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FIRSTENERGY AND ALLEGHENY ENERGY FILE MERGER APPLICATION
WITH VIRGINIA STATE CORPORATION COMMISSION

AKRON, OHIO, AND GREENSBURG, PA — FirstEner@orp. (NYSE: FE) and Allegheny Energy, Inc. (NYSEE) today filed an
application with the Virginia State Corporation Qumimssion (SCC) for approval of their proposed merger

The Companies are seeking SCC approval sitleghfeny Energy owns transmission assets in Viegihfough Potomac Edison and the
Trans-Allegheny Interstate Line Company (TrAILCBarlier this month, the SCC approved Allegheny Byarsale of Potomac




Edison’s electric distribution service territorydafacilities to Rappahannock Electric Cooperatind 8henandoah Valley Electric
Cooperative.

In their application, the companies said treppsed merger would not negatively impact theiserprovided by Potomac Edison and
TrAILCo.

The merger is expected to close in the figdt bf 2011, subject to customary closing condisioimcluding shareholder and regulatory
approvals, as outlined in the amended Registr&tatement on Form S-4 that was filed with the Sgearand Exchange Commission earlier
today. The merger is expected to create a comlmasgbany with a more diversified energy deliveryibass and stronger generation
portfolio, which would enhance customer servickabdity and operational flexibility.

The companies previously filed applicationwihe Federal Energy Regulatory Commission, thenBgvania Public Utility Commissiol
the Public Service Commission of West Virginia, déimel Maryland Public Service Commission. The congmalso made filings with the
Federal Trade Commission and Department of Justiclearance under the Hart-Scott-Rodino Antitlagprovement Act of 1976.

INFORMATION CONCERNING FORWARD-LOOKING STATEMENTS

In addition to historical information, this newdaase may contain a number of “forward-lookingestaents” as defined in the Private
Securities Litigation Reform Act of 1995. Words bus anticipate, expect, project, intend, plangke| and words and terms of similar
substance used in connection with any discussiduatofe plans, actions, or events identify forwérdking statements. Forward-looking
statements relating to the proposed merger incloategre not limited to: statements about the iemef the proposed merger involving
FirstEnergy and Allegheny Energy, including futfirmncial and operating results; FirstEnergy’s atldgheny Energy’s plans, objectives,
expectations and intentions; the expected timingpofpletion of the transaction; and other statemmgiating to the merger that are not
historical facts. Forward-looking statements ineoéstimates, expectations and projections andresu#t, are subject to risks and
uncertainties. There can be no assurance thatl aesudts will not materially differ from expectatis. Important factors could cause actual
results to differ materially from those indicatedduch forwardeoking statements. With respect to the proposedjergthese factors incluc
but are not limited to: risks and uncertaintiesiiah to the ability to obtain the requisite FinseEgy and Allegheny Energy shareholder
approvals; the risk that FirstEnergy or AlleghemeEyy may be unable to obtain governmental andatmy approvals required for the
merger, or required governmental and regulatory@amts may delay the merger or result in the




imposition of conditions that could reduce the @ptited benefits from the merger or cause thegsatti abandon the merger; the risk that a
condition to closing of the merger may not be $iatils the length of time necessary to consummatetbposed merger; the risk that the
businesses will not be integrated successfullyrigiethat the cost savings and any other synefgies the transaction may not be fully
realized or may take longer to realize than expedisruption from the transaction making it moiiclult to maintain relationships with
customers, employees or suppliers; the diversianasfagement time on merger-related issues; thetefféuture regulatory or legislative
actions on the companies; and the risk that theitargtings of the combined company or its subsidgamay be different from what the
companies expect. These risks, as well as othes aissociated with the merger, are more fully dised in the preliminary joint proxy
statement/prospectus that is included in the anteRegistration Statement on Form S-4 (Registration333-165640) that was filed by
FirstEnergy with the SEC in connection with the gegr Additional risks and uncertainties are idéadifand discussed in FirstEnergy’s and
Allegheny Energy’s reports filed with the SEC awditable at the SEC’s website at www.sec.gberward-looking statements included in
this document speak only as of the date of thimdmmt. Neither FirstEnergy nor Allegheny Energy emiakes any obligation to update its
forward-looking statements to reflect events ocwinstances after the date of this document.




ADDITIONAL INFORMATION AND WHERE TO FIND IT

In connection with the proposed merger, FirstEndilggd an amended Registration Statement on Fodr([Segistration No. 333-165640)
with the SEC that includes a preliminary joint pystatement of FirstEnergy and Allegheny Energy thradl also constitutes a preliminary
prospectus of FirstEnergy. FirstEnergy and AlleghEnergy will mail the definitive joint proxy stateent/prospectus to their respective
shareholderg=irstEnergy and Allegheny Energy urgeinvestors and shareholdersto read the definitivejoint proxy
statement/prospectus regarding the proposed merger when it becomes available, as well as other documentsfiled with the SEC,
because they will contain important information. You may obtain copies of all documents filed witle SEC regarding this proposed
transaction, free of charge, at the SEC’s websitew.sec.gov). You may also obtain these documérms,of charge, from FirstEnergy’s
website (www.firstenergycorp.com) under the talv8istors” and then under the heading “Financialrimétion” and then under the item
“SEC Filings.” You may also obtain these documefne® of charge, from Allegheny Energyebsite (www.alleghenyenergy.com) under
tab “Investors” and then under the heading “SE@§4.”

PARTICIPANTSIN THE MERGER SOLICITATION

FirstEnergy, Allegheny Energy and their respectiivectors, executive officers and certain other fera of management and employees
be soliciting proxies from FirstEnergy and Allegldenergy shareholders in favor of the merger atated matters. Information regarding
persons who may, under the rules of the SEC, bme@earticipants in the solicitation of FirstEneeaqyd Allegheny Energy shareholders in
connection with the proposed merger is set forttnénpreliminary joint proxy statement/prospectostained in the above-referenced
amended Registration Statement on Form S-4. Yodiedrinformation about FirstEnergy’s executiveioéirs and directors in its definitive
proxy statement filed with the SEC on April 1, 204 Annual Report on Form 10-K filed with the S&tCFebruary 19, 2010. You can find
information about Allegheny Energy’s executive offis and directors in its definitive proxy statetrfdad with the SEC on March 19, 2010
and Annual Report on Form 10-K filed with the SBECMarch 1, 2010. Additional information about Hitsergy’s executive officers and
directors and Allegheny Energy’s executive officansl directors can be found in the above- refeiaceended Registration Statement on
Form S-4. You can obtain free copies of these derusifrom FirstEnergy and Allegheny Energy usirgulebsite information above.



