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ltem 1.

Current assets:
Cash and cash equivalents

Property and equipment, net
Goodwill
Purchased intangible asets, net
Other non-current assts

Total assets

Current labilites:
Accounts payable.
Accrued expenses
Curtent porton o long-term debt

and financed
Total curren liabilities

Long-term debt

Other long-term I

Lot

ies

Total

ties
Commitments and contingencies (Note 14)

Stockholders cquiy:

‘Common stock

Retained camings

Accumulated other comprehensive loss
otal stockholders' equity.

L 50.001 par value, 885 sh

Total liabilities and stockholders' equity

;198 0d 201 o

January 23, 2026 and April 25, 2025, respectivly

PART I — FINANCIAL INFORMATION

CONDENSED CONSOLIDATED BALANCE SHEETS

ms, except par value)
(Unaudited)

ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY

ey 23,
1S

Bias ™

1629 2742
1379 1104
1314 1246
109 136
565 573
399 5851
76 563
2756 2723
2% a3
1617 1633
9971 10823
a3 si
908 1122
750

2279

4662

285

379

2257

0783

1147 1,106
a0 —

@9 (66)

LIs§ X

9971 10823




Revenues:

Total costof revenues.
ross profit
Operating expenses:
Sales and marketing.
Rescarch and development
General and administrative
Restructuring charges
Acquisition-reated expense.
otal operating expenses
Income from operations
Other (expense) income, net

Income before income taxes
Provision for income taxes
Netincome.
Net income per shar
Basic
Dilued
Shares used in net income per share caleulations:
Basic
Diluted

NETAPP, INC.

CONDENSED CONSOLIDATED STATEMENTS OF INCOME

millions, except per share amounts)

(Unaudited)

Janaary 3. 2026

Jamary 24,2025

Sanuary 25, 2016

Samary 20,205

s 786 758 2228 2195
927 883 27499 2645

K 1641 4977 4840

353 976 906

151 467 s14

04 1443 1420

1209 353 3420

ass as1 1407

27 247 756

s " 26

@ 9 3

= 2 = 4

775 75 230 XE]

e 362 L122 989

i) s a2 0

3 370 1130 1029

% 7 258 153

B 34 299 s 846
s 169 147 438 a1
5 161 144 3 403
198 204 199 205

0 208 0 210




NET, .
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

(i millions)
(Unaudited)
Sy 2030 oy 20
Netincome B £} B ) s [ B
Other comprehensive income (loss):
an cutency transaton adjustments 2 an 35
Unrealized gans on avalale-for-sale scurites:
rcalized holding gains aising doring th period =
Untalized gains (losses) on cas flow hdges:
Unrealized holding gains (losses) arising during the period. 5 ay
- @ 3
Other comprehensive income (oss) 1 o) 57
Comprehensiveincome B 355 B 259 B 09 B




Cash flows from oper
Net income

g act

Depreciation and amortization
Non-cash operating lease cost
Stock-based compensation
Deferred income taxes

tories
Other operating assets
Accounts payable.
Acerued expenses
Deferred revenue and financed unearmed services revene
Long-term taxes payable
Other operating labliics
et cash provided by operating activiies
Cash flows from investing activities:
Purchases of investments
Maturities, sales and collections of investments
Purchases of property and cquipment
Other investing activiies, net
d in) provided by invesing actvites

Cash flows from financing acivities
Proceeds from issuance of common stock under employee stock award plans
Payments for taxes related 0 net share setlement of stock awards
Repurchase of common stock
Repayments and extinguishment of debt
Dividends paid
Net cash used i financing activities

Net change in cash, cash equivalents and restricted cash
Cash, cash equivalents and restricted cash:
Beginning of prio
End of period

NETAPP, INC.
(CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(In millions)
(Unaudited)

Sanary 25,2016

Jamuary 20,2025

872 846
151 190
2 31
B 21
a8 i)
£y 05)
©) 104
7 ®2)
54 (%)
©8) an
@18) 04)
66 ©)
3 (54)
© 1
117 1
2263) (1.288)
1.981 1878
(8) (33)
15 3
@15) 460
103 108
an) a68)
(750) (900)
(50) (@00)
G10) G19)
819) 0.67)
3 G)
s @91)
2749 1.909
1635 1518




Balances, October 24, 2025

Netincome

Other comprehensiv income.
stock

Repurchase of common stock
Excise tax on net stock repurchases
Stock-based compensation

Cash dividends declared (50.52 per common share)

Balances, January 23, 2026

Balances, October 25, 2024
Netincome
Other comprehensive loss

tof taxes

Issuance of common stock under cmployee stock award plans, netof axes
K

Repurchase of common stoc
Stock-based compensation

Cash dividends declared (50.52 per common share)

Balances, January 24, 2025

NETAPP, INC.

s, except per share amounts)
wdited)

DERS' EQUITY

Comman Stock and.

Share

Amount

Retsina
Earings

Comprebeasive
o

Tt
155 B 0% - G0y 56
— — — 334
= = = 2t 2t
2 2 24
@ © ) — @)
— ) — — )
o o7
— — a103) — (103
198 s 1147 © ) 1158
g
Common Stock 1nd
Retsined Comprebasine

B B o7 = ) 2
- — 299 — 299
= = — a0 a0
1 17 — — 17
0 o) a93) - @)
— 103 — — 103
= — (106) — «a0s)
205 s 1060 ©) 595

See accompanying notes o condensed consolidated financial statements,



Balanees, April 25,2025

Netincome

Other comprehensiv income.
stock

Repurchase of common stock

Excise tax on net stock repurchases

Stock-based compensation

Cash dividends declared ($1.56 per common share)
Balanees, January 23,2026

Balanees, April 26,2024

Netincome

Other comprehensive loss
stock under e

tof taxes

Repurchase of common stock
Excise tax on net stock repurchases
tock-based compensation
Cash dividends declared (51,36 per common share)
Balances, January 24, 2025

ctoftaxes

NETAPP, INC.

DERS' EQUITY

s, except per share amounts)
)

udited)
Aeeamies
Common tock s s
Retainca Comprebasine
Share Amount Exrnings o
201 5 1106 = ) 00
— . m — 572
= = = 3 7
4 © ©
a 6) (664) — a50)
— @ - — @
o) 0
— (142) a16) — G0y
198 s 1147 ) ) 1158
Nesamuiiod
Comnon Sk amt e
Conprebessine
e gy o w
206 B 7 208 9 1146
— — 86 — 86
© ©
4 ) — — (©0)
a @s) ©65) = ©00)
6 )
- 291 = = 1
— (130) as9) — G19)
0 s 1060 — ©) 95

See accompanying notes o condensed consolidated financial statements.




NETAPP, INC.

NOTES TO C IAL
(Unaudited)
1. Description of Business and Significant Accounting Policies
Netapp. Inc. NetApp, or the C & 12, We provide a full . systems, their d rkloads
Basis of Presentation and Preparation
Our fiscal year i reported on a 52- or 53-week year ending on the last Frday in April. An additional week s included in the first fiscal quarter appr fiscal Fiscal years 2026 and i 124,2026 and 0: tively, are each S2-week years, with 13 weeks in each quarter
f Company, and reflect all adi that ‘ fo b il * equi in I
ot States of P dingl AP  should be read year ended April 25, 2025 contained in our Anmual 10K, January 23, 2026
full fiscal year or
i with GAAP. the h lude, but are ot imited to, inventory
valuation; valuation of goodill Actual m which licabl FJanuary 23,2026,
2. Recent Accounting Pronouncements
In September 2025, the Financial i Intangibles G 350.40): Targeted E The ASU “project stages”) throughout ASC 350-40. The ASU is
15,2027, ly » Adopion of this or h P ly
In November 2024, the FASB issued ASU 202403, 0-40): Expenses, disclosure of ,
expenses. This ASU i effective for fiscal years bey fer December 15, 2026, 15,2027, hould be applied disclosures.
In December 2023, the FASB issued ASU 2023-09, Incame Taxes (Topic 740): Improvements o Income Tax Disclosures, taxes. Wi pective app B L we wil Form 10-K 124, & i new g "




3. Goodwill and Purchased Intangible Assets, Net

‘Goodwill by reportable scgment zs of January 2:

202615 s follows in millions):

Hybrid Cloud Public Cloud Totst
Balance as of April 25, 202 1714 s 1009 s 2
Impact of foreign currency translation — 3 3
Balance as of January 23, 2026 L7 s 082 B 2756
samary 23, 2020 pri25, 2025
G Nccomuiaed e T “Aecumoiaid e
Developed technology B @ ™ 5 5 5 ) 5 5
ustomer contracts reltionships 50 38) 2 50 9 2
Other purchased intang 2 6] — 2 @ =
Total purchased intangible assets 107 @) % 5 107 B ) B =
millions):
Stutments of
sanuary 23,2026 Sanury 20,2025 sunuary 25,2026 samuary 24,2005 Clientons
Developed technology 5 5 s B 5 3 Costolrevenies
Customer contractsrelationships H 9 16 Operating expenses
Total s 3 s 7 s 4l
As of January 23, 2026, s as follows (in millions):
Fsalyar Amount
2026 (remainder) s 4
2027 21
2028 1
Total B 2
4. Supplemental Financial Information
Cash and cash equivalents (in millions):
The dinour ofcash, flows:
Jumary 23, Apris,
g1 s
Cash and cash equivalents 5 6 5 278
Restricted cash 6 7
Cash, cash equivalents and restricted cash § 163 § 2789
Inventories (in mitlions):
ey 25, A,
gt Sins
Purchased components 5 2 5 81
Finished goods 7 105
Inventories 5 109 5 186




Property and equipment, net (in millions):

Land 5 £ 5 %
Buildings and improvements 376 374
Leaschold improvements 114 103
Computer, production, engincering and other cquipment 1241 1112
Computer software. 336 29
Fumiture and fixtures @ ©
Construction-in-progress. 55 )
2230 EXES
‘Accumulated depreciation and amortization (1.654) asmn)
Property and equipment, net B 576 B
Other non-current assets (in millions):
Sanary 25, Apri5,
03t s
Deferred tax assets s 946 s 994
Operating lease right-of-use (ROU) assets 21 21
Other assets 440 08
Other non-curtent asets B 1617 B 1643
Other January 23,2026 and April 2 i Ay, for our Lenovo NetApp Technology Limited (LNTL), that we formed with L ‘Technology Lid. in fiscal 2019, LNTL is integral 0 our ~ of our offeings
Lenovo. LNTL is also focused w the China market b L
Accrued expenses (in millions):
Jamary 25, Agrizs.
$iits gy
‘Acerued compensation and benefits 5 376 5 BE
Product warranty labliies 16 18
Operating lease liabilities 41 4
Other current liabilites 415 s51
Acerued expenses 5 908 B 122
Other long-term liabilies (in milions):
Sanary 25, Aprnzs,
$iith iy
Liability for uncertain tax positions 5 ® 5 ra
Product warranty labiliies 9 9
Operating lease liabilities 207 216
Other lsbiltes m 109
Other long-term liabiliies s 315 s 3w
Deferred revenue and financed unearned services revenue
services, which services o Note 14— Jated



During the nine months ended January 23, 2026 and January 24, 2025, $1.804 million and $1,737 mil stively, that was included in lance a
Remaining performance obligations
As of January 23, 2026, fed or partially unsatsfied was §5.1 bilion. p penally p ful indicator of this amount. We expect
the next 12 months
Deferred commissions (in millions):
balance shee
r——
§itA
Other current assets @ § o
Other non-current assets us 104
“Total deferred commissions 178 s 168
Other (expense) income, net (in millions):
a7 3030 a3, 3035 Jamary 35 2030 Samuar 24,3025
Interest income. B B 2 % ©
Interestexpense ) 12) 1) @)
Other, net = = 19 =
Total oher (expense) income, net s a s s 2 ]
Statements of cash flows addiconal information (in millions):
Note 7~ Leases. bel
Nine Mot Endec
Samary 23,3036 Jamuary 24,2035
Non-cash Investing Activties
Capital expenditures incurred but not pid 12 s 10
‘Supplemental Cash Flow Information:
Income taxes paid, net of efunds 330 s 287
Interst paid % s 5
5. Financial Instruments and Fair Value Measurements
framework for measuring e ed  hierarchical level value:
Level identicalassets or markets,
Level 2 for identical liabili quoted prices for liabili . reported trad . inputs other than the assets or labilities; or comoborated other means.

Level 3.

reflet our

measure fur value



We consider an active market 10 be one in which transactions for the asset or liability occur with sufficient frequency and d consider an which 4 for the asset or liability, over ime our own or
considered the fir values of stivel
Investments
“The following i a summary of our invesiments at thei cost or amortized cost as of January 23,2026 and April 25, 2025 (in millions):
amaary 25, Aprzs,
b1y iy
USS. Treasury and government debi securities 5 37 5 205
876 1126
a7 2

Money market funds
Cerificates of deposit
Mutual funds 48

Total debt and equity sccurities g 2350 s 3316

“The fair value or
As of January 23, 2026, all our debt investments are due to mature in one year or less.

Fair Value of Financial Instruments

The financial asets and I
sy 23,2026
Tl Vatus Messrements ot Reporing Date (g
Toat Lot Loz
Cash and cash equivalents:
as s 706 s 706 s —
foney market funds 876 876
Certificates of deposit 47 — a7
Total cash and cash equivalents XG0 158 Eid
Short-term investmens:
US. Treasury and government debt securites 1379 1379 =
Total short-term investments 1379 1379 -
Total cash, cash equivalents and short-term investments s 3008 s 2961 s a
Other ems:
Mutual funds s 7 s 7 s
Mutual funds s a1 s a1 s —
2 s 6 s — s 6

Foreign currency exchange contracts asets



Aprt 25,205

Tl Vatus Messrements at Reportng Date (g

O
o : P o s -
e
S T SRR o o B
T s ot b v B
S T g i Lo s B
Tl o s i i _
Total cash, cash cquivalents and short-term investments H 3846 H 3822 H 24
b
Mutual funds " S 7 S 7 S —
Mutual funds * s 34 S 34 $ —
e —— : PR *oa »
Foreign currency exchange contracts liabilties ' s @ s — s @
Our Level 2 debt oy b inputs in pr P th
ook e
i e it
Lng e vt
2o s o
20 i
Unamortized discount and issuance costs a4y sy
R e )
s e s s

Total long-term debt




Senior Notes

O June 23, 2025, upon maturity, we repaid the 1.875% Senior Notes due June 20 S757 il ed of the principal
. i equally in ight of pay y o our Seni is payable
We may redeem the Senior Note in whole o i part, at any time at our prices. Inaddition, control der “The Senior Notes s tour abilty o incur debi sceured by o engage Tease-back transactons: and to
consolidate, merge orsel all or substantially all of our asscts. As of January 23, 2026, we
As of January 23, 2026,
s -
550
1950
B 2500
Commercial Paper Program and Credit Faciliy
We have a commercial paper program (th Program), under which we may the Prog ded in July 2017, atany time not fo exceed $1.0 bilion. . but may 397 days isue.
the commercial pap y lernatively, may be sold h for pap January 23,2026 or April 25, 2025
In connection wih the Program, we have a lenders which was amended in March 2025, provides fora 1 il the issuance of | bchalt. March 5, 2030, with £ date for two additional 1-year priods, subjec tocerlain conditions.
“The proceeds of the loans may be used by us for general a pport or our paper program. As of January 23, 2026, I o No amounts this credit
7. Leases
We lease real estate, equipment and automobiles in th U.S, and intermationally. Our real estate eases, i include leases for office space, d d s of January 23, 2026, 16 years. Some of hese hat allow s to xtend or Our forservers and
January 23, 2026, As of January 23, 2026, our ars. Al our leases
eases wereas fol i
ey 25206 Samary 20205 January 23,2026
Operating lease cost 2 B B 38 5 ®
Variable lease cost 4 3 il il
i i s o s )

Totallease cost




S 35,3086 Sanuary 24,3055
pai 5 37 5 36
ROU pe H 1 s 18
Sanary 23,2006 Aprit 25,2028

Other non-current assets 5 51 B 21

“Total operating lease ROU assets s 21 s 21
Accrued expenses H 4l s a0
Other long-term libiliies 207 216

“Total operating lease libiliies s 248 B 256
Weighted Average Remaining Lease Term 80 years 8.5 years
‘Weighted Average Discount Rate 35% 34%

{January 23, 2024 follows (in il

2026 (remainder) s 3
2027 a7
2028 a
209 36
2030 31
Thereatter ns

Totallease payments 286
Less: Interest [E)

Total 5 28
8. Stockholders’ Equity

Restricted Stock Units
tock units (RSUS), 9. value of 5105 44 p Janus
I the nine months ended lanuary 23, 2026, we granted Each PBRSU ear,
amount foral of these PBRS! eranted. Retun ( SR
4 inthe nine January 23, 2026, the three- T billings targets, pe ¥ P period. Billings,
these PBRSU, flows for the applicable.

16




value of inthe 563 millon, which service periods.

Stock-Based Compensation Expense

P— Bated
sonsry 200 sanary 233026 samary 203028
Costof product revercs 5 7 g 7 & 3 B B
Costof seviee revenes 6 5 1 s
Salesand marketng 3 “ 118 12
Rescarch and developmen u 3 2 104
ol and sdministraive s 15 54 @
Total stock-bascd compensation xpensc g [} g 0 g I3 B E]
Asoffanuary 23 2026, ol a lion, which i expcted 22 s
Stock Repurchase Program
I the frst quater of fscal 2026, our Bourd o adiional S1.1 biionof Under oue stock . inp 110 Rule 1005-1 plan o insuch othermanner as decned appropriate by our management. The
The the stock January 23, 2026 (in millions,except for pershare
Numbe ofsares repurchased 70
Averageprce per share s 107.26
Stock repurchass allcated toaddional pic-in capital N 56
ock epurchases alloatedt0retained canings s so4
Remaining authorization at end ofpriod s 02
The exceptper
o 3 Sopy 3030
Dividends pr share declred 5 53 5 53
Dividend paymentsaloated 10 addiionl paidincapital s 12 s 10
Dividend paymentsalocsted o rtsined camings s 68 s 1
On February 19,2026, 5052 per . payablcon April 2, businesson April 3, 2026, u be lows ofthe sate




ives and Hedging Activii

insiuments Ourpr o y exchange rtes Th which forecased is 12 months. The program or our 1o redit sk o the extent hat the
de the terms Wo seck sk T addiion, the potental risk of fom i i " we
present i et fir asof January 23, 2026 or April 25, 2025, Al contacts have a matuiy ofess thn 12 months.
h ) e e
samaaey 23,2026 Ap s s
Cash Flow Hedges
Forvard contracts purchased s 127 s s
Balance Sheet Contracts
Forvard contracts sold s 1043 s 0
hed
N Month nded
- sumnary 242035 sannary 12026 o
Foreign curency exchange contracts B 3 s Ge) s © s @)
10, Restructuring Charges
Inthe fiscal 2026, offiscal 2025,as well offisal i the end of fiscal 2026,
Inthe fisal 2025 » by the nd of fiscal 2025
o ST
Balance a beginning of period § 0] B o
Net harges 2 )
Cash payments (60) 29)
Balanc atend of period B 15 B 19
11 Tncome Taxes
Our effective tax ats or the periodspresenid were as follows;
TR T
Effecive tax rates =% %



e reflects being taxed United Us. our January 23,2026 includs
On July 4,2025, HR. 1, tef Beautiful Bill Act (OBBB). inthe United States o ofthe 2017 Tax Cuts and Jobs Act and modif framework, The legislation h in our fiscal year  in through our fiscal year X
are still i the process of evaluating the impact of the BB on our financial satements, but an estimate of the tax for January 23, 2026 mpactto our income tax provision for the nine months ended January 23, 2026,
for Economic C D) introduced T der Pillar 15% ject (0 Pillar in certain i in which we S of January 23, 2026, illar Two taxes 2 gnficant impact on
period. On January 5, 2026, the OEC] U.S.-parented groups may be excluded from the spplication of Pilar Two rules through a s » aw, of adoption may vary. u. 0
assess any potential impacts o our financial statements.
We are currently undergoing various income tax audits in the U.S, and auditsin several foreign tax juisdictions, Transfer pics under i d sppeals
i  the impact,if any, of the statute i the next 12 months, P audits will conclud Jimitations will lapse, or both. As a result of
3 his time.
As of January 23, 2026, we had $71 million of tax benefit income tax benefits, $48 million of net unrecognized provision for income Tong-term libilitis.
12. Net Income per Share
The »
TE Tamar 3076 Semary 71,30
Numerator:
Net income s 334 s 299 s 872 s 846
Denominator:
Shares used i basic computation 198 204 199 205
Dilutive impact of employee equity award plans 2 4 3 5
Shares used in diluted computation 20 208 W 210
Net Income per Share:
Basic s 169 s 147 s 438 s 413
Diluted s 67 s ¥ s ) s 203
been excluded 3 millions):

The



Sanuary 353058 Smoar 23055 Jamary 75 088 ey 23085
Employee equity award plans = =
13. Segment, Geographic, and Significant Customer Information
Our “loud. Chief Operatng I Maker (CODM), The CODM ly
information. We do not allocate to our we manage at the cory segments.
Hybrid C centers. red disk, and cloud capable of Hybrid Cloud hardy services
Public Cloud offers a portfolio of a@ 1 Public Cloud
Segment Revenues and Gross Profic
follows (in
Hybri Cloud P Closa Tt
Product revenues. s 786 s - 786
Support revenues 654 — 654
Professional and other services revenes % = 9
Public cloud revenues — 174 174
159 [} [KiE]
Costof product revenues. E5 - 351
Costof support revenues 4 — P
Costof professional and other services revemes. 68 — o8
Costof public cloud revenues — 2 2
Sepment cost of evenues 468 2% 91
‘Sepment gross profit s o7 B 148 1219
Segment gross margi 69.6% 851% 71.2%
10

Unallocated costof revemues
Total gross profit
“Total gross margin




Product revenues
Support revenues
Professional and other services revenes
Public cloud revenes
Net reve
Costof product revenues
Costof suppart revanues
Costof professionl and other services revenues
Costof public cloud revenucs
‘Seament costof revenues.
egment gross profit
Segment gross margin
Unallocated costof revenues
Total gross profit
otal gross margin

Product revenes.
Support revenues

Professional and other services revenues
Public cloud reveres

Costof product revenues.
Costof support revenues
Costof professionl and other services revenues.
Costof public cloud revenues
Segment cost of evenues
‘Seament gross profit
Segment gross margin
Unallocated cost of revenes”
Total gross profi
Total gross margin

Hsbrid Clows P Closa T

5 758 = 758

&1 — 01

88 = 8

— 1 174

1467 2] 1641

328 — 328

a8 = a8

& — &

= 4 a1

ar 80

s £} L6l
64% 70.1%

16

14
08%
Hybrd Clowd Tu

5 2238 = 2238

1948 1948

295 = 205

— 506 506

aan 506 29011

o71 = 71

150 = 150

205 — 205

= 87

1326 1413

s 3145 3564
03% 716%

30

3534
710%



Hsbrid Clows Pabic Closa Tout
Productrevenues 5 2195 5 -
1887 —
Professional and other services revenues 257
Public cloud revenes — s01
Netrevenues 4339 o1
Costof product revenues E -
Costof support revenues 149
Costof professional and other services revenues. 191 —
Costof public cloud revenues — 131
Segment cost of evenues 131
‘Segment gross profit s B 310
Segment gross margin T3.9%
Unallocated costof revenues
Total gross profit
. “Total gross margin
Geographical Revenves and Certain Asseis
Jamary 75 050 Sanuary 34,3055 Sanuary 353058 Sanr 31,3055
United States, Canada and Latin America (Americas) 5 w2 5 35 5 2536 s 2%
Europe, Middle East and Africa (EMEA) 585 559 1660 1615
Asia Pacific (APAC) 246 249 281 767
Net revenues B [KiE] B o B @971 s a0
I USS. public sctor markes. i January 23, 2026 and Janary 24, 202 i lion and 52, January 23, 2026 and January 24, 20: sivel
“The majority of ur assets, excluding cash, \ bl b d Iy
Apri25, 2015
s, s 304 s 1320
International 2614 25%
Total B 3008 B 3846
The f the physical
Sanuary 23,20 Apri 25,20
s, s 357 s 344
Internatonal 219 219
Total B 576 B 563




Significant Customers
v T

hof ted for 10% or more of
“Three Months Ended
Tanuary T 3056 Tomary 730 Tamary 5 3058
20%
2%

The
2%

2%

Arow Electronics, Inc. 2%
2%

TD Synnex Corporation
Apri s 2028

d for 10%.
Sanuary 23,2020

The
1%

Asrow Electronics, Inc.
TD Synnex Corporation

14, Commitments and Contingen
Purchase Orders and Other Commitments
d parties, our producs firm, non-cancelable, As of January 23, 2026, we had 0.7 billion
of January 23,2026 and April 25, 2025, such civel forecast

the valuation of our

in non-cancelable purchase commitments forinventory. We record a liabiliy for firm,
s of January 23, 2026, we had $0.4 billion n other purchase obligations.

Services. As

Inaddition to we have open
January 23, 2026 and January 24, 2025, respectively.

hird 10 days of the contracts’

Financing Guarantees
fnanced non-recourse b

for sales include:

intum, lease our
Asof January 23, 2026 and April

for the sale

In addition, we enter

of recourse leascs, =
other fi

the we could, under wp gate unp of

Some of
25,2025, y ficant. To date,
. by hird-p Ir esult of contractor our »

January 23, 2026, reqt L




Legal Contingencies

Whena loss 3 However,the likelibood of a pect 10 ntingency
contingency.
We may, from time to ime, 3 . P P aserted
* claims. H h jury 2 X d « products, or into royaly or
. financial r i flows, or overall trends i In addit
sought, order Il or in particular ways or rquiring other remedics. b i tion, cash i N  acerus] January 23,




Item 2. M o yss of i "
parts of within Reform Actof 1995, as amended, that hat does not
such as “future, lieves,” “estimates,” “ex 7 will,” would,” “could,” “can,” “may. Netpp, Inc. ("Nettpp,” “we,” “us.” “our,”or the “Company”) may but are notlimited 10, those described in our Anmual
Report on Form 10-K for the year ended April 25, 2025 (*2025 Annual Report on Form 10-K”), Risk Faciors this Form 10- Risk Faciors, with vear ended April 25, 2025, and the notes thereto, contained in our 2025 Awnual Report on Form 10-K, and the
h Form 10-0. revise any reason,



Overview

Our Company
a b 1992, Iose, Calif ther dat [ Koad:
We levera of our Nexible, simplifed Our Jianct while our » . effi s hybrid "
for our ly s largest clouds, we pe WS, Microsoft
stection, i ct dditionally e, applicat d tams. Together with our Hybrid Cloud products, intellgent data

‘Our operations are organized into two segments: Hybrid Cloud and Public Cloud.

Hybrid Cloud offers a data centers. L disk, capable of | i Hybrid CI harcs  related support, services

Public Cloud offers  portfoio of dana  operational udi Microsoft 1 Google Cloud.

Stock Repurchase and Dividend Actvity

During the first nine months of fiscal 2026, we repurchased share, $1.56 per period, for

Restrucuring
fical 206, i g he i fiseal
Resuls of Operations
Ourfiscalyear i repried a5 52-or S3veck year hat ends on he st Ficay in Aprl Fisalyears 2026 and 2025, eding on Apil 24, 2026 nd Apil 25, 20 8 years, it 13 quartrs. s land hosefscal years




Sanuary 25,2026

Samoary 26,2025

Janary 25,2026

Revenues:
Product 6% 6% 5% 5%
es 54 54 55 55
Net revenues 100 100 100 100
Costofrevenues:
Costof product 21 20 20 19
Costof services 9 10 9 1
Gross profit il 0 7 70
Operating expenses:
Sales and marketing 27 27 Bl 2
Rescarch and development 14 Is 15 16
General and administrative s s s s
Restructuring charges — 1 — 1
Acquisition-related expense
“Total operating expenses 5 ® ® i}
Income from operations 25 2 23 20
Other (expense) income, net — — — 1
Income before income tases E B B 2
Provision for income taxes 6 4 5 4
Netincome 19% 8% 8% 7%
Discussion and Analysis of Results of Operations
Vet Revenues (in millions, except percentages):
Jamary 23,2026 Sanuary 24,2025 i Chamse Samuary 25,2006 sumaary 24,2025 i Chamse
Net revenues s 1713 X % a9 s a0 3%
The inerease i net revenues for the third g of fiscal in both product and flatin the third quarter and fiscal 2025,
I and first nine months of fiscal 2026, compared to the corresponding periods
Product Revenues (in millions, except percentages):
Sanuars 25,2020 Sanary 23,205 i Change Sanuars 25,20 amary 23,2008 i Chanse
Product revenues. 5 786 758 % 2228 5 2195 2%
Hybrid Cloud
Product revenues are derived through the sale o our Hybrid C| sales of jash FAS A-Series and All-Flash FAS C-Series with caps producs, as wellas add-on flash, disk andior hybrid s 408, StorageGrid, OEM prod software.

Total product revemes

all




Services Revenues (in millions, except percentages):

Services revenues

uppor
Professional and other services
Public cloud

Hybrid Cloud

amuar 23,2020

sanuary 24,2025

i Chamse

Sanuar 25,2010

sanuary 24,2025

i Change

Hybrid Cloud services revenues are derived from the sale of: (1) support, which includ

 other services,

" q fiscal 2026 compared.

Professional and Fiscal 202

the prior year, p el

Public Cloud

Public Cloud from the sle of ly as-a-service,

Public Cloud the fiscal

Costof Revenues.

Our cost of revenues consists of:

L driven by Netpp's

et, offset by the loss of

(W cost Hybrid C1

prod tory write-downs,

nd:

(2) costof . composed of () cost
tof which intangibles

Costof Product Revenues (in millions, except percentages):

Cost of product revenues
Hybrid Cloud
Unallocated

Hybrid Cloud

pa (b) costof

) cost of publi cloud revenues,

Spotby.

Cloud offerings, which

amuary 23,2020

i Change

Sanuar 25,2010

sunuary 24,2025

i Change

fiscal 20

71

Costof Hybrid CI 2 the hind quarter and

prior

of cost of Hybrid C1




Hybrid C1

fiscal 2026, respec

per of fiscal the pr iy
Costof Services Revenues (in millons, except percentages):
January 23, 2020 ey 24,205 ey 24,205 i Chamge
Cost o services revenues s 151 s 166 ©% s 467 514 %
Support 9 a8 2% 150 149 Z
Professional and other services 68 & 205 191 7%
Public cloud 2% 41 8 £ G
Unallocated. 8 " 23 e @2y
Hybrid Cloud
Costof Hybrid CI 4 fiscal year Costof 16%of) and the prior year.
Hybrid C1 fiscal the prior year. Hybrid C1 inthe Ffiscal 2026 and e tothe mix.
Public Clod
Costof Public Cloud and i fiseal the prior year. The decrease in cost of Public C|  the a
of fiscal 2025,
Unallocared
fiseal the prior year, due to por iscal 2025.
Operaing Expenses
: first nine months of fis illon, or 45% of net 452,370 millon, or 48% of net ctivel P
e benefis,
Total quarter and fiscal year,




Sales and Marketing (in millions, except percentages)

Sanuary 25,2020 Sanary 21,2005 i Change amuary 23,2005 i Change
Sales and marketing expenses r5 § [5) % 1381 1407 %
fucilities and IT support
The of fiscal P
fscal m
‘Research and Development in millions, except percentages):
Sanuary 25, 2026 Sanary 24,205 - Change January 23, 2020 Samary 24,205 i Chamge
Research and development expenses 27 s 247 @% 70 756 0%
Research faclities and IT d fotype:
Rescarch Fiscal the prior year, pr
General and Administrative (i millions, except percentages):
Sanary 23, 2026 Sanuary 20,2025 4 Chame Janaary 24,2025 4 Chame
General and administrative expenses. 86 s " 16% 259 26 15%
1 prima fessional and legal fecs, T support costs
1 the third quarter and fiscal 2026 compared the prior year, pr
Restructuring Charges (in millons, except percentages):
Sanuary 23,2020 anuary 24,2005 i Change Jamuary 13,2026 ey 24,205 i Change
Restructuring charges ®) 5 9 By 7l £l @)%
i fiscal 2026, Ffiscal 2025, as well of fiscal high ' the end o fiscal 2026,
Inthe al 202 by the end of fiscal 2025.




Inerest income
Interest expense

N e

Jamuary 21,2020

amunry 24,2005 i Change

Jamuary 23,2020 ey 24,205 % Change
E

@6) a2)

Tnterest income inereased in th third quarter and first nine months of fscal

a d fscal

B 0 higher. of Senior Notes, with a higher average coupon rac.

et the of fiscal

Provision for Income Taxes (in millions, except percentages):

Provision for income taxes
Effectve tax rate

N G

the prior yearis prima year-over-year.

3% §
nm%

1)
a9)

[HE

a2 B

(130%

ry 20,2008 s Change

sy 23,2026 n
% s il 30%
29% 192% M

Janaary 23,2026
s 258
28%

ey 20,205 s Change

s

183
17.8%

the prior year.

below the United States (U-S. y axes. ate for the January 23,

Our effective tax rate reflects

As of January 23, 2026, we had $71 million of tax benefits.

forcign

i for income taxes if ecognized and have been recorded i other long-term libilities.

income tax benefits, S48 million of net unrecognized tax benefits would affect our proy

Liquidity, Capital Resources and Cash Requirements

(o mitions)
Cash, cash equivalents and short-term investments
Principal amount of bt

“The following is @ summary of our cash flow actiities:

o mitions
Net cash provided by operating activities

Net cash (used in) provided by investing actvities
Net cash used in inancing activities

3 cash
Net change in cash, cash equivalents and resticted cash.

Jamgary 25,

Aprizs,

a1%
NM

3008
2500

3250

Samary 13,2026

Samary 24,205

w1

60
679
3

©)
&)




148 million used for purchases of property and equipment, partally

Cash Flows
As of January 23, 2026, our cash \ which case fiscal 2026 Four 1.875% Senior Notes due June 2025, S750 million used. for the pay
offset by S1.1 y Our P 4billion asof 0: ting an increase of $213 April 25,2025
Cash Flows from Operating Activities
During the first nine months of fscal 20: $872 million which 282 million. During the first nine months of fiscal 207 come of $846 million which
non-cash stock-based compensation expense of $291 million.
liabii first i fscal 2026 included the following:
. by 598 mill purchases f
. L
We expect in hipping ¥ taxes and other payments.
Cash Flows from Investing Activities
During the fiscal 2026, e used S282 il hases of investments it period of fiscal 20 90 million ments, et of purchases, and paid $133 million
Cash Flows from Financing Activites
ng. 2026, spon maturiy of our 1.§75% Senior N 0 million &, and $310 million for fiseal 2 stock, 330% Senior Notes due in
Key cash i our ability o, I " i . the impact of ur debl. Based on past
sources of liquidity, including cash, d our abil lines will saisfy our- h dividends ment debt and other liq asociated
h least the next 12 f fo stments. Our 3 pursue or need, il depend on, s, b fo
the capital e ma Inthe event into . ding and

of y
flows and liguidity requiremens, see lem 1. Risk Factors



Liguidity

our of liquidity as of January 23, cash, hort-t h d faclity.

Cash

Sanary 23,2026 Aprt 205
Cash and cash equivalents 5 69 270
Short-term investments 1379 1104
Total 5 5008 X
As of January 23, 2026 and April 25, 2025, 52.6 billion and 52.5 bill of ¥ were Us. 3 d'51.3 billion, respectively, the U,
Our principal o meet i b  fund our stock
of revenue, partcularly in

u 1 liquidity. by y We believe our hor-i e fair value of our

investments from the values reported as of January 23, 2026.
d ket our
where tis needed. ties and Exchange Ci We may securites
Senior Notes
January 23,
Amount
2:375% Senior Notes Due June 2027 s 550
2.70% Senior Notes Due June 2030 700
5.50% Senior Notes Due March 2032 05
570% Senior Notes Due March 2035 s
Total s 250
Interest see the Notes to Condensed Consolidated Financial Statements included in Part 1, lem |
On June 23, 2025, upon maturity, we repaid our 1.875% Senior Notes d for $757 mill




Commercial Paper Program and Credit Facilty

i and re-borrowed,

0 billion. The maturities of the notes

We have a commercial paper program (the Program), under which we may
tively, may be sold

ther issuance. Th A

No 1 January 23, 2026

exceed 397 days

In connection with the Program, we have & Tenders. The credit

March
‘The proceeds of the loans may be used by us for @ ppor program. AS of January 23, 2026, p

Capital Expenditure Requirements

des for a S1
hall

behalf The eredit

agreement.

fewy
550 million and $100 million.

Transition Tax Payments

of fiscal

“The Tax Cuts and Jobs Act of 2017

Dividends and Stock Repurchase Program

income t tors1

On February 19, 2026, share of K, payabl " record as of he close of business on April 3, 2026.

Inthe first quarter o fscal 2026, our Board of Directors authorized the repurchase of an additional $1.1 billion of our common stock under
‘management, The stock January 23, 2026,

fiscal 2026

ber of factors, for prod

program, we may

Purchase Commitments

pursuant o.a Rule 105-1 plan or i such other manner as deemed appropriate by our

purchase commitments totaled $1.1 billion as of January 23, 2026.
Financing Guarantees

Weenter Jated

d o other partes, to

products. In addition,

Note 14 C: d Contingencies of the Notes

Part 1, Tiem 1.

in our 2025 Annual

10K,




Legal Contingencies

o such matters in Note 14 - Commitments and Contingencies of the Notes to Condensed Consolidated Financial Statemens included in Part 1, ltem |

Crifieal Accouning Policies and Estimates

1 2025 Annual Report on Form 10-K.



Item 3. Quantitative and Quali

dive Disclosures About Market Risk.

23,20,

‘Annual Report on Form 10-K for the year ended April 25, 2025



Item 4. Controls and Procedures.

Disclosure Controls and Procedures

The i 4 ports iled E 1934, E ), Report on Form 10-Q, i recorded, 4 4 fed i the rules and forms of the U.S, Securites and Exchange C 5
Iuding our CEO and CFO, as appr
Under th our luding our CEO and CFO, d he d edures,as defined in Rules 132-15(e) and 15d-15(e) under the Exchange #January 23, 26 fod covered by this Quarterly Report on Form 10-0Q (the Evaluation Date). Based on his evaluation, our CEO and CFO concluded as of the Evaluation
inour SEC 4 4 s and o including our CEO and CFO, as appropriate toallow timely decisions regarding required disclosure.
Changes in Inernal Control Over Financial Reporting
of fiscal 2026, phase of our new global d proced i

intemal control

in Rule 132-15(1) under the Exchange Act) dentifed

of fiscal

intemal control



Ttem 1. Legal Proceedings.

Statements included i Part 1, liem |

Fora discussion Note 14 - C¢
Item 1A, Risk Factors.

Our future b

Part 1, lem 1A, “Risk Factors” in our Annual Report on Form 10-K for the year
s Discussion and Analysis of Financial Condi d Resul

PART Il — OTHER INFORMATION

n il tock.

business,
‘ompany's risk

port on Form . without |
Risks Related to Our Business and Industry

Our gross margins may fluctuate.

Py

1, Ttem 2, "M

 Operations),

“Annual Reporton Form 10-K for the year ended April 25, 2025

 other labor costs,

shifisin

ur by a variety of f
e  volume Terent offe P

NAND, become

product costs. o manage if supplies of

Additonally, our gross costof

d the timing of

. ogistics costs, tariffs and. o An

Risks Related to Our Operations

nd improve our

pric.

For example,

i . 4 may impact

. pay employes,

. report

operate our

fiscal

our customers.

affected.

Ifwe fail

loss of sales or profs, o del

It our by

P plia local

the quality of our|

cantrol of ope

dditionall
may suffer, and we may face increased litigation risk.

ourbusi



I these and . our business,

b

Item 2. Unregistered Sales of Equity Securities and Use of Proceeds
Purchases of equiy securities

The espect to the shares of tock

"t Shares
period Purchased perShare Reparchase Progeam
hare n thowsinds) (otars i milions)

October 25,2025 - November 21, 2025 05 s 1237 387,627 32
November 22, 2025 - December 19, 2025 591 s 113,64 388218 765
D 20,2025 - January 23, 2026 59 s 106.00 388808 702
Total 1,806 s 1070

In May 2003, our Board of | tock program, open market, hrough accelerated Raule 10051 plan or in such deer ” time. For
further information, see Note § — Stockholders' Equity of the Notes to Condensed Consolidated Financial Statements included in Part I, Tiem 1.
Hem 3. Defaults upon Senior Securitics.

None.
Item 4. Mine Safety Disclosures.

Not Applicable.
Ttem 5. Other Information.

Insider Adoption or Termination of Trading Arrangements

On December 18, 2025, Elizabeth O'Callahan, EVP, Chif” the C v Rule Exchange Act. June 30,2027, and teofupto

trading artangement

No the Comps dified

Item 6. Exhi

“The following documens are filed as exhibis o this report.

o Descrpion

or sale of the C

that was intended

il No.

Incorporation by Reerence

Exuiic

Rulle 105-1(¢) under the Exchange Act or any non-Rule 1065-1 trading arrangement (as defined in 1tem 408(c) of Regulation $-K), during the quartely period covered by this report.

Fiing Date

311 rification of the Chicf |




312

rification of the Chief Financial sion 302(a)of £2002
Certification of Chef | I 1018 US.C.Section 1350, : 1012002,
Cortification of Chicf 15U stion 1350 e Sarbanes-Oxley Act of 200

“The following inancial sttements from the Company’s 10-Q for the fiscal quarter ended January 23, 2026, formatted in iXBRL: (i) Condensed Consolidated Balance Sheets,

(i) Condenser income, “omprehensive Income, iv) Condenscd Consolidated Statements of Cash
Flows, (v) Condensed Consolidated Statements of Stockholders” Equity, and (vi) Notes to Condensed Consolidated Financil Statements
Cover Data BRL and contained in Exhibit 101)




Pursuant

1934,

ded,

Date: February 26, 2026

SIGNATURE.

NETAPP, INC.

(Registrant)

15/ WISSAM JABRE

Wissam Jabre
Exceutive Vice President and Chief Financial Officer




CERTIFICATION PURSUANT TO SECTION 302(a)
OF THE SARBANES-OXLEY ACT OF 2002

1, George Kurian, certfy that

1)Thave reviewed this Quarterly Report on Form 10-Q of NetApp, Inc.:
3 amaterial factor inlightof 3 pe P

3) Based on my knowledge, the financial statements financial information this report, airly present v condit W cash flows of e his report
4) The registrant's other ble for n 13-15(e) and 15 Exchange Act Rules 13a-15(1) and 15d-15(9) for the registrant and have:

) o L or pervision, 3 entites, particularly

ol p w0 i financial statemen g

B} the regisrant’ fihe end of d

) Disclosed inthis report any change in s 2 s fourth fiscal quarter n the case s l  the registrants ‘
5) The registrant’s have disclosed, 10 the registrant’; I r

B e d control the registrant’s abil formation; and

s financial eporting.

) Any fraud, whether or not material, that
s/ GEORGE KURIAN

thief Executive Officer and Direcior
(Principal Execuive Offcer and Principal Operating Officer)

Date: February 26, 2026




CERTIFICATION PURSUANT TO SECTION 302(a)
OF THE SARBANES-OXLEY ACT OF 2002

1, Wissam Jabre, certfy that
1)Thave reviewed this Quarterly Report on Form 10-Q of NetApp, Inc.:
3 amaterial factor inlightof 3 pe P
3) Based on my knowledge, the financial statements financial information this report, airly present v condit W cash flows of e his report
4) The registrant's other ble for n 13-15(e) and 15 Exchange Act Rules 13a-15(1) and 15d-15(9) for the registrant and have:
ervision,
or financial » . financial forext
9 the registrant’ fihe end of ¥ d
@ s financi s (ihe registrants fourth fiscal g L oris reasonably likely  the registrants financial eporting; and
5) The registrant’s have disclosed, 10 the registrant’; I
design or operation of financial likely to ly s ability 1o record,  report financial
esial, v e i the regisrant' porting.
5/ WISSAM JABRE

b) Any fraud, whether or not
Wissam Jabre.
Executive Vice President and Chief Financial Offcer

(Principal Financial Offcer)




CERTIFICATION OF CHIEF EXECUTIVE OFFICER
SUANT TO
18 US.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

1. George Kurian, certiy, pursuant o 18 U.S.C. Section 1350, as adopted pursuan to Section 906 of the Sarbanes-Oxley Act of 2002, tha the Quarterly Report of NetApp. Inc., on Form 10-Q for the q January 23, Section 13(a) or 15(d) of the Securites Exchange Actof 1934, ded, port on Form 10- presens, inall the financial
‘condition and results of operations of NetApp, Inc

15/ GEORGE KURIAN
George Kurian

Chief Execuive Offcer and Director

(Principal Execuive Offcer and Principal Operating Offcer)

Date: February 26,2026



CcERTH

ICATION OF CHIEF FINANCIAL OFFICER

18 US.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

Jabre, crtify, pursuant o 18 U.S.C. Section 1350, .y Actof 2002, port of NetApp. Inc.. on Form 10-Q for the quartely ded )

5 2026 ully compl Section 13(x) or 15(d) Exch 1934, ded, porton Form i the financial
‘condition and results of operations of NetApp, Inc

15/ WISSAM JABRE
Wissam Jabre.

Executive Vice President and Chief Financial Offcer
(Principal Financial Offcer)

Date: February 26,2026



