $ 18,861 § 18,886
Operating earnings per common share (Non-GAAP):

Basic $ 061 § 0.51 $ 052  § 0.64 § 0.60 $ 113§ 1.25

Diluted 0.61 0.51 0.52 0.63 0.60 1.12 1.25

Operating Noninterest Income:

Noninterest income (GAAP) $ 7229 § 7111 $ 6806 $ 6,309 $ 5143 $ 14340 $ 10835
Securities gains (losses), net — — — (45) — _ _

Operating noninterest income (Non-GAAP) $ 7229 § 7111 $§ 6806 $ 6264 § 5,143 $ 14340 $ 10,835

Operating noninterest income (Non-GAAP)/average assets! 0.62 % 0.63 % 0.60 % 0.63 % 0.58 % 0.62 % 0.63 %

Operating Noninterest Expense:

Noninterest expense (GAAP) $ 25926 § 25718 $ 27,823 $ 23,309 $ 20,797 $ 51,643 § 40,262
Merger related and restructuring expenses (81) (439) (2,762) (464) (372) (520) (475)

Operating noninterest expense (Non-GAAP) $ 25845 $ 25279 $§ 25,061 $ 22845 $ 20,425 $§ 51,123 § 39,787

Operating noninterest expense (Non-GAAP)/average assets? 221 % 2.23 % 2.23 % 2.30 % 2.29 % 2.22 % 231 %

Operating Pre-tax Pre-provision ("PTPP") Earnings:

Net interest income (GAAP) $ 33,062 $ 30,118 $ 29,855 $ 30,382 $ 26,897 $ 63,180 § 53,157
Operating noninterest income (Non-GAAP) 7,229 7,111 6,806 6,264 5,143 14,340 10,835
Operating noninterest expense (Non-GAAP) (25,845) (25,279) (25,061) (22,845) (20,425) (51,123) (39.787)

Operating PTPP earnings (Non-GAAP) $ 14446 § 11950 $ 11,600 § 13,801 § 11,615 $ 26397 § 24205

Non-GAAP Return Ratios:

Operating return on average assets (Non-GAAP)3 0.88 % 0.76 % 0.77 % 1.00 % 1.01 % 0.82 % 1.10 %

Operating PTPP return on average assets (Non-GAAP)4 1.23 % 1.05 % 1.03 % 1.39 % 1.30 % 1.14 % 1.41 %

Return on average tangible common equity (Non-GAAP)3 13.02 % 10.39 % 8.18 % 12.84 % 12.54 % 11.70 % 13.46 %

Operating return on average shareholders' equity (Non-GAAP)6 9.82 % 8.14 % 8.09 % 10.01 % 9.83 % 8.97 % 10.43 %

Operating return on average tangible common equity (Non-GAAP)7 13.09 % 10.80 % 10.70 % 13.26 % 12.93 % 11.94 % 13.72 %

Operating Efficiency Ratio:

Efficiency ratio (GAAP) 64.35 % 69.08 % 75.89 % 63.53 % 64.91 % 66.62 % 62.92 %

Adjustment for taxable equivalent yields 0.27)% (0.31)% (0.32)% (0.25)% (0.30)% (0.29)% (0.31)%

Adjustment for securities gains (losses) — % — % — % (0.08)% — % — % — %

Adjustment for merger related income and costs (0.20)% (1.17)% (7.50)% (1.10)% (1.15)% (0.66)% (0.72)%

Operating efficiency ratio (Non-GAAP) 63.88 % 67.60 % 68.07 % 62.10 % 63.46 % 65.67 % 61.89 %

10perating noninterest income (Non-GAAP) is annualized and divided by average assets.
20perating noninterest expense (Non-GAAP) is annualized and divided by average assets.
3Operating return on average assets (Non-GAAP) is the annualized operating earnings (Non-GAAP) divided by average assets.
40perating PTPP return on average assets (Non-GAAP) is the annualized operating PTPP earnings (Non-GAAP) divided by average assets.
SReturn on average tangible common equity (Non-GAAP) is the annualized net income divided by average tangible common equity (Non-GAAP).
60perating return on average shareholders’ equity (Non-GAAP) is the annualized operating earnings (Non-GAAP) divided by average equity.

7Operating return on average tangible common equity (Non-GAAP) is the annualized operating earnings (Non-GAAP) divided by average tangible common equity (Non-GAAP).
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SmartFinancial, Inc. and Subsidiary

Condensed Consolidated Financial Information - (unaudited)
(dollars in thousands)

NON-GAAP RECONCILIATIONS

Three Months Ended Six Months Ended
Jun Mar Dec Sep Jun Jun Jun
2022 2022 2021 2021 2021 2022 2021
Tangible Common Equity:
Shareholders' equity (GAAP) $ 420427 $§ 420,042 $§ 429430 $§ 424720 $§ 373393 $§ 420,427 $ 373,393
Less goodwill and other intangible assets 104,582 105,215 105,852 104,930 90,966 104,582 90,966
Tangible common equity (Non-GAAP) § 315845 § 314827 § 323578 $§ 319,790 § 282427 $§ 315,845 $§ 282,427
Average Tangible Common Equity:
Average shareholders' equity (GAAP) $ 419,726 $§ 427945 $§ 426808 $§ 392,798 $§ 369,325 $§ 423,813 $§ 365,145
Less average goodwill and other intangible assets 104,986 105,617 104,193 96,250 88,551 105,300 87.494
Average tangible common equity (Non-GAAP) $ 314740 § 322328 § 322615 $§ 296,548 § 280,774 $ 318,513 $§ 277,651
Tangible Book Value per Common Share:
Book value per common share (GAAP) $ 2488 § 2486 $ 2556 $ 2528 § 2471 $ 2488 § 24.71
Adjustment due to goodwill and other intangible assets (6.19) (6.23) (6.30) (6.25) (6.02) (6.19) (6.02)
Tangible book value per common share (Non-GAAP)! $ 1869 § 18.64 § 1926 § 19.03 § 1869 § 1869 8 18.69
Tangible Common Equity to Tangible Assets:
Total Assets $ 4,783,113 § 4,718,579 $ 4,611,579 $ 4,384,031 $ 3,654356 $ 4,788,113 $ 3,654,356
Less goodwill and other intangibles 104,582 105,215 105,852 104,930 90,966 104,582 90,966
Tangible Assets (Non-GAAP): $ 4,683,531 § 4613364 § 4505727 $ 4,279,101 § 3,563,390 $ 4,683,531 $ 3.563,390
Tangible common equity to tangible assets (Non-GAAP) 6.74% 6.82% 7.18% 7.47% 7.93% 6.74% 7.93%

ITangible book value per share is computed by dividing total stockholder's equity, less goodwill and other intangible assets by common shares outstanding.
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DISCLOSURES

Forward-Looking Statements

This presentation may contain statements that are based on management’s current estimates
or expectations of future events or future results, and that may be deemed to constitute
forward-looking statements as defined under the Private Securities Litigation Reform Act of
1995. These statements, including statements regarding the effects of the COVID-18 pandemic
on SmartFinancial Inc.'s (*SmartFinancial”) business and financial results and conditions, are
not historical in nature and can generally be identified by such words as "expect,” "anticipate,”
“intend,” “plan,” “believe,” "seek,” "may,” “estimate,” and similar expressions. All forward-
looking statements are subject to risks, uncertainties, and other factors that may cause the
actual results of SmartFinancial to differ materially from future results expressed or implied by
such forward-looking statements. Such risks, uncertainties, and other factors include, among
others, (1) the risk of litigation and reputational risk associated with historic acquisition activity;
(2) the rigk that cost savings and revenue synergies from recently completed acquisitions may
not be realized or may take longer than anticipated to realize; (3) disruption from recently
completed acquisitions with customer, supplier, employee, or other business relationships; (4)
our ability to successfully integrate the businesses acquired as part of previous acquisitions
with the business of SmartBank; (5) risks related to the acquisition of Sevier County
Bancshares, Inc. ("SCB”); (6) the risk that the anticipated benefits from the acquisition of SCB
may not be realized in the time frame anticipated; (7) changes in managament's plans for the
future; (8) prevailing, or changes in, economic or political conditions, particularly in our market
areas; (9) credit risk associated with our lending activities; (10) changes in interest rates, loan
demand, real estate values, or competifion; (11) changes in the prices, values and sales
volumes of residential and commercial real estate; (12) changes in accounting principles,
policies, or guidelines; (13) changes in applicable laws, rules, or regulations; (14) adverse
results from current or future litigation, regulatory examinations or other legal andfor regulatory
actions, including as a result of the Company's participation in and execution of government
programs related to the COVID-19 pandemic and related variants; (15) the continued impact of
the COVID-19 pandemic and related variants on the Company's assets, business, cash flows,
financial condition, liquidity, prospects and results of operations; (16) higher inflation and its
impacts; (17) the effects of war or other conflicts including the impacts related to or resulting
from Russia's military action in Ukraine; and (18) other general competitive, economic, political,
and market factors, including those affecting our business, operations, pricing, products, or
services. These and other factors that could cause results to differ materially from those
described in the forward-looking statements can be found in SmartFinancial's most recent
annual report on Form 10-K, quarterly reports on Form 10-Q, and current reports on Form 8-K,
in each case filed with or furnished to the Securities and Exchange Commission (the "SEC”)
and available on the SEC's website (www.sec.gov). Undue reliance should not be placed on
forward-looking statements. SmartFinancial disclaims any obligation to update or revise any
forward-looking statements contained in this release, which speak only as of the date hereof,
whether as a result of new information, future events, or otherwise.
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SmartFinancial

Non-GAAP Financial Measures

Statements included in this presentation include Non-GAAP financial measures and should be
read along with the accompanying tables, which provide a reconciliation of Non-GAAP financial
measures to GAAP financial measures. SmartFinancial management uses several Non-GAAP
financial measures, including: (i) operating eamings, (i) operating return on average assets, (iii)
operating return on average shareholder equity, (iv) return on average tangible common equity,
(v) operating return on average tangible common equity, (vi) operating efficiency ratio; (vii)
tangible commaon equity; (vii) average tangible common equity; (ix) tangible book value; (x)
operating pre-tax pre-provision earnings; (xi) operating noninterest income; (xii) operating
noninterest expense; (xiii) tangible assets; and ratios derived therefrom, in its analysis of the
company's performance. Operating earnings excludes the following from net income: securities
gains and losses, merger related and restructuring expenses, and the income tax effect of
adjustments. Operating return on average assets is the annualized operating eamings (Non-
GAAP) divided by average assets. Operating return on average shareholder equity is the
annualized operating eamings (Non-GAAP) divided by average equity. Return on average
tangible common equity is the annualized net income divided by average tangible commaon
equity (Non-GAAP). Operating return on average tangible common equity is the annualized
operating @amings (Non-GAAP) divided by average tangible common aquity (Non-GAAP). The
operating efficiency ratio includes an adjustment for taxable equivalent yields and excludes
securities gains and losses and merger related and restructuring expenses from the efficiency
ratio. Tangible common equity and average tangible common equity exclude goodwill and other
intangible assets from shareholders’ equity and average shareholders’ equity. Tangible book
value excludes goodwill and other intangible assets less shareholders’ equity divided by
commaon shares outstanding. Operating pre-tax pre-provision eamings is net interest income
plus operating noninterest income (Non-GAAP) less operating noninterest expense (Non-
GAAP). Operating noninterest income excludes the following from noninterest income:
securities gains and losses. Operating noninterest expense excludes the following from
noninterest expense: prior year adjustments to salaries, merger related and restructuring
expenses and certain franchise tax true-up expenses. Tangible assets excludes goodwill and
other intangibles from total assets. Management believes that Non-GAAF financial measures
provide additional useful information that allows investors to evaluate the ongoing performance
of the company and provide meaningful comparisons to its peers. Management believes these
non-GAAFP financial measures also enhance investors' ability to compare period-to-period
financial results and allow investors and company management to view our operating results
excluding the impact of items that are not reflective of the underlying operating performance.
Non-GAAP financial measures should not be considered as an alternative to any measure of
performance or financial condition as promulgated under GAAP, and investors should consider
SmartFinancial's performance and financial condition as reported under GAAP and all other
relevant information when assessing the performance or financial condition of the company.
Non-GAAP financial measures have limitations as analytical tools, and investors should not
consider them in isolation or as a substitute for analysis of the results or financial condition as
reported under GAAP.
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Yo Loan ProbucTion OfFice
*’ PLANNED FUTURE EXPANSION

ﬁlﬁ‘\\

i

Act with integrity  Pe enthusiastic  [reate positivity [Jemonstrate accountability [mbrace change

We are building a culture
where Associates thrive and
are empowered to be leaders.
The core values that we have
established as a company help
us operate in unison and have
become a critical part of our
culture. Our Associates are key
to SmartBank’s success.

Balance sheal and branch coun! represent GI0Z2 balances




MARKET AREA: TARGETING INDUSTRY RICH GROWTH MARKETS

§ in Billions

@ SmarTBANK BRANCH OFFICES
Y Loan ProbucTion OFFice
Yo PLannED Furure Expansion
B ExpanniNG MARKET AREA

B Lecacy MaRKET AREA

B UrsAN AREA DENSITY

LEGACY MARKETS
» ToTaL PoruLamion: 2.8 MiLLion

EXPANDING MARKETS
» TotaL PopuLamion: 5.9 MiLLion
» TotaL Derosits: $213 Biuon » ToTaL Derosits: $69 BiLuon

» Mepian Income: $68 THousano » Meoian Income: $63 THousano

SmartFinancial

LEGACY MARKETS1: STRONG RELATIONSHIPS / DEEP MARKET PENETRATION

CAGR: 9% 1r
i
&
3 -
12/31/20 1213121
CAGR: 28% 11
w
g
3 - . .
=
m
=
ah
12/317/20 1213121

Forbes

Top 200
Best Places
for Business and
Careers

Knoxville: #86
Huntsville: #93
Chattanooga: #116
Mobile: #184

.

EXPAN Dl NG MARKETSz: BUILDING TALENT / GROWING BRAND AWARENESS

CAGR: 51% 1r
E
: - .
m
=
m -
12/31/20 12131721 6/30/22
CAGR: 7T1% 1r
4
: - -
x
m
=llll
W
12/31/20 12131721

1) Legacy Markets include Chattancoga, TN, Clarke, AL, Clevaland, TN, Crossville, TN, Cookawille, TN, Fenlrass, TN, Hunisville, AL, Kraxville, TN, Savierille, TN, Tullahama, TN and Tuscalboass, .f‘.LMSﬂ.\

2) Expaning Marke!
Source: S&F Marke! Infeligence; hitp:

o fortes combest-plces-for-business

clude Auburn, AL, Birrmingham, AL, Dothan, AL, Fairkops, AL, Fort WallonDestin, FL, Monrigamery, AL Mobile, AL, Nashwille, TN, Panama Cily, FL, Pensscols, FL and Talahasses, FL

Noie: Expanding and Legacy markef sistislics based on the weighfed average of the MSAs included in each anea based on population; Legacy marked area includes seftlement and corporate balances

Forbes

Top 200
Best Places
for Business and
Careers

Nashville: #15
Tallahassee: #103
Pensacola: #105
Birmingham: #165

W
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BALANCE SHEET: CONTINUED BALANCE SHEET EXPANSION SmartFinancial

$ in Millions

TOTAL LOANS
CAGR' oF 20% Since 2017

$2,693

4.67%

$2,382

4.89%

$1,897

5.49%

$1,775

2017y 2018Y 2019y 2020Y 2021Y

$1,319

(O AVERAGE LOAN YIELD

$2,806

$2,805
2,047
$1,922 25
$1,439 @
e

TOTAL DEPOSITS
Loans 10 DEPOSITS RATIO OF 70%

$4,191 34,202

$4,022

2017y 2018Y 2019y 2020Y 2021¥ 1Q22 2Q22

(O AVERAGE TOTAL DEPOSIT COST




LOAN AND DEPOSIT PORTFOLIO: STRONG ORGANIC GROWTH sma ...

§ in Millions

LoAN COMPOSITION
Posimive MARKET MOMENTUM
DRrivinG ORGANIC GROWTH

$2,806
$2,653 2,693

15%

2021 a1 4021 1022
B CRE, 0O HCRE, NOO SBA PPP LOANS Cca&l
BCED B ConsuMer RE Leases & OTHER

$2,994

2022

DeposIT COMPOSITION
Core DePosIT GROWTH QUTPACING
TimMe DEPOSIT CONTRACTION

$4,191 $4,282

$4,022
$3,799

$3,139

23%
22% 23%
22%
22%
26%
26%
202 3o 4021 1022 2022

B NOMNTEREST DEMAND INTEREST-BEaRNG DEMAND

EMOME Y MARKET AND SAINGS B Tae DePOSITS




ASSET QUALITY: STRONG UNDERWRITING PAYS DIVIDENDS Al

SmartFinancial
§ in Thousands
NONPERFORMING ASSETS DELINQUENT AND NONACCRUALS / TOTAL LOANS
BEAN $6,059 $8,991
- - $5,058 $4,981 §5,042 $7,768
£6,699 $6,588
18% 0.20% @
2021 a1 4021 1022 2022 2021 321 4021 1022 2022

NONPERFORMING LOANS @ OREC & OTHERREPDS  © NONPERFORMING ASSETS / TOTAL ASSETS W TOTAL DELINGUENT & NONACCRLUAL LOANS & LEASES

O ToTAL DELINGUENT & NONACCRUAL LOANS & LEASES / TOTAL LOANS & LEASES

CREDIT QUALITY CoOMMERCIAL REAL ESTATE CONCENTRATION
0.36% 0.35%
0.31%
0.29% 0.29% 302% 304% 304%
293% 286%
B1%
@
0.03%
3021 4021
202 3o 4021 1022 2022
B CLASSIFED LOANS AND LEASES [ TOTAL LOANS & LEASES O NET CHARGECFFS B CRE Loans [ CAPITAL O C&D LOANS { CAPITAL




RESERVE RECONCILIATION:

§ in Thousands

$19,295 $19,352

$18,310

$15,483

$12,982 $13,001

0.86%
0.76%

$20,078

$14,913

0.74%

A

SmartFinancial

$21,938

$14,737

0.74%

2421 3Q21 4021 1022 2022
W ALLOWANCE FOR LOAN LOSSES ACQUIRE LOAN FAIR VALUE DISCOUNTS O ALLOWANCE - ORIGINATED / ORIG. L&L, LESS PPP
2Q21 3Q21 4Q21 1Q22 2Q22
Allowance / Total Loans & Leases ("L&L") 0.74% 0.73% 0.72% 0.72% 0.73%
Allowance / Total L&L, less PPP 0.80% 0.75% 0.73% 0.72% 0.73%
Allowance - Originated / Orig. L&L, less PPP 0.86% 0.76% 0.74% 0.74% 0.74%
Allowance - Acquired / Acquired L&L 0.47% 0.74% 0.65% 0.63% 0.67%
Acquired FV Discount / Acquired L&L 3.61% 2.48% 3.42% 3.64% 4.17%
Total Reserves / Total L&L 1.27% 1.22% 1.29% 1.25% 1.22%
Total Reserves / Total L&L, less PPP 1.37% 1.26% 1.31% 1.26% 1.23%




LIQUIDITY UTILIZATION: MARGIN MANAGEMENT WHILE DRIVING REVENUE smﬁm.

§ in Millions
DEPLOYING EXCESS FUNDING
$1,091
$1,045
$830 $813
$764
3574 $655
$559
$339 @ @
$251 @
@
20M 3a21 4021 1022 2022
CAsH AND CASH Equm. B SECURITES (AFS/HTM) O BECURITIES (AFS/HTM) [ TOTAL ASSETS
2021 3021 4021 1022 2022

Cash Yiald 0.23% 0.23% 0.22% 0.25% 0.91%
Sac. Yield (AFS/HTM)! 2.16% 1.89% 1.64% 167% 1.73%

Loans (ks Accr /FPe Foss) 4 06% 4.21% 4.20% 4.18% 4.27%

Accretion 0.12% 0.28% 0.07% 0.06% 0.03%

PPP Fees 0.34% 0.46% 0.26% 0.16% 0.10%
Loan Yield fect Foes) 4.52% 4.95% 453% 4.40% 4.40%
IE Asset Yield 365% 367% 3.20% 318% 339%
MIM (FTE) 3.28% 3.35% 292% 291% 3.08%

$ in Thousands

MARGIN / OPERATING REVENUE?2
MAINTAINING REVENUE DESPITE
CHALLENGING MARGIN ENVIRONMENT

$40,291

$36,646 $36,661 $37,229

$32,040 G $6,806
$33,062

$30,382 530,118

529,855

526,897

@

2021 321 4021 12z 2022

B MET INTEREST INCOME B OPERATING NONINTEREST INCOME  © NET INTEREST MaARGIN (FTE)

10




INTEREST RATE SENSITIVITY: WELL POSITIONED FOR RISING RATES Mﬁmm

§ in Thousands

FIXED vS. VARIABLE RATE LOANS

A $1.2 BILLION OF TOTAL VARIABLE RATE LOANS

A ~$645 MILLION REPRICING WITH ANY RATE INCREASE

m FIXeDp RATE LoANS
VARIABLE RATE LOANS

STATIC SHOCK / RATE RAMP ANALYSIS!

518,344 ,12.T%

w
2
L
4
G
# $12,546, 8.7%
E = &
=
(&
Z
@
& $6,363 , 4.4%
=
z
SHOCK +1008PS ¥ SHOCK +2008PS W SHOCK +3008PS
$12,355 , 8.6%
w
2]
=
o
I
o
S
w
=
=
2
8 $4,130,2.9%
[
w
=
=

B RAMP +3008PS

prepayment Spasds,
lysis provides and indication of

11




NONINTEREST REVENUE DETAILS: GrowING FEE INCOME

§ in Thousands

OPERATING NONINTEREST INCOME1
CONTINUING TO STRENGTHEN

$7,111 $7.229

$6,806
$6,264

$5,143

2021 321

SmartFinancial

DIFFERENTIATED REVENUE STREAMS
BUILDING A FAMILY OF DIVERSIFIED REVENUE GENERATORS

SmartBank

INVESTMENT SERVICES |

Rains Insurance

A SenartBank Company

@ FOUNTAIN

EQUIPMENT FINANCE

SmartBank

Mortgage Services
4021 1022
B SeRvICE CHARGES oM DEPOSIT ACCOUNTS B MORTGAGE BANKING INCOME
INVESTMENT SERVICES INCOME W INSURANCE COMMISSIONS
B INTERCHANGE FEES OTHER NONINTEREST INCOME
12
1} Non=GAAP financial measure - for a8 reconciistion of Non-GAAP Bnancial measures io their mosi directly comparahie GAAP measures; . see the Appendic




A

OPERATING EXPENSE: INVESTING IN GROWTH Srnce tFingescial

§ in Thousands

OPERATING EFFICIENCY RATIO!
EXECUTING ON ExPANSION OPPORTUNITIES

68%
68%
63%
62%

2021 3021 4021 1Q22

B OPERATING EFFICIENCY RATIO

64%

2022

OPERATING NONINTEREST EXPENSE!
DiscipLINED FOCUS ON EXPENSE CONTAINMENT

$25,845
$25,061 $25,279 :
$22,845
$20,425 - EE— _
]
e
——
2021 3021 4021 1022 2022
B SALARES & BENEFTS B OCCUPANCY & EQUIPMENT
DT PROCESSING & TECHNOLOGY B PROFESSIONAL SERVICES
B AMORTIZATION OF INTANGIBLES OTHER NONINTEREST EXPENSE
13




CAPITAL: WELL CAPITALIZED — BUILDING BOOK VALUE

TCE / TA1

LEVERAGE RATIO

_— 8.1% B.4%
T.5% T.5% TA% 7.5%
7% 6.8% 6.7%
5%
WELL
CARITALIZED
2021 3a 4az1 1022 2022 2021 3021 4021 1022 2022
CET1 RATIO ToTAL CAPITAL RATIO
12.8% 12.8%
12.2% 12.2% 1A%
toe%  100% ok doaw o 10%
WELL
CAFITALIZED
6.5%
WELL
CAPITALIZED
2021 a2 4021 1022 2022 202 21 4021 1022 2022

BaseL Il REGULATORY CaPITAL Minmaunt To BE CONSIDERED “WELL CAPITALIZED

1) M

GAAP financial measure - for 8 recos
& ratio Odla &3 of the mos! recen

w1-GAAP financial measures o their n
u‘e.l‘ z2

frectly comparabie GAAP measures,

A

SmartFinancial

BUILDING SHAREHOLDER VALUE
TANGIBLE BOOK VALUE PER SHARE (TBVPS)'

ma pod sm1s

$15.28 gya.17

\I? e G""G - $10.69)
68 %“" $17.2 54777
- H16.82 §18.80
1464 1484
s1a.90 $14.01 I

2017 2018Y 2019y 20207 2021Y
= TBV Per Share WAdj. TBV Per Share (Ex. AOCI)

$6.14 TBVPS' Created 2017 - 2022

(EXCLUGNG ACCUMULATED OTHER COMPREHENSIVE INCOME)

$007 PER SHARE QUARTERLY DIVIDEND

14
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SmartFinancial

OPERATING EXPENSE: TECHNOLOGY INITIATIVES

EMBRACING TECHNOLOGY TO INCREASE EFFICIENCY AND CREATE STREAMLINED PROCESSES

ATM Fleet
Branch Treasury Teller Replacement Loan Payment
Network Management Modernization with ITM Technology
Modernization Platform Upgrade Bank-Wide Upgrade Expansion
Q2 2021 Q1 2022 Q2 2022 Q3 2022 Q12023
Digital Consumer
Deposit Enhanced Cyber Core nCino® Customer Enhanced Risk & Digital Customer
Origination Security OS Platform Pricing and Anti-Fraud Experience
Upgrade Technology Upgrade Profitability Solutions Enhancements
Q2 2021 Q2 2021 Q2 2022 Q3 2022 Q4 2022 Q2 2023
Q2 2021 Q2 2022 Q3 2022 Q3 2022 Q2 2023
Telecommunications nCino® Commaercial Digital Consumer New Consumer Treasury
Management Loan Origination Credit/Finance Tools Personal Finance Management
Upgrade Tools System
L] L ] [
Improvement
Q2 2021 Q3 2021 Q2 2022 Q3 2022 Q12023
Cloud-Based Redesigned Centralized Bank Upgraded Consumer
Contact Center SmartBank.com Application Support Mobile/Digital Lending
Team Services Workflow
Enhancement

H ©

INVESTING IN OUR PLATFORM TO MAKE SMARTBANK AN EASIER ORGANIZATION WITH WHICH TO DO BUSINESS

[PAY

e

15




WHY SMARTBANK: INVESTMENT HIGHLIGHTS "

ENGAGED MANAGEMENT TEAM

Q
o}o

Low-CoST DEPOSIT BASE

SoLID CREDIT QUALITY AND UNDERWRITING >

STABLE MARKETS EXPERIENCING POPULATION EXPANSION >

GROWING BUSINESS LINES WITH REVENUE DIVERSIFICATION

FRANCHISE SCARCITY VALUE — BUILDING SOUTHEAST DENSITY

d B @

HISTORY OF DEFENDING BOOK VALUE AND DELIVERING SHAREHOLDER VALUE

Y.

16
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APPENDIX




INCOME STATEMENT: DEeTAILED SECOND QUARTER RESULTS mﬁn.

2Q22 vs.
1Q22 2021

($ in thousands, except per share data) 2Q22 1Q22 2021 % Chg. % Chg.

Net Interest Income $ 33062 $ 30,118 $ 26,897 10% 23%

Provision for Loan & Lease losses 1,250 1,006 (5)

Noninterest Income 7,229 7111 5,143 2% 41%

Noninterest Expense 25,926 25718 20,797 1% 25%

Income Tax Expense 2,900 2,246 2470
Net Income (GAAP) $§ 10,215 % 8259 % 8,778 24% 16%
Non-GAAP Reconciliations

Noninterest Income - - -

Noninterest Expense 81 439 372

Income Tax Effect Of Adjustments (21) (113) (96)
Operating Earnings (Non-GAAP) $ 10275 $ 8585 $ 9,054 20% 13%
Operating PTPP Earnings (Non-GAAP) $ 14446 $ 11950 $ 11615 21% 24%

2Q22 vs.
1Q22 2021

Non-GAAP Performance Metrics 20Q22 1Q22 2021 % Chg. % Chg.
Diluted Operating Earnings Per Share $ 061 $ 051 % 0.60 20% 2%
Tangible Book Value Per Common Share $ 1869 $ 1864 $ 18.69 0% (0%)
Operating Return on Average Assets 0.88% 0.76% 1.01% 0.12% (0.14%)
Operating PTPP Return on Average Assets 1.23% 1.05% 1.30% 0.18% (0.07%)
Operating Return on Average Tang. Common Equity 13.1% 10.8% 12.9% 2.3% 0.2%

Operating Efficiency Ratio 63.9% 67.6% 63.5%  (3.7%) 0.4%

Nede: For 8 reconeilistion of Non-GAAP finaneial messunes io their mos! directly comparabie GAAP measunes, see Hhe Appengic

18




NON-GAAP RECONCILIATION

§ in Thousands, except per share data

2022 1022 4021 3021 2021
Operating Eamings
Net Income (GAAP) 10,215 8259 § 6655 9,600 8778
Noninterest Income:
‘Securities (Gains) Losses - - - (45) -
Noninterest nees.
Merger Related And Restructuring Expenses a1 439 2782 464 arz
Income Taxes:
Income Tax Effect OF Adjustments (21} (113) {713) {108} (38)
Operating Earnings (Non-GAAP) 10,275 B8535 § B.704 9,911 9,054
Operating Eamings Per Common Share:
Basic 081 051 8 052 084 os0
Diluted 061 051 052 083 060
Le] ing Noninterest |
Moninterest Income (GAAF) T.229 7111 § 6,806 6,309 5,143
Securities (Gain) Losses - - - (45) -
Operating Noninterest Income (Mon-GAAP) 123 7111 § 6,806 5,264 5,143
Operating Noninterest Expense
INoninterest Expanse (GAAP) 25926 25718 % 27 B3 23,308 20,797
Merger Related And Restructuring Expenses (B1) [439) {2.762) [464) (372}
‘Operating Noninterest Expensa (Non-GAAF) 25845 25279 % 25061 22845 20425
Operating Pre-Tax Pre-Provison ("PTPF") Eamings
INet Interest Income (GAAR) 33,062 30113 % 28855 30,382 26,897
‘Operating Noninterest Income (Mon-GAAF) 7219 TN 6,806 6,264 5,143
Operating Noninterest Expense (Non-GAAF) (25,845) (25.279) (25.061) (22,845) (20.425)
Operating PTPF Earnings (Mon-GAAP) 14,446 11950 § 11,600 13801 11,615
Non-GAAP Return Ratios
Operating Return On Average Assets (Non-GAAP) " 0.88% 0.76% 077T% 1.00% 1.01%
Operating FTPF Return On Average Assets (Mar-GAAR) 123% 1.05% 103% 1.39% 1.30%
Return On Average Tangible Common Equity (Non-GAAP)® 13.02% 10.39% 518% 12.84% 12.54%
Operating Return On Average Sharaholders' Equity (Non-GAAP)™ 9.82% 8.14% BDF% 10.01% 8.83%
Operating Return On Average Tangible Comman Equity (Non-GAAP)™ 13.09% 10.80% 1070% 13.26% 12.93%
Operating Efficiency Ratio
[Efficiency Ratio (GAAP) 54.35% 59.08% T589% B63.53% B4.91%
Adjustment For Taxable Equivalent Yislds (027%) (0.31%) 10.32%) (0.25%) (0.307%])
Adjustment For Securities Gains (Losses) - - - (0.08%) -
Adjustment For Merger Expenses {0-20%) (1.17%) (7.50%) (1.10%%) (1.15%)
Operating Efficiancy Ratio (Non-GAAF) 53.88% 67 60% BEOT% 62.09% 63.46%

Al

SmartFinancial

Operating return on average assets (Non-GAAP) is
the annualized operating earnings (Non-GAAP)
divided by average asseis.

QOperating PTPP return on average asseis (Non-
GAAP) is the annualized operating PTPP earnings
(Non-GAAP) divided by average assets.

Return on average fangible commeon equity (Non-
GAAP) is the annualized net income divided by
average tangible common equify (Non-GAAP).

Operating refurn on average shareholders’ equi
(Non-GAAP) is the annualized operating earning
(Non-GAAP) divided by average shareholder
equity.

Operafing return on average fangible common
equily (Non-GAAP) is the annualized operating
earnings (Non-GAAF) divided by average langible
commaon equity (Non-GAAP).

19




NON-GAAP RECONCILIATION

§ in Thousands, except per share data

1022

4021

3021

2021

Tangible Common Equity: :
Shareholders' Equity (GAAF) $ 420427 § 420,042 § 420430 § 424720 § 373383
Less Goodwill And Other Intangible Assets 104 582 1052315 105,852 104,830 B0.966
Tangible Comman Equity (Mon-GAAF) $ 315845 § 314827 § 323578 % 319.790 _§ 282427
Average Tangible Common Equity:
Awerage Shareholders’ Equity (GAAF) 1 419726 § 427045 § 426808 § Jazred § 360325 2
Less Goodwill And Other Intangible Assets 104988 105617 104,193 96.250 88551
Awerage Tangible Common Equity (Non-GAAR) § 34740 § 32238 5 323615 § 296548 5 28074
Tangible Book Value Per Common Share:
Book Valuz Per Common Share (GAAF) $ 2488 % 2486 § 255 § 2628 § 247
Adjustment Dus To Goodwill And Other Intangible Asssts {6.19) 16.23) (6.30) {6.25) {6.02)
Tangible Book Value Per Common Share (Non-GAARY™ s 1869 S 1664 S 1926 § 1903 $ 1869
Tangible Common Equity Te Tangible Assets:
Total Assets § 4TEE11Z § 4TIBETO § 4811579 § 4384031 § 3654356
Less Goodwill And Other intangibles 104 5827 105215 105,853 104,830 BO.066
Tangible Assets (Non-GAAP) 5 4GE35E31 § 4613364 § 4505727 § 4270101 § 3563390
Tangible Commean Equity To Tangible Assets (Non-GAAPE E.T4% 6.82% 7.18% T.47% 7.93%

2022 2021Y 20207 2019Y 2018Y 2M7Y
Tangible Common Equity:
Sharsholders’ Equity (GAAR) § 420427 § 429430 § 357168 § 32747 8 2B3,011 205,352
Less Goodwill And Other Intangible Assets 104 582 105,852 BEAT1 77,193 79,034 50,837
Tangible Common Equity (Non-GAAP) 5 315845 § 323578 § 270697 § 235554 § 203,977 155,015
Less Accumulated Other Comprehensive Income (AOCI) (Loss) (24,548) 1,443 2,183 168 (2.765) (1,198)
Tangible Common Equity (Excl. AQCI) (Non-GAAF) 5 340493 5 322135 §  26B514 § 235386 § 206,742 156,213
Tangible Book Value Per Commaon Share:
Book Value Per Comman Share (GAAP) $ 2488 § 2556 § 2364 5 2233 % 20.31 18.46
Adjustment Due To Goodwill And Other intangible Assets (6.18) (6.30) (5.72) (5.51) (5.67) (4.56)
Tangible Book Value Per Common Share (Non-GAAP) " 3 1869 § 1926 § 1792 § 1682 § 14.64 13.90
Less Adjustment Due to AQCI [1.46) 0.09 0.14 0.01 (0.20) {0.11)
Tangible Book Value Per Common Share (Excl. AOCH (Non-GAAP)E g 2015 § 1817 § 777§ 1680 3§ 14.84 14.01

Al

SmartFinancial

lue per share is computed by dividing total
' equity by common shares
k I share (Non-
g total stockholders’
itangible assets by

Totals may not add due to rounding
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CONTACT

MILLER WELBORN BiLLy CARROLL RON GORCZYNSKI
CHAIRMAN PRESIDENT & CEO CHIEF FINANCIAL OFFICER
423.385.3067 865.868.0613 865.437.5724
MILLER.WELBORN(@SMARTBANK.COM BILLY.CARROLL@SMARTBANK.COM RON.GORCZYNSKI@SMARTBANK.COM

SmartFinancial

5401 KINGSTON PIKE, SUITE 600
KNOXVILLE, TN 37919

21




LTI = L1 T -
o g




