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Item 7.01. Regulation FD Disclosure.

During the third quarter of 2019, we announced a series of planned investment activities. First, during the fourth quarter of 2019, we acquired Bank of
America Tower at Legacy Union in Charlotte’s uptown CBD submarket for a total investment of $436 million. Bank of America Tower at Legacy Union is a
trophy, LEED gold-registered office building encompassing 841,000 square feet with structured parking that delivered in 2019. Second, we have a two-phased plan
to exit the Greensboro and Memphis markets. The first phase consisted of selling a select portfolio of assets in Greensboro and Memphis by mid-2020 with a total
sales price that approximates the total investment for Bank of America Tower at Legacy Union (with the intent of executing a reverse 1031 exchange) and closing
the division offices. On March 31, 2020, we completed the first phase with the sale of four office buildings encompassing 599,000 square feet in the Poplar
corridor submarket of Memphis.

The following table summarizes the disposition transactions that comprised the first phase of our planned exit of Greensboro and Memphis ($ in
millions):

Buildings Market Quarter Sold Occupancy (1) Sales Price Square Feet 2020 GAAP NOI (2)
IP IV/Atrium I & II Memphis 4Q2019 95.6% $ 89.6 332,000 § 5.9
Industrial/Flex/Knollwood Greensboro 1Q2020 94.0% $ 233.4 3,033,000 $ 14.3
IP II/Triad Centre I/I/IIT Memphis 1Q2020 93.0% $ 105.0 599,000 $ 9.0
94.0% $ 428.0 3,964,000 $ 29.2
(1) As of last reported quarter-end occupancy prior to date of disposition.
2) Projected as of the respective dates of closing.

The second phase is the planned sale of the remaining assets in both markets. There is no pre-determined timetable for the second phase.
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