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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): uly 30, 2008

Exact Name of Registrant as Specified in its Charte

Commission State of Incorporation, Address of Principal Execuive IRS Employer
File Number Offices and Telephone Number Identification No.
1-11607 DTE Energy Company 38-3217752

(a Michigan corporation)
2000 2nd Avenue

Detroit, Michigan 48226-1279
313-235-4000

1-2198 The Detroit Edison Company 38-0478650
(a Michigan corporation)
2000 2nd Avenue
Detroit, Michigan 48226-1279
313-235-4000

Check the appropriate box below if the Foriik 8ling is intended to simultaneously satisfy tlileng obligation of the registrant under any
of the following provisions:

O Written communications pursuant to Rule 4B88ar the Securities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12ler the Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuanute Rid-2(b) under the Exchange Act (17 CFR 2402()
O Pre-commencement communications pursuantite R3e-4(c) under the Exchange Act (17 CFR 24048
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Item 2.02. Results of Operations and Financial Corition.

DTE Energy Company is furnishing the Securities Brdhange Commission (“SEC”) with its earnings askeissued July 30, 2008,
announcing financial results for the quarter endlete 30, 2008 and providing a brief legislativeatpdCopies of the earnings release and the
financial information distributed for media and @stor relations communications are furnished astitst99.1 and 99.2 and incorporated
herein by reference.

In accordance with General Instruction B.2 of F@&, the information in this Current Report on Fo8A, including Exhibits 99.1 and 99
shall not be deemed “filed” for the purposes oftecl8 of the Securities Exchange Act of 1934amended, or otherwise subject to the
liabilities of that section, nor shall it be deeniecorporated by reference in any filing under Sezurities Act of 1933, as amended, except as
shall be expressly set forth in such a filing.

Iltem 9.01. Financial Statements and Exhibits.

(d) Exhibits
99.1 Earnings Release of DTE Energy Company dated Jyl2@08.
99.2 Financial Information Distributed for Media and &stor Relations Communications dated July 30, 2

Forward-Looking Statements:

This Form 8-K contains forward-looking statemenisttare subject to various assumptions, risks aedrtainties. It should be read in
conjunction with the “Forward-Looking Statementettgon in each of DTE Energy’s and Detroit Edisa?0®7 Form 10-K and 2008

Form 10-Q (which sections are incorporated by sxfee herein), and in conjunction with other SE@repfiled by DTE Energy and Detroit
Edison that discuss important factors that coultseaD TE Energy’s and Detroit Edison’s actual restdtdiffer materially. DTE Energy and
Detroit Edison expressly disclaim any current ititemto update any forward-looking statements coetin this report as a result of new
information or future events or developments.
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SIGNATURES

Pursuant to the requirements of the Secuiitiehange Act of 1934, the registrants have dulised this report to be signed on their be
by the undersigned hereunto duly authorized.

Date: July 30, 2008

DTE ENERGY COMPANY
(Registrant)

/s/Peter B. Oleksiak
Peter B. Oleksiak
Vice President and Controlle

THE DETROIT EDISON COMPANY
(Registrant)

/s/Peter B. Oleksiak
Peter B. Oleksiak
Vice President and Controlle
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EXHIBIT INDEX
Exhibit
Number Description
99.1 Earnings Release of DTE Energy Company dated Jyl2@08.

99.2 Financial Information Distributed for Media and &stor Relations Communications dated July 30, 2



Exhibit 99.1

July 30, 2008
DTE Energy provides legislative update; reports seand quarter 2008 earnings, maintains earnings guidee

DETROIT — DTE Energy (NYSE:DTE) today providad update regarding energy reform legislationmdg@assed by the Michigan
House and Senate. In the second quarter, both a@rambssed versions of energy policy and renewsthitéolio standard bills. These bills
were sent to conference committees last week threampromises on outstanding issues.

“We encourage the conference committees ton@le the energy bills quickly and push for neamr¥t passage of all energy-reform
provisions,” said Anthony F. Earley Jr., DTE Enedfairman and CEO. “Comprehensive energy policyevisure clean, affordable and
reliable energy for Michigan customers and create jobs as we work to diversify the state’s engapources and spur economic
development.”

DTE Energy also reported second quarter 2@@8igs of $28 million, or $0.17 per diluted shar@npared with reported earnings of
$385 million, or $2.20 per diluted share in thessetquarter of 2007. Reported earnings decreasedily due to the one-time gain of $1.91
per diluted share on the sale of the company’sifinBhale gas exploration and production businegsiire 2007.

Operating earnings for the second quarter 2080& $26 million, or $0.16 per diluted share, canepd with second quarter 2007 operating
earnings of $64 million, or $0.38 per diluted sh@eerating earnings exclude non-recurring iteregiain timing-related items and
discontinued operations. In addition, operatingieays per diluted share are impacted by the conmipaignificant stock buyback program in
2007. DTE Energy averaged 163 million shares onikitey in the second quarter of 2008, compared ®ith million shares in the second
quarter of 2007. Operating earnings decreased phntale to timing-related, mark-to-market losse€inergy Trading gas storage portfoli
coupled with a positive Detroit Edison Power Suppbst Recovery adjustment recorded in 2007 andepatated in 2008 and higher 2008
storm costs at Detroit Edison. In addition, opegearnings decreased because of higher uncolctiberves for the utilities and recognit
of depreciation expense previously deferred whelgain power and industrial assets were classégetheld for sale.” As previously
announced, DTE Energy determined that retainingetfassets is in the best interest of shareholders.

DTE Energy reported strong year-to-date clsh from operations of approximately $1.5 billiarp from $1 billion year-to-date
June 2007.

Outlook for 2008
DTE Energy reiterated its 2008 operating eaygiguidance of $455 million to $520 million, or.82 to $3.20 per diluted share.

- more -
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“Catastrophic storms in June challenged ukénsecond quarter,” said David E. Meador, DTE Byexecutive vice president and chief
financial officer. “With Detroit Edison’s rate caset scheduled for completion until late 2008, wéapated challenges in earning our
authorized electric utility return on equity. Hovegythese storms, coupled with higher uncollectiteounts receivable, put further pressure
on us. We continue to pursue continuous improvernmdidtives as well as one-time cost cutting efdo meet our earnings guidance, while
not jeopardizing efforts towards operational anstemer service excellenceReported earnings for the six months ended Jun2C&®B, were
$240 million or $1.48 per diluted share, versus®sillion or $2.95 per diluted share in 2007. Yé&adate operating earnings were
$153 million or $0.94 per diluted share, comparéith %179 million or $1.02 per diluted share in 20B&conciliations of reported to
operating earnings for both the quarter ended anehenths ended June 30, 2008 and 2007, are anith@f this news release.

Second quarter 2008 operating earnings results, lsegment:

Electric Utility: Operating earnings for Detroit Edison were $0.31diated share versus $0.37 in the second quaft2®07. Drivers of
the variance include a positive PSCR adjustmemrdsd in 2007 and not repeated in 2008, higher lieutible reserves, and higher storm
costs, partially offset by the elimination of congrusystem start-up costs incurred in 2007 and fldxeeefit expenses in 2008.

Gas Utility: MichCon had a loss of $0.07 per diluted share we&s$0.01 loss in the second quarter of 2007. Tletey-over-quarter
variance is primarily due to lower storage margind higher uncollectible reserves.

Gas Midstream: (Formerly Coal and Gas Midstream) This segmentiwabigned starting this quarter, moving our coavises business
line to the Power & Industrial Projects segmente Bas Midstream segment is now composed entirefg®pipeline and storage assets.
Operating earnings in this segment of $0.06 peitetil share were comparable to $0.05 per dilutecesFaned in 2007.

Unconventional Gas Production:Operating earnings were $0.02 per diluted shamgndoom $0.03 in the second quarter of 2007.
Reductions in earnings due to prior sales of tepamy’s Michigan Antrim Shale and core Texas Bdr8htle properties were partially
offset by higher western Barnett production andesi

Power and Industrial Projects: Realigned for the transfer of the coal servicesrass, this segment reported an operating los8.64$
per diluted share versus a gain of $0.05 per shate second quarter of 2007. The change in operaarnings is due to recognition of
depreciation previously deferred while assets wéassified as “held for sale,” coupled with deceshsontribution from coal services due to
the absence of synfuel transportation.

Energy Trading: Energy Trading had an operating loss of $0.07 petedl share versus operating earnings of $0.QBarsecond quarter
of 2007. Timing-related mark-to-market losses i ¢fas storage portfolio and realized losses iptiveer portfolio are the primary drivers of
the change.

Corporate and Other: The Corporate and Other segment had an operatisgfdb0.05 per diluted share compared with adb$€.16 in
the second quarter of 2007. Driving the performameee effective tax rate timing impacts and lowgeiest expense.

- more -




Conference call and webcast information

This earnings announcement, as well as a gaokBsupplemental financial information, will beadlable on the company’s website at
dteenergy.com/investors.

DTE Energy plans to conduct a conferencewisii the investment community hosted by Meador atr. EDT Thursday, July 31, to
discuss second quarter earnings results. Invesharsiews media and the public may listen to aifliternet broadcast of the meeting at
dteenergy.com/investors. The telephone dial-in rensbor investors are (877) 852-6543 or (719) 32634 There is no passcode. The
internet broadcast will be archived on the compamebsite. An audio replay of the call will be dahbie from 1 p.m. Thursday to Aug. 15.
To access the replay, dial (888) 203-1112 or (A59)-0820 and enter passcode 2446734.

A package of slides with supplemental inforigratvill be available and archived on the companyé&bsite at
www.dteenergy.com/investors.

DTE Energy is a Detroit-based diversified gyerompany involved in the development and managéwofeenergy-related businesses and
services nationwide. Its operating units includér@ieEdison, an electric utility serving 2.2 mih customers in Southeastern Michigan,
MichCon, a natural gas utility serving 1.3 millionstomers in Michigan and other non-utility, enebgginesses focused on gas pipelines and
storage, coal transportation, unconventional gadymtion, and power and industrial projects. Infation about DTE Energy is available at
dteenergy.com.

Use of Operating Earnings Information — In thissede, DTE Energy discusses 2008 operating eargindance. It is likely that certain
items that impact the compasy2008 reported results will be excluded from ofpegaresults. Reconciliations to the comparable&@@porte:
earnings guidance is not provided because it ipossible to provide a reliable forecast of spedifie items. These items may fluctuate
significantly from period to period and may haveignificant impact on reported earnings.

DTE Energy management believes that operating mgsmrovide a more meaningful representation ottimpany’s earnings from ongoing
operations and uses operating earnings as the primggformance measurement for external commuiisativith analysts and investors.
Internally, DTE Energy uses operating earnings ¢éasure performance against budget and to repthetBoard of Directors.

The information contained herein is as of the déthis release. DTE Energy expressly disclaims@myent intention to update any forward-
looking statements contained in this release aswatrof new information or future events or depetents. Words such as “anticipate,”
“believe,” “expect,” “projected” and “goals” signifforward-looking statements. Forward-looking stagats are not guarantees of future
results and conditions but rather are subject tmua assumptions, risks and uncertainties. Thésase contains forward-looking statements
about DTE Energy’s financial results and estimafdsiture prospects, and actual results may diffaterially.

- more -
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Factors that may impact forward-looking stadets include, but are not limited to: the uncettasof successful exploration of gas shale ressuand inability to estimate
gas reserves with certainty; the effects of weadimer other natural phenomena on operations angd &atistomers, and purchases from suppliers; etier@imate and
population growth or decline in the geographic anghere we do business; environmental issues,dagsegulations, and the cost of remediation amdptiance, including
potential new federal and state requirements thaltdcnclude carbon and more stringent mercury simiscontrols, a renewable portfolio standard ametgy efficiency
mandates; nuclear regulations and operations agedavith nuclear facilities; impact of electricdagas utility restructuring in Michigan, includitegislative amendments and
Customer Choice programs; employee relations amihtpact of collective bargaining agreements; umpdal outages; access to capital markets and captet conditions ar
the results of other financing efforts which caralffected by credit agency ratings; the timing artént of changes in interest rates; the leveloofdwings; changes in the cost
and availability of coal and other raw materialstghased power and natural gas; effects of connpetimpact of regulation by the FERC, MPSC, NRd ather applicable
governmental proceedings and regulations, includimgassociated impact on rate structures; coniibsito earnings by non-utility subsidiaries; ches in and application of
federal, state and local tax laws and their intetgdions, including the Internal Revenue Code, lsgns, rulings, court proceedings and audits;abidity to recover costs
through rate increases; the availability, cost,ecage and terms of insurance; the cost of progetisets against, or damage due to, terrorismgelsan and application of
accounting standards and financial reporting rdgria; changes in federal or state laws and théérpretation with respect to regulation, energhcgand other business issu
amounts of uncollectible accounts receivable; igdirbitration, litigation and related appeals; ahdnges in the economic and financial viabilityaf suppliers, customers &
trading counterparties, and the continued abilitguzh parties to perform their obligations to @@mpany. This release should also be read in cotipgmwith the “Forward-
Looking Statements” section in each of DTE Energyid Detroit Edison’s 2007 Form 10-K and 2008 Fot®<) (which sections are incorporated herein ligremce), and in
conjunction with other SEC reports filed by DTE Emeand Detroit Edison.

# # #
For further information, members of the media magtact:
Scott Simon: Lorie N. Kessle!
(313) 23-8808 (313) 238807
Analysts— for further information
Dan Miner Lisa Muschong

(313) 2345525 (313) 23:-8505




DTE Energy Company

Consolidated Statements of Operations (Unaudited)

(in Millions, Except per Share Amount
Operating Revenues

Operating Expenses
Fuel, purchased power and ¢
Operation and maintenan
Depreciation, depletion and amortizati
Taxes other than incon
Gain on sale of nc-utility assets

Other asset (gains) and losses, reserves and imgras, ne

Operating Income

Other (Income) and Deductions
Interest expens
Interest incom
Other income
Other expense

Income Before Income Taxes and Minority Interes
Income Tax Provision

Minority Interest

Income from Continuing Operations

Discontinued Operations

Income (loss) from discontinued operations, neag

Minority interest in discontinued operatia

Net Income

Basic Earnings per Common Share
Income from continuing operatiol
Discontinued operatior

Total

Diluted Earnings per Common Share
Income from continuing operatiol
Discontinued operatior

Total

Weighted Average Common Shares Outstanding
Basic
Diluted

Dividends Declared per Common Shar:

Three Months Ended

June 30
2008 2007 (1)
$ 2,251 $ 1,697
1,032 69¢€
754 79€
21€ 24C
78 11C
(2 (897)
16 9
2,094 95€
157 73€
122 134
4 9
(18) (6)
9 25
10¢ 144
48 592
18 248
2 1
28 34¢
— (19)
— (56)
— 37
$ 28 $ 38t
$ 0.17 $ 2.0C
— 0.21
$ 0.17 $ 221
$ 0.17 $ 1.9¢
— 0.21
$ 0.17 $ 2.2C
162 174
1632 17¢
$ 0.5¢ $ 0.5¢

Six Months Ended

June 30

2008 2007 (1)
$ 4,821 $ 4,15¢
2,29¢ 1,83:
1,45: 1,53(
442 464
15¢ 20C
(12€) (897)
12 19
4,23¢ 3,14¢
58€ 1,00¢€
24¢€ 27C
(8 (14)
(40 (24)
23 34
221 26€
36& 74C
134 294

3 2

22¢€ 444
12 (40)

— (11¢

12 75

$ 24C $ 51¢
$ 1.41 $ 25¢
0.07 0.4:
$ 1.4¢ $ 2.9¢
$ 1.41 $ 252
0.07 0.4:
$ 1.4¢ $ 2.9t
162 17¢
1632 17¢€

$ 1.0¢ $ 1.0¢

(1) Synthetic Fuels was reported as a discontirygeration beginning in the fourth quarter of 20@38ulting in the reclassification of

previously reported 2007 resul






(in Millions)

Electric Utility

Gas Utility

Non-utility Operations
Gas Midstrean

Unconventional Gas Productit
Power and Industrial Projec
Energy Tradin¢

Total Nor-utility operations

Corporate and Other

Income from Continuing Operations

Discontinued Operations
Net Income

DTE Energy Company
Segment Net Income (Unaudited)

Three Months Ended June 3(

2008 2007 (1)

Reported Operating Reportel Operating
Earnings (2) Adjustments Earnings Earnings Adjustment Earnings
$ 51 $ — $ 51 $ 60 $ 1E $ 64

3F
(12) — (17) @) 3E (3)
1G
8 — 8 8 — 8
4 (DA 3 (211) 21(B 5
6H
(6) — (6) 9 — 9
(14) 4C (10) (13) 21B 8
(8) 3 (5) (207) 237 30
(4) (5)C 9) 502 (566)B (27)
37E
28 (2 26 34¢ (289 64
— — — 37 (37D —
$ 28 $ (2) $ 26 $ 38t $ (321 $ 64

(1) Synthetic Fuels was reported as a discontiryeeration beginning in the fourth quarter of 20@38ulting in the reclassification of

previously reported 2007 resul

(2) Segment results exclude ir-segment elimination:

Adjustments key

A) Barnett core sal

B) Antrim sale

C) Antrim hedge

D) Synfuels

E) Effective tax rate normalizatic
F) Regulatory asset surchai

G) Performance Excellence Proc
H) Barnett impairmer

Gain on sale of Barnett Col
Net impact pertaining to Antrim sal

Residual hedge impact from Antrim sé
Operating results relating to discontinuance offeghoperations
Quarterly adjustment to normalize effective taxer

Adjustment for billed sale:

Costs to achieve savings from Performance Excedl&mnocess

Exploratory well write down




DTE Energy Company
Segment Diluted Earnings Per Share (Unaudited)

Three Months Ended June 3(

2008 2007 (1)
Reported Operating Reportel Operating
Earnings (2) Adjustments Earnings Earnings Adjustment Earnings
Electric Utility $ 0.31 $ — $ 0.31 $ 0.34 $ O0.0IE $ 0.37
0.0ZF
Gas Utility (0.07) — (0.07) (0.09 0.0ZE (0.09)
0.01G
Non-utility Operations
Gas Midstrean 0.0¢ — 0.0€ 0.0t — 0.0t
Unconventional Gas Productit 0.0¢ (0.0DA 0.02 (2.20 1.2(B 0.03
0.0:H
Power and Industrial Projec (0.09 — (0.09) 0.0t — 0.0t
Energy Trading (0.10 0.0zC (0.07) (0.07) 0.12B 0.0t
Total Nor-utility operations (0.05) 0.0z (0.03) (1.17) 1.3¢ 0.1¢
Corporate and Other (0.02) (0.05C (0.05) 2.8¢ (3.25B (0.1¢)
0.21E
Income from Continuing Operations 0.17 (0.09) 0.1€ 1.9¢ (1.6 0.3¢
Discontinued Operations — — — 0.21 (0.21D —
Net Income $ 017 $ (0.0) $ 0.1€ $ 2.2( $ (1.89 $ 0.3¢

(1) Synthetic Fuels was reported as a discontirqyeeration beginning in the fourth quarter of 20@38ulting in the reclassification of
previously reported 2007 resul

(2) Segment results exclude ir-segment elimination:

Adjustments key

A) Barnett core sal Gain on sale of Barnett Col

B) Antrim sale Net impact pertaining to Antrim sal

C) Antrim hedge Residual hedge impact from Antrim sé

D) Synfuels Operating results relating to discontinuance offeghoperations
E) Effective tax rate normalizatic Quarterly adjustment to normalize effective taxer

F) Regulatory asset surchai Adjustment for billed sale:

G) Performance Excellence Proc Costs to achieve savings from Performance Excedl&mnocess

H) Barnett impairmer Exploratory well write down




(in Millions)

Electric Utility

Gas Utility

Non-utility Operations

Gas Midstrean
Unconventional Gas Producti
Power and Industrial Projec
Energy Trading

Total Nor-utility operations

Corporate and Other

Income from Continuing Operations

Discontinued Operations

Net Income

DTE Energy Company
Segment Net Income (Unaudited)

Six Months Ended June 3(

2008 2007 (1)

Reported Operating Reportel Operating
Earnings (2) Adjustments Earnings Earnings Adjustment Earnings
$ 92 $ — $ 92 $ 10C $ 2E $ 114

6F
6J
48 — 48 60 2G 60
(QE
16 — 16 16 — 16
86 (81)A 5 (209) 21(B 7
6H
4 — 4 17 — 17
17 3C 20 (12) 21B 9
127 (78) 45 (18¢€) 237 49
@39 2l (32 472 50E (44)
1C (566)B
22¢ (75) 153 444 (26%) 17¢
12 (12D — 75 (74D —
(DK
$ 24C $ (87) $ 15& $ 5I1¢ $ 340) $ 17¢

(1) Synthetic Fuels was reported as a discontiryeeration beginning in the fourth quarter of 20@38ulting in the reclassification of

previously reported 2007 resul

(2) Segment results exclude ir-segment elimination:

Adjustments key

A) Barnett core sal

B) Antrim sale

C) Antrim hedge

D) Synfuels

E) Effective tax rate normalizatic
F) Regulatory asset surchai

G) Performance Excellence Proc
H) Barnett impairmer

I) Crete sale, tax tri-up

J) Detroit Therma

K) 2007 oil price optior

Gain on sale of Barnett Col

Net impact pertaining to Antrim sal

Residual hedge impact from Antrim se

Operating results relating to discontinuance offgghoperations
Quarterly adjustment to normalize effective taxer
Adjustment for billed sale:

Costs to achieve savings from Performance Exceadl@rocess
Exploratory well write down

Residual impact from Crete sa

Increase in loss resen

Mark to market on 2007 synfuel oil hedg




DTE Energy Company

Segment Diluted Earnings Per Share (Unaudited)

Electric Utility

Gas Utility
Non-utility Operations
Gas Midstrean
Unconventional Gas Productis
Power and Industrial Projec
Energy Trading

Total Nor-utility operations

Corporate and Other

Income from Continuing Operations

Discontinued Operations

Net Income

Six Months Ended June 3(

9

2008 2007 (1)
Reported Operating Reportel Operating
Earnings (2) Adjustments Earnings Earnings Adjustment Earnings
$ 0.5€ $ — $ 0.5¢ $ 0.57 $ 0.0E $ 0.65
0.0%F
0.03J
0.2¢ — 0.2¢ 0.34 0.01G 0.34
(0.01E
0.1C — 0.1C 0.0¢ — 0.0¢
0.5¢ (0.50A 0.02 (1.19) 1.2(B 0.04
0.0%H
0.0¢ — 0.0¢ 0.1C — 0.1C
0.11 0.0zC 0.1: (0.07) 0.12B 0.0%
0.77 (0.4€) 0.2¢ (1.07) 1.3t 0.2¢€
(0.22) 0.01l (0.20) 2.6¢ 0.2¢E (0.2
(3.21B
1.41 (0.47) 0.94 2.52 (1.50 1.02
0.07 (0.07)D — 0.42 (0.42)D —
(0.00)K
$  1.4¢ $ (059 $ 0.94 $ 2.9t $ (199 $ 1.0z

(1) Synthetic Fuels was reported as a discontirgeration beginning in the fourth quarter of 20@38ulting in the reclassification of

previously reported 2007 resul

(2) Segment results exclude ir-segment elimination:

Adjustments key

A) Barnett core sal

B) Antrim sale

C) Antrim hedge

D) Synfuels

E) Effective tax rate normalizatic
F) Regulatory asset surchai

G) Performance Excellence Proc
H) Barnett impairmer

I) Crete sale, tax tri-up

J) Detroit Therma

K) 2007 oil price optior

Gain on sale of Barnett Cot

Net impact pertaining to Antrim sal

Residual hedge impact from Antrim sé

Operating results relating to discontinuance offgghoperations
Quarterly adjustment to normalize effective taxer
Adjustment for billed sale:

Costs to achieve savings from Performance Exceadl@rocess
Exploratory well write down

Residual impact from Crete sa

Increase in loss resen

Mark to market on 2007 synfuel oil hedg
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DTE ENERGY COMPANY
CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED )

June 30 December 3
2008 2007
(in Millions)
ASSETS
Current Assets
Cash and cash equivalel $ 44t $ 128
Restricted cas 86 14C
Accounts receivable (less allowance for doubtfoants of $269 and $182, respective
Customel 1,55 1,65¢
Other 32C 514
Accrued power and gas supply cost recovery rev 47 76
Inventories
Fuel and ga 37¢ 42¢
Materials and supplie 204 204
Deferred income taxe 207 387
Assets from risk management and trading activ 54E 181
Other 13t 19¢€
Current assets held for si — 83
3,92¢ 3,991
Investments
Nuclear decommissioning trust fun 794 824
Other 55¢ 44€
1,35: 1,27(
Property
Property, plant and equipme 19,67: 18,80¢
Less accumulated depreciation and deple (7,779 (7,407
11,89¢ 11,40¢
Other Assets
Goodwill 2,031 2,03
Regulatory asse 2,80: 2,78¢
Securitized regulatory ass¢ 1,06¢€ 1,12¢
Intangible asset 87 25
Notes receivabl 117 87
Assets from risk management and trading activ 39t 19¢
Prepaid pension ass¢ 162 152
Other 12¢ 11€
Noncurrent assets held for s — 547
6,79¢ 7,07

Total Assets $23,96¢ $ 23,74




DTE ENERGY COMPANY

CONSOLIDATED STATEMENTS OF FINANCIAL PosITION (UNAUDITED )

(in Millions, Except Shares
LIABILITIES AND SHAREHOLDERS ' EQUITY
Current Liabilities

Accounts payabl

Accrued interes

Dividends payabli

Shor-term borrowings

Gas inventory equalizatic

Current portion lon-term debt, including capital leas
Liabilities from risk management and trading ac¢tds

Deferred gains and resery
Other
Current liabilities associated with assets heldsfde

Long-Term Debt (net of current portion)
Mortgage bonds, notes and ot
Securitization bond
Trust preferre-linked securitie:
Capital lease obligatior

Other Liabilities
Deferred income taxe
Regulatory liabilities
Asset retirement obligatior
Unamortized investment tax cre

Liabilities from risk management and trading ad¢tds

Liabilities from transportation and storage cons:
Accrued pension liabilit

Accrued postretirement liabilit

Deferred gain:

Nuclear decommissionir

Other

Noncurrent liabilities associated with assets Hetdsale —

Commitments and Contingencies (Notes 2, 6 and

Minority Interest

Shareholders Equity

Common stock, without par value, 400,000,000 shaun#isorized, 163,095,193 and 170,649,715 sha

issued and outstanding, respectiv
Retained earning
Accumulated other comprehensive i

Total Liabilities and Shareholders’ Equity

June 30 December 3
2008 2007
$ 1,231 $ 1,18¢
11¢€ 112
86 87
10C 1,08¢
152 —
59C 454
81¢ 281
31z 40C
48¢ 56€
— 48
3,892 4,221
5,93¢ 5,57¢
99¢ 1,06t
28¢ 28¢
65 41
7,28¢ 6,971
1,82¢ 1,82¢
1,15¢ 1,16¢
1,31( 1,271
10z 10¢€
764 45C
11¢ 12€
68 68
1,05¢ 1,09¢
14 15
127 134
28¢€ 308
82
6,82¢ 6,64¢
61 48
3,16¢ 3,17¢
2,862 2,79(C
(130) (117
5,901 5,85¢
$23,96¢ $ 23,74




DTE ENERGY COMPANY
CONSOLIDATED STATEMENT OF CASH FLows (UNAUDITED)

(in Millions)
Operating Activities
Net Income
Adjustments to reconcile net income to net casinfoperating activities
Depreciation, depletion and amortizati
Deferred income taxe
Gain on sale of nc-utility business
Other asset (gains), losses and reserve:
Gain on sale of interests in synfuel proje
Partner’ share of synfuel project (gains) los:
Contributions from synfuel partne
Changes in assets and liabilities, exclusive ohgka shown separate

Net cash from operating activiti

Investing Activities
Plant and equipment expenditu— utility
Plant and equipment expenditu— nor-utility
Acquisitions, net of cash acquir
Proceeds from sale of interests in synfuel proj
Refunds to synfuel partne
Proceeds from sale of n-utility assets
Proceeds from sale of other assets,
Restricted cash for debt redemptic
Proceeds from sale of nuclear decommissioning tamst asset
Investment in nuclear decommissioning trust fu
Other investment

Net cash from (used for) investing activit

Financing Activities
Issuance of lor-term debr
Redemption of lon-term debr
Repurchase of lor-term debi
Shor-term borrowings, ne
Repurchase of common sta
Dividends on common stoc
Other

Net cash used for financing activiti

Net Increase (Decrease) in Cash and Cash Equivalsr
Cash and Cash Equivalents Reclassified from Assdtkeld for Sale
Cash and Cash Equivalents at Beginning of the Peiric

Cash and Cash Equivalents at End of the Perio

Six Months Ended

2008

$ 24C

44¢
18C
(129)

2007

$ 5i¢
467

4

(897)

(77)

124
(140

(111

(330)
(339)
(187)

2
(963)

84¢

147
$ 99t




THE DETROIT EDISON COMPANY

CONSOLIDATED STATEMENT OF OPERATIONS (UNAUDITED)

(in Millions)
Operating Revenues

Operating Expenses
Fuel and purchased pow
Operation and maintenan
Depreciation and amortizatic
Taxes other than incon
Asset (gains) and reserves,

Operating Income

Other (Income) and Deductions
Interest expens
Interest incom
Other income
Other expense

Income Before Income Taxes
Income Tax Provision
Reported Earnings
Adjustments

Effective tax rate normalizatic
Regulatory asset surchar

Performance Excellence Proci

Detroit Thermal Reserv

Operating Earnings

The Consolidated Statement of Operations (Unaudgieduld be read in conjunction with the Notes to

Three Months Ended
June 30
2008 2007
$ 1,17 $ 1,210
41t 40z
36¢ 38C
17¢€ 19¢€
60 69
— g]_)
1,022 1,04¢
151 162
71 75
1) (2
171) (7
12 6
71 72
80 90
29 30
51 60
— 1
— 3
— 4
$ 51 $ 64

Consoldated Financial Statements appearing in Fag+s§ and 10-Q.

Six Months Ended

June 30
2008 2007

$ 2,32¢ $ 2,30/
817 75€
727 72¢€
37C 38C
122 141

— 6
2,03¢€ 2,011
29C 298
147 14¢

(2 ©)

(23 (18)

23 15

14F 1432
14¢ 15C

53 50

92 10C

— 2

— 6
= 6
— 14

$ 92 $ 114




MICHIGAN CONSOLIDATED GAS COMPANY
CONSOLIDATED STATEMENT OF OPERATIONS (UNAUDITED)

(in Millions)
Operating Revenues

Operating Expenses
Cost of gas
Operation and maintenan
Depreciation and amortizatic
Taxes other than incon
Asset (gains) and losses, |

Operating Income (Loss)

Other (Income) and Deductions
Interest expens
Interest incomt
Other income
Other expense

Income (Loss) Before Income Taxe
Income Tax Provision (Benefit)
Reported Earnings (Loss)

Adjustments

Effective tax rate normalizatic
Performance Excellence Proci

Operating Earnings (Loss)

Months Ended

©
©
w

Months Ended

2008

$ 1,27

854
271
50
25

1,20

~—

77

30

27

N

60

©




5‘% DTE Energy

DTE Energy Debt/Equity Calculation
As of June 30, 2008

($ millions)
Shor-term borrowings $ 10C
Current portion of lon-term debt, including capital leas 59C
Mortgage bonds, notes and otl 5,93¢
Securitization bond 99¢
Capital lease obligatior 65
less MichCon sho-term debr —
less Securitization bonds, including current par (1,129
Total debt 6,564
Trust preferre-linked securitie: 28¢
Total preferred/ othe 28¢
Equity 5,901
Total capitalizatior $12,75!
Debt 51.5%
Preferred 2.2%
Common shareholders’ equity 46.2%

Total 100.(%




__;‘%- DTE Energy

Sales Analysis — Q2 2008
Electric Sales — Detroit Edison Service Area (GWh)

Q2 2008 Q2 2007 % Change
Residential 3,42¢ 3,71¢ -8%
Commercial 4,91z 4,871 1%
Industrial 3,231 3,322 -3%
Other 78¢ 804 -2%
12,35¢ 12,71¢ -3%
Choice* 297 524 -43%
TOTAL SALES 12,65¢ 13,23¢ -4%
* Includes Dearborn Industrial Group se
Electric Revenue — Detroit Edison Service Area ($@3)
Q2 2008 Q2 2007 % Change
Residential 375,20( 398,75 -6%
Commercial 456,61: 440,45: 4%
Industrial 224,01t 214,97: 4%
Other 42,39¢ 42,91 -1%
1,098,22 1,097,09 0%
Choice* 3,69¢ 9,41: -61%
TOTAL REVENUES 1,101,92 1,106,50! 0%
* Distribution charge, includes Dearborn Industriab@ revenue
Gas Sales — MichCon Service Area (Mcf)
Q2 2008 Q2 2007 % Change
Residential 13,84¢ 16,26 -15%
Commercial 4,16( 4,86¢ -15%
Industrial 14¢ 14C 6%
18,15¢ 21,27( -15%
End User Transportation* 22,51, 23,83: -6%
TOTAL SALES 40,67¢ 45,10: -10%
* Includes choice custome
Gas Revenue — MichCon Service Area ($000s)
Q2 2008 Q2 2007 % Change
Residential 187,73 189,08t -1%
Commercial 53,99: 54,06: 0%
Industrial 1,63 1,44¢ 13%
243,36: 244 59¢ -1%
End User Transportation* 32,49 28,22¢ 15%
TOTAL REVENUES 275,85 272,82: 1%

* Includes choice custome

Weather



Cooling Degree Days
Detroit Edison service territory

Actuals
Normal

Deviation from normal

Heating Degree Days
MichCon service territory

Actuals
Normal

Deviation from normal

Earnings Impact of Weather
Variance from normal weather ($millions, after-tax)

Detroit Edison
MichCon

Warmer than normal weather added $1 million to @e&dison’s earnings in Q2 2008
Milder weather reduced MichCon'’s earnings by $4M2028

Q2 2008 Q2 2007 % Change
204 277 -26%
19¢ 19¢

6% 44%

Q2 2008 Q2 2007 % Change
774 784 -1%
86¢ 84(

-11% -T%
Q2 2008 Q2 2007
1 14
(4) @)




g%- DTE Energy

DTE Energy Company
Consolidated Statements of Operations (unaudited)
(Reconciliation of Reported Earnings to Operating arnings)

(in Millions)
Operating Revenues

Operating Expenses
Fuel, purchased power and ¢
Operation and maintenan
Depreciation, depletion and amortizati
Taxes other than incon
Gain on sale of nc-utility business
Other asset (gains) and losses, reserves and imgras, ne

Operating Income

Other (Income) and Deductions
Interest expens
Interest incom
Other income
Other expense

Income Before Income Taxes and Minority Interes
Income Tax Provision

Minority Interest

Income from Continuing Operations

Discontinued Operations

Income (loss) from discontinued operations, neag
Minority interest in discontinued operatia

Net Income

Three Months Ended June 30, 2008

2Q 2008 Reportec Operating 2Q 2008 Operating

Earnings Adjustments Earnings
2,251 @) 2,24¢
1,032 — 1,032
754 — 754
21¢ — 21¢€
78 — 78
2 2 —

16 — 16
2,094 2 2,09¢
157 [O) 158
122 — 122
(4) — (4)
(18) — (18)

9 = 9

10¢ — 10¢
48 (@) 44

18 2 16

2 — 2

28 2 26
__28 @ __2



