APP. E4 REGULATION OF INVESTMENT ADVISORS

CUSI P No. 431284108 13G

1. NAME OF REPORTI NG PERSON
S.S. or |.R S. |DENTIFI CATION NO. OF ABOVE PERSON
ING Clarion Real Estate Securities, L.P.
2. CHECK THE APPROPRI ATE BOX | F A MEMBER OF A GROUP

() ____
(b)____
3. SEC USE ONLY

4. CITIZENSH P OR PLACE OF ORGANI ZATI ON
259 N. Radnor Chester Road, Suite 205, Radnor, PA 19087

NUMBER OF SHARES BENEFI Cl ALLY OANED BY EACH REPORTI NG PERSON W TH

5. SOLE VOTI NG PONER
2,493,054 shares, sole voting power

6. SHARED VOTI NG PONER
14,000 shares, shared voting power

7. SOLE DI SPCsI Tl VE POVER
6, 125, 654 shares, sole dispositive power

8. SHARED DI SPCSI TI VE PONER
No shares under shared dispositive power

9. AGGREGATE AMOUNT BENEFI Cl ALLY OWNED BY EACH REPORTI NG PERSON
6, 125, 654 shares

10. CHECK BOX | F THE AGGREGATE AMOUNT | N ROW (9) EXCLUDES CERTAI N SHARES*

11. PERCENT OF CLASS REPRESENTED BY AMOUNT | N ROW 9
10. 89%

12. TYPE OF REPORTI NG PERSON*
1A

SCHEDULE 13G APP. E4

UNI TED STATES
SECURI TI ES AND EXCHANGE COWVM SSI ON
WASHI NGTON, D.C. 20549

SCHEDULE 13G

Under the Securities Exchange Act of 1934

(Amendment No __ )*
H ghwoods Properties, Inc.

(Name of |ssuer)

Common St ock
(Title of dass of Securities)
431284108

(Cusi p Nunber)

Sec 1745 (6-88)

E4-1

Itens
Item1

232802869

Page_

of

_____ Pages



(a) Hi ghwoods Properties, Inc.
(b) 3100 Snoketree Court, Suite 600, Raleigh, NC 27604

Ite
(a) ING darion Real Estate Securities, L.P
(b) 259 N. Radnor-Chester Road, Suite 205, Radnor, PA 19087
(c) VA
(d) Common St ock
(e) 431284108
Item 3
(a) Investnent Adviser registered under section 203 of the
I nvest ment Advisers Act of 1940

Item 4

(a) 6,125,654 shares

(b) 10.89%

(c)
(i.) 2,493,054 shares, sole voting power
(ii.) 14,000 shares, shared voting power
(iii.) 6, 125, 654 shares, sole dispositive power
(iv.) No shares, shared dispositive power

Item5
N A

Item 6
N A

Item7
N A

Item 8
N A

Item9
N A

Item 10
T. Ritson Ferguson, CEO and Managi ng Director



